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Review of Business Conditions in the First 
Half of 1938 


By Walter F. Crowder, Division of Economic Research 


URTHER deterioration in general economic condi- 

tions occurred in the first half of 1938, deepening 
and broadening the recession movement in progress 
since the late summer of 1937. The unfavorable trend 
was reflected in a continued recession in the national 
income, but the rate of decline showed definite signs of 
slackening after January of this year. The decline in 
primary business activity since December has been 
relatively moderate, in contrast to the abrupt curtail- 
ment in the final months of 1937. The contraction, 
however, has gradually extended to lines that usually 
show a lag during periods of recession. Consumer pur- 
chases, which declined only moderately during the 
final quarter of 1937, were substantially reduced in the 
January—June period. Industrial production, employ- 
ment, and railroad freight traffic, on the other hand, 
declined only moderately, following. the precipitous 
drop in the late months of 1937. Unemployment, 
which had been steadily reduced up to the fall of 1937, 
increased materially during the past 9 months. Con- 
struction contracts underwent a sharp curtailment 
between June 1937 and February 1938, but more recent- 
ly the gain in both public and private operations has 
lifted building activity to approximately the average 
level prevailing in 1936 and 1937. 

The trend of commodity prices was toward moder- 
ately lower levels during the first 6 months of the year. 
The downward movement, however, was apparently 
checked in the final weeks of June. Stock prices 
moved irregularly lower throughout most of the period, 
and bond prices, especially second-grade issues and 
railroads, evidenced further marked weakness. Stock 
prices moved upward at a rather rapid rate toward the 
end of the second quarter. 


National Income Lower. 

Monthly income payments have declined uninter- 
ruptedly so far during 1938, extending the downward 
movement which began late last summer. The season- 
ally adjusted index of total income payments in May 
was off 11 percent from the recovery peak of 88.6 
(1929=100) in August 1937, according to the monthly 
index of income payments compiled by the Bureau of 
Foreign and Domestic Commerce. Total income pay- 
ments for the first 5 months of 1938 were $25,389 ,000,- 
000, approximately 7 percent less than the $27,279,- 
000,000 estimate for the corresponding period of 1937. 
The margin of decline has widened as the year has 
progressed; income payments in May were 10 percent 
lower than those in May 1937, while the first quarter 








of this year they averaged 5.4 percent less than a year 
earlier. 

Labor income during the first 5 months of 1938 was 
8.4 percent lower than in the comparable months of 
1937. The decline from a year ago has been pronounced 
in the commodity-producing industries—manufacturing, 
mining, and construction—in which wages and salaries 
were down about one-fifth. Payments in the trans- 
portation and public-utility group dropped 7 percent, 
reflecting primarily the reduction in railroad pay rolls. 
Labor income in the trade and finance and in the 
government and service groups was only slightly lower 
than in the January—May period last year. 

Income paid to property holders in the form of divi- 
dends and interest during the first 5 months of 1938 was 
about 6 percent below that in the comparable period of 
1937. This reduction is in marked contrast to the ex- 
perience in the early months of 1930 when dividend 
and interest payments were 9 percent higher than in 
the January—May period of 1929. Interest payments 
were well maintained, but dividends have declined 
sharply since the first of the year. 

Entrepreneurial withdrawals were 2 percent below 
the levels of a year ago. The relatively well-sustained 
volume of net rents and royalties has been an important 
steadying influence upon this type of income payment, 
rental rates having shown only slight declines since 
last October. The contraction in farm prices and farm 
cash income has been the principal depressing influence 
upon total entrepreneurial income in recent months. 


Income from Agriculture. 

Income from farm marketings in the first 5 months of 
1938 totaled $2,568,000,000, a drop of 11 percent from 
receipts of $2,895,000,000 in the corresponding period 
of 1937, according to estimates of the Bureau of Agri- 
cultural Economics. Government payments so far 
this year have totaled $212,000,000, as compared with 
$302,000,000 in the January~May period last year. 
Total cash income (including Government payments) 
was 13 percent lower than in the first 5 months of 1937. 
Receipts from crops in this period were 20 percent below 
those in the corresponding months of 1937, while 
receipts from livestock and livestock products were only 
6 percent lower than last year. Increased sales of 
dairy products partially offset smaller receipts fram 
meat animals, poultry, and poultry products. 

It is expected that the total income from farm 
marketings for the first half of 1938 will approximate 
$3,050,000,000, as compared with $3,503,000,000 in the 
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first 6 months of 1937. On the basis of the assumption 
that commodity prices remain at or near the present 
low levels, the Department of Agriculture estimates that 
farm income for the last 6 months of 1938 could not be 
expected to exceed $4,500,000,000, making a total of 
$7,550,000,000 for this year as compared with $8,521,- 
000,000 last year. The crop outlook for the summer and 
fall harvest, however, is very good. According to the 
June | crop report, growing conditions at that time were 
better than on the same date of any year since 1929. 


Industrial Production Down. 

The total volume of industrial production declined 
moderately during the first half of 1938, following the 
severe drop in the last 4 months of 1937. By reference 
to the chart on page 2, it will be seen that industrial 
output dropped from 117 (1923—-25=100) in August to 
80 in January and has moved slowly lower since then to 
76 in May, according to the seasonally adjusted index 
compiled by the Board of Governors of the Federal 
Reserve System. Preliminary estimates for June 
indicate no change in the adjusted index. 

The decline in the output of manufactured products, 
which was quite general and severe in 1937, persisted in 
1938. The course of the production of durable and non- 
durable manufactures, and the principal components of 
each group, over the past 3% years is indicated in the 
accompanying chart. 

Output of nondurable goods, which declined by some- 
what more than one-fifth from the spring of last year 
to January 1938, has continued at that restricted level. 
Operations in this group of industries during the first 
6 months of 1938 averaged about one-fifth lower than 
in the corresponding period of 1937, and were only 5 and 
3 percent, respectively, above the output in these lines 
during the first half of 1932 and 1933. The severe cur- 
tailment in cotton consumption, woolen-mill activity, 
and boot and shoe production during the final months of 
1937 indicated a rate of operations in finishing lines 
below the more steady rate of consumer purchases of 
the products of these industries. 

Silk and rayon deliveries to mills (not shown on the 
chart) dropped sharply from midsummer to the end of 
1937, then recovered about one-third of this decline in 
the first quarter of 1938, a recovery which was not fully 
sustained. Activity at meat-packing establishments 
has proceeded at a relatively even pace at about the 
average level of the preceding 2 years. Production of 
petroleum products has shown an extension of the down- 
ward trend which began last fall. Output of tobacco 
products, contrary to the general movement in the 
nondurable-goods industries, has moved irregularly 
upward. 

Output of durable manufactures, although turning 
downward later in 1937 than the nondurable-goods 
industries, fell more rapidly during the final 4 months of 
the year. The usual seasonal rise was not fully experi- 
enced in these lines during the first half of 1938, resulting 
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in a moderate decline in the adjusted index. Operations 
in the durable goods industries averaged less than 50 
percent of the 1937 rate for the comparable calendar 
period, but were 40 and 50 percent, respectively, above 
the averages for the first half of 1932 and 1933. The 
production of steel and iron manufactures and lumber 
items, after allowance for seasonal advances, has shown 
an irregular sidewise movement so far in 1938. Assem- 
blies of automobiles did not experience the usual 
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Figure 1.—Indexes of Durable and Nondurable Manufactures, Adjusted 
for Seasonal Variation, 1935-38 (Board of Governors of the Federal 
Reserve System). 


Note.—Durable manufactures include iron and steel, automobiles, lumber, ship- 
building, locomotives, nonferrous metals, cement, polished plate glass, and coke; 
nondurable manufactures include textiles, leather and products, foods, tobacco prod- 
ucts, paper and printing, petroleum refining, and automobile tires and tubes. 


seasonal rise in the first half of 1938. Cement produc- 
tion, contrary to the movement of other durable manu- 
factures, advanced in the first half of 1938. 

In terms of actual quantity of output, steel ingot 
production in the first 5 months of 1938 totaled 9,181,- 
000 tons, as compared with 24,574,000 tons in the cor- 
responding period of 1937. The industry operated at 
29 percent of ingot capacity in January, moved up by 
March to 34 percent, and declined in subsequent 
months to 30 percent in May and to less than 29 per- 
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cent in June. Automobile assemblies in the United 
States during the first 5 months just topped 1 million 
units as compared with over 24 million in the same 
months last year. Lumber production has shown 
a smaller relative decline from the comparable months 
last year. Output in this industry at the high point 
last year, however, was low when compared with the 
predepression years, as the construction industry, 
especially residential building, experienced less of a rise 
in the recovery period than other lines. 

Employment and Pay Rolls Lower. 

Total nonagricultural employment recorded a contra- 
seasonal decline in May, after having failed to record 
the usual rise during the first 4 months of the year. 
After allowance for seasonal changes, employment has 
receded steadily since early last fall and is currently at 
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Figure 2.-Total Nonagricultural Employment in the United States, 
1929=38 (U. S. Department of Labor). 


1 Includes trade, finance, service, and miscellaneous industries, and Government, 
education, and professional services. 
? Includes manufacturing ,mining, construction, transportation, and public utilities 


the lowest point since February 1936. These data, 
which cover all persons engaged in gainful work outside 
of agriculture (excluding employment on W. P. A. and 
other emergency projects), indicate that the drop in 
employment since September 1937 has amounted to 
about 3,300,000 workers. 

The decline in factory employment continued 
throughout the first 5 months of 1938. On a seasonally 
adjusted basis, employment dropped 18 percent during 
the last 6 months of 1937, and 8 percent further during 
the first 5 months of 1938. Pay rolls have shown a 


more abrupt decline since the fall of 1937. 

Following the production trends, the number at work 
in durable-goods manufacturing industries recorded a 
sharper drop then employment in nondurable-goods 
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industries. Since the peak last July, employment in 
factories producing durable goods dropped 33 percent, 
while employment in nondurable-goods lines declined 
17 percent, on the basis of the seasonally adjusted 
indexes. Among the durable-goods classifications, the 
sharpest decline was recorded in railroad car-building 
shops (58 percent); in nondurable-goods lines, the 
greatest decline was in rubber tires and tubes (32 per- 
cent). The best showing has been made for stone, 
clay, and glass products in the first group of industries, 
and tobacco manufactures in the second group, where 
the declines since last summer have amounted to 22 
percent and 1 percent, respectively. 

Employment in the various trade lines has experi- 
enced a relatively small decline as compared with that 
in manufacturing industries. In wholesale trade, the 
number at work in the middle of May was about 4 
percent below May 1937, and in retail trade the decline 
amounted to 7 percent. The general-merchandising 
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Figure 3.—Indexes of Average Hourly and Weekly Earnings and Hours 
Worked per Week in 25 Manufacturing Industries, 1929-38. 


Note.—Computed from the original data of the National Industria] Conference 
Board, using 1929 as a base. 


classification of retail trade experienced the sharpest 
decline (10 percent). 

Average hourly earnings (wage rates) in manufactur- 
ing industries have shown little change since last summer 
and are currently at near record highs, as is indicated 
in figure 3. Average hours worked per week have 
shown little change so far this year, following a decline 
of more than one-fifth since early 1937. Under the 
influence of these forces weekly earnings have also 
moved narrowly this year. 


Prices Decline. 


Wholesale prices, as measured by the index of the 
Bureau of Labor Statistics, moved downward rather 
sharply in the first 4 months of 1938 but leveled off in 
May and advanced slightly in the late weeks of June, 
although the average for the month was unchanged. 
The general index stood at 78.2 percent of the 1926 a ver- 
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Table | 1. sade ariations in Prices of Selected Commodities 









































| | pion 
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Commodity Unit 1937 High | 1938 Low > | from 1937 
| high to 
| | 1938 low 
| 

| | 
Copper, electrolytic, Connecticut delivery...........--....---------------------- | Cents per pound._-- 17 9 9 | 43 
TE OI on ic cwicic cummin nanmecanbecdnsscencsecacmssccmseens ee Sa eee | 7.75 4.00 4. £0 48 
TNO oan coc e on ccc cdmecanweccocccescewescucnecnerece bk SR ea! algae meee teas Se eiowe oe | 65. 50 35. 00 42. 90 | 47 
ETE A Ee soeronesstseswnaskepaacemes 1S Oe wo tap eenknicnaciaceccbase cee 7. 85 4. 39 4. 89 44 
ee rn NN RR on nn ccc ececwecwcernecccenccenssccenee--| DOUSIS DOF Q00ee OO. ...<-.....5..-.- 21. 92 11.00 112.08 50 
nee BOOGL. SPONDS GOTRDORILD.. ......o cnc cocncvecnccncaceccsscconsccas Geeaemits | Cante ner pound ..............2....-.- 2. 512 2. 350 1 2. 350 6 
Nene eames nen denn iumnwabnanntawnnnewamadaten | Dollars per 100 pounds. ---...-..------ | 14. 50 7.49 9. 51 | 48 
Se 2 upnind BEL ben raS ae ab embe yaaa eames lS cod * RES EAD CP neg ner mea er 12. 21 7. 63 8.43 | 38 
cen eewebeieecuemosonneuknakenvascwestn | ‘Comte on SONNE. ......--20.-0cus.<-s- 14.15 7.70 8.72 46 
ee ree ae ree, Oy Gn cera avecuwecsncccencecncseucnescs | Dollars per bushel-__...-.-..----- epee 1.4814 . 7934 . 9314 || 46 
ee eae me, OMNI Sonn nc cence meena cnt ecnecercuencus ee ae pet ts See | 1.40 54146 57% || 61 
Cocoa, Accra, New Y ork. Seah sai Seapine arto : cece a enaamaaemeeae Cente per noting. ...........---cnns=s | 13. 15 4.35 55.20 | 67 
Coffee, Santos No. 4, New York_. bs a CO aeons = en a en ee ae 1234 74 734 | 43 
Sugar, raw, duty paid 96°.............-.- eee i ciebewwanewwomeis menor ME a cieiintnee ae ah seauee | 3.95 2. 65 2. 66 33 
Cotton, average of 16 spot markets__--.---------_--- ea eee eee ; ORR ee eee eee, eae | 14.91 7.76 8.83 | 48 
SE ES nnn lene PON ETS SE BEE EE FETE ie: 1.15 . 66 66 | 43 
Raw silk, crack double extra, New York 4...___-___- gL a iene aerameeon, ee eo ee ee eae 2. 18 1.56 1.73 2 
Sn UI te I NE nn cca wee ee cen cnc cenecccentancccoccue | COR OP SOR. | cc co cawneweecwane | 814 44 454 48 
Hides, heavy native steers, Chicago ESE RES II Ae eee ne calateieaumeue 1 Gents net petind.... ...-.s.- 2.23. cae 17% 9 9° 49 
Rubber, plantation sheets, New York_____--_-_-- et oe ian cee aaa nanpamen eae ee © Se eS 3S EPR ee eT DORA 271% 103% 51378 } 62 

| 





1 June 28. 

2 Average weekly price for sales out of first hands at Chicago 
§ Average weekly price for purchases by packers in 7 markets. 
§ High of daily quotation range. 

5 June 24. 


age in the week ended June 25, as compared with 77.7 | cline on the average until October, and since that time 
in the week ended June 4, 81 the week ended January 1, | these prices have fallen only about 6 percent. Lower 
and 87.5 the week ended September 25, 1937. This | prices for textile products, hide and leather products, 
index in early June was the lowest since the final week building materials, and chemicals and drugs have been 
9% se ivure ° ‘ 
of December 19 34. (The data used in figure 4 areona largely responsible for the drop that did occur. The 
monthly basis. The latest statistics available are for ita il Niall Rinne: Rill ails elas oe 
May.) prices of housefurnishings declined only slightly, while 
SITE Ee ee a a a a ne the index of prices of metals and metal products has 
“ F <i increased fractionally. Although there is considerable 
lar but persistent downward movement for more than | .*” Se: Sr ae ennai 
a year, during which time the farm-products index individual variation in timing and extent of the move- 
dropped 30 percent. The index in June was the lowest | ™ents, the magnitude of the drop in the prices of some 
reported since the summer of 1934. Prices of commod- | selected items from the highs of 1937 is shown in the 
ities, other than farm products and foods, did not de- | accompanying table. 
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Figure 4.—Indexes of Wholesale Prices of Farm Products, Foods, and other Commodities, 1926-38 (U. S. Department of Labor). 
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Construction Activity. 


The total dollar volume of construction contracts 
awarded continued to decline through the first 2 months 
of 1938, extending the downward trend of awards which 
began last July, according to reports by the F. W. 
Dodge Corporation for 37 Eastern States. Sharp 
advances in contracts awarded during March, April, 
and May, however, lifted total awards to approxi- 
mately the level of 1936 and 1937. For the first 5 
months of 1938 the dollar volume of awards averaged 
11 percent below that in the comparable months of 1937 
and was 58 percent below the value in the same months 
of 1929. Residential building in the January-May 
period was down 26 percent from 1937 and 66 percent 
from 1929. 

Building, both private and public, contributed to this 
advance in March, April, and May. Although both 
residential and nonresidential building advanced sub- 
stantially, the gain was considerably larger in the latter 
classification. Some of the spring rise may have 
resulted, however, from the release of construction that 
had been deferred pending the inauguration of the new 
Federal aid program. High costs of labor and ma- 
terials still constitute a deterrent to a large-scale 
revival of building. The construction industry gen- 
erally has failed to share in the technological develop- 
ments which have made high wages and low production 
costs possible in the manufacturing field, though it is 
forced into price competition with other lines of activity 
for the labor and materials which are used. 


Railroads. 

Freight loadings declined steadily through April of 
this year in continuation of the tendency which first 
became evident last summer, and reached a point only 
slightly above the lows of 1933. In May and June a 
small upturn in traffic that was slightly larger than 
usual occurred. The effects of the decline in traffic 
since midsummer of last year on the profits of the rail- 
roads have been particularly serious, as they did not 
experience so full a recovery from the depression lows 
as other major industries. 

Loadings in the first 5 months of 1938 were down 25 
percent from the corresponding period of last year. At 
this level, car loadings were slightly below those in the 
January-May period of 1932 and were only 9 percent 
above those in 1933. 

Miscellaneous loadings, which are comprised in large 
part of shipments of manufactured products, were 
nearly 30 percent lower in the first 5 months of 1938 
than in the corresponding period last year. Loadings 
of forest products for the same comparative period 
recorded a drop of 28 percent, but the marked rise in 
construction contract awards during the past several 
months presages some increase in lumber shipments 
during the early summer. Reflecting the current low 
rate of activity in the steel industry, loadings of ore in 
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in May were only about one-fifth those of a year ago, 
and for the first 5 months were less than one-third the 
movement in the same months in 1937. 

Gross revenues of Class I railroads have remained well 
above those of 1933, but higher operating costs, despite 
the price declines of recent months, have resulted in 
month-to-month deficits which are slightly larger than 
those recorded in the worst depression year (see figure 5). 
The deficit, after all charges, amounted to $140,000,000 
in the first 4 months of 1938, the largest loss recorded by 
the carriers for any comparable period since these data 
first became available in 193i. In the corresponding 
months of 1933, the loss was $120,000,000. In April, 
the carriers were granted an increase in freight rates, 
which on the basis of traffic volume in 1936, was esti- 
mated to yield additional annual revenue of approxi- 
mately $175,000,000. In the first 6 months of the year, 
however, freight traffic was about 16 percent below that 
of the same months in 1936. 
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Figure 5.—Financial Operations of Class I Railways, Excluding Switching 
and Terminal Companies, 1927-38 (Interstate Commerce Commission). 


1 Monthly data are not available prior to 1931. 


Equipment buying by the railroads was in relatively 
small volume during the first half of the year. Orders 
for locomotives in the first 5 months of the year, as 
reported in the Railway Age, totaled only 44 as com- 
pared with 206 in the corresponding period of 1937. 
Freight-car orders for these same comparative periods 
were 6,933 and 44,562, respectively. The equipment 
manufacturers and railroad car shops have worked off 
their backlogs and have geared operations to the 
present small volume of incoming orders. 


Foreign Trade. 


The relatively high volume of export trade during the 
first 5 months of this year has been a significant factor 
in cushioning the business recession that began last fall. 
The shifts in the indexes of quantity, price, and value of 
export: and imports, as compiled by the Bureau cf 
Foreign and Domestic Commerce, are shown in the 
accompanying chart. In the decline in economic 
activity after 1929, the leading industrial nations 
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were also severely hit, and this was reflected in the 
rapid drop in foreign trade. Although there has been 
some contraction in business activity in leading foreign 
countries during the past few months, the current 
domestic recession has not had a counterpart in other 
nations, and the sustained foreign demand has thus 
acted as a support to export trade. The continued 
high level of exports and the downward trend of imports 
during the first 5 months of this year have resulted in 
building up an excess of exports over imports of more 
than $544,000,000, the largest export balance for this 
period since 1921. 

Exports in the January-May period this year were 7 
percent above those in the corresponding period last 
year. Agricultural exports, reflecting the good harvest 
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Figure 6.—Changes in Quantity, Unit Value (Prices), and Total Value of 
Exports and Imports, by Quarters, 1929-38 (U. S. Department of 
Commerce). 


in 1937 and the drought shortage in 1936, were up 29 
percent. Nonagricultural exports advanced 1 percent, 
largely because heavy shipments of machinery (up 16 
percent) and petroleum and products (up 18 percent) 
offset declines in other lines. 


In the first 5 months of 1938, 52 percent of the orders 
for machine tools was from foreign sources as compared 
with 21 percent of a much larger total volume last year; 
14 percent of the total automobile production was ex- 
ported as compared with 7 percent last year; and 11 
percent of total steel products (data for first quarter 
only) was exported as compared with 4 percent last 
year. Advances in the relative importance of export 
trade in these lines were due to the curtailment in do- 
mestic demand as compared with a relatively steady 
volume of shipments to foreign buyers. 

Imports of merchandise, seasonally adjusted, have de- 
clined almost without interruption since the spring of 
1937. The drop from June 1937 through May 1938 in 
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the adjusted index exceeded 50 percent. Imports in the 
first 5 months of 1938 were 42 percent below those in the 
corresponding months of 1937, when imports of crude 
materials and foodstuffs were at high levels under the 
stimuli of rising prices, the high rate of industrial ac- 
tivity, and the drought-shortened supplies of domestic 
foodstuffs. The lowered volume of import trade this 
year resulted largely from a reverse situation—prices 
were lower, industrial demand was slack, and ample 
supplies of agricultural products were available. Im- 
ports of agricultural products in the January—May 
period this year were down 46 percent from the same 
months last vear; nonagricultural imports were down 
33 percent. 

Retail Trade. 

The effect of the business recession was not felt to a 
significant degree in retail trade until late in 1937; then 
became pronounced in the first half of 1938. Although 
consumer purchasing was somewhat retarded during 
the third quarter of 1937, not until November did the 
dollar volume of sales fall below that in the comparative 
month of the previous year. 

The deepening business recession was reflected in the 
monthly series of decreases in retail sales through May 
of 1938 (the latest period for which data are complete), 
with the relative decline in comparison with a year ago 
increasing as the period advanced. Sales in May were 
down 20 percent from May 1937, whereas trade in Jan- 
uary of this year was 12 percent below that in the same 
month last year. Statistics for June are not yet com- 
plete, but available data indicate some improvement in 
trade activity. 

Preliminary estimates for the first 6 months of 1938 
indicate a decline in the total dollar volume of retail 
sales of about 18 percent from the same period of 1937. 
Sales of durable goods experienced the greatest relative 
decline. The decrease was especially marked in new 
passenger automobile sales, the dollar volume of which 
dropped 45 percent during the first 5 months of the year 
as compared with the similar period of 1937; lumber 
and building materials, hardware, and furniture and 
household appliances also recorded substantial declines, 
General merchandise sales decreased about 12 percent, 
while grocery store sales, which move narrowly, were 
down about 6 percent. The decrease in dollar volume 
of general merchandise sold can be accounted for in part 
by lowered prices. 

Although retail activity was generally depressed 
during the first 5 months of the year and consumer 
income averaged about 7 percent below the estimated 
amount for the first half of 1937, the recession pattern 
was not uniform throughout the Nation. The margin 
of change varied greatly in the different regions and 
among the different States; the largest declines occurred 
in those States where purchasing power was more 
closely tied in with industrial activity. Sales in the 
Central Western and Southern States were less de- 
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pressed than in other regions, while the East North 
Central States showed the largest relative declines. 


Wholesale Trade. 

The margin by which wholesalers’ sales this year 
have fallen below sales last year, when activity was 
relatively steady, has continued to widen as the year 
has progressed. Beginning last October, sales fell 
below those of the corresponding month a year earlier. 
In January they were down 12 percent from January 
1937 and in May 16 percent from May 1937. Pre- 
liminary estimates indicate that wholesale sales during 
the first 5 months of 1938 averaged about 15 percent 
below those in the comparable period last year. 

Among the various lines of wholesaling activity, the 
largest declines during the first 5 months from the same 
months in 1937 were recorded by firms selling electrical 
goods, hardware, furniture, and jewelry, while the least 
severe contractions were shown by those selling drugs, 
tobacco, petroleum products, and meats. Wholesalers’ 
inventories in May were down 14 percent from May 
1937, when stocks were generally high, while sales were 
off 16 percent from May last year. 

Banking and Credit. ! 

Major financial developments during the first half 
of 1938 included the shifts in the: gold and credit 
policies of the Federal monetary authorities, and the 
change in the fiscal program of the Government. Dur- 
ing more than a year, as a means of preventing in- 
creases in monetary gold stock from further expand- 
ing bank reserves, gold purchases by the Treasury had 
been made out of the proceeds of the sale of additional 
public-debt obligations; and, in pursuance of this policy, 
gold acquisitions had been placed in an inactive account 
in the Treasury. On February 14 it was announced 
that, retroactive to January 1, 1938, gold acquisitions 
would be placed in the inactive account only to the 
extent that they exceeded $100,000,000 in any quarter. 

! This review of financial developments during the first half of 1938 was prepared by 


Dr. August Maffry of the Finance Division of the Bureau of Foreign and Domestic 
Commerce. 
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Since gold imports and other gold purchases were run- 
ning currently below this level, the effect of the new 
policy was to permit acquisitions after the beginning 
of the year to increase bank reserves. 

This action by the Treasury was followed on April 
14 by the desterilization of approximately $1,400,000,000 
of inactive gold, representing the net accumulation 
since the beginning of sterilization on December 21, 
1936. Desterilization was accomplished through the 
deposit of gold certificates with the Federal Reserve 
Banks, and the desired effect upon bank reserves was 
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Figure 7.—Total Member-Bank Reserve Balances at Federal Reserve Banks, 
with Estimates of Acquired and Excess Reserves, 1934-38 (Board of 
Governors of the Federal Reserve System). 


produced by drawing down the resulting Treasury 
deposits through the retirement of Treasury bills with 
cash at the rate of $50,000,000 weekly. 

The change in the gold policy of the Treasury was 
supplemented by a reduction of approximately 13% 
percent in the reserve requirements on all classes of 
deposits for all member banks announced by the Board 
of Governors of the Federal Reserve System on April 
15. This action followed the doubling of requirements 
during 1936 and 1937. The effect of the order was to 
raise the excess reserves of member banks by about 
$750,000,000 to $2,492,000,000 on April 20. Largely 
as a result of the disbursement by the Treasury of the 
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Figure 8.—Bank Credit of Reporting Member Banks in 101 Cities, 1935-38. 
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Wednesday Figures (Board of Governors of the Federal Reserve System). 
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proceeds of gold desterilization, the total reserves of 
the banks rose to $7,922,000,000 on June 22, as com- 
pared with $6,983,000,000 at the end of 1937. Excess 
reserves were estimated at $2,780,000,000 on June 22— 
almost four times the amount in early August 1937 and 
considerably more than twice the amount at the 
beginning of the year. 

On June 21 a bill providing for the expenditure of 
$3,753,000,000 for relief and public works was signed 
by the President. The extension of Government ef- 
forts to stimulate business was signalized earlier by 
the reopening and enlargement of the credit facilities 
of the Reconstruction Finance Corporation for the 
benefit of both large and small business enterprises by 
amendments which became effective on April 13. 

Developments during the first 6 months of 1938 in 
the sphere of commercial banking reflected principally 
the depressed condition of business. Commercial, in- 
dustrial, and agricultural loans of the weekly reporting 
member banks fell from $4,601,000,000 at the end of 
1937 to $3,916,000,000 on June 22, a decrease of $685,- 
000,000. Other loans declined by $423,000,000, chiefly 
as a result of the reduction in loans to brokers and 
dealers in securities. The investments of reporting 
member banks increased during the same period by 
$278,000,000 as the banks increased their holdings of 
Government and Government-guaranteed obligations 
by approximately $130,000,000 and their holdings of 
other securities, on balance, by $148,000,000. De- 
mand deposits in these banks were increased during 
the period by $505,000,000. The decline in loans 
tended, of course, to reduce deposits, but other factors, 
especially the purchase by banks of securities from non- 
bank holders, had the greater effect of increasing them. 


Security Markets and Money Markets. 

The trend in stock prices was irregularly downward 
during the half-year ended in June. The Standard 
Statistics index of 420 stocks fell to 73.9 for May, as 
compared with 82.2 in December 1937 and with 120.5 
at the beginning of the downturn in prices in the pre- 
ceding August. The decline, as measured by repre- 
sentative averages, was most pronounced in the case of 
railroad shares, which lost well over half of their quoted 
value between August 1937 and May 1938. When it 
became apparent, in June, that no railroad legislation 
would be forthcoming at the closing session of Congress, 
railroad obligations showed further weakness. Public- 
utility stocks dropped from 78.8 at the year-end to 
69.5 in May. Industrials, which fell from 95.2 in 
December to 87.4 in May, showed the smallest propor- 
tionate decline among the major classifications but were 
more than a third below the level of August 1937. A 
moderate advance in stock prices during the first 3 
weeks of June was followed by a brisk rally in the final 
week of the month which carried combined averages 
close to the year’s high. The volume of trading, which 
had been exceptionally light during the early months 
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of the year, recovered sharply with the upturn in prices 
after June 20. Bond prices drifted lower during the 
first 6 months of 1938 and were carried to the lowest 
levels in recent years in mid-June as a result largely of 
the further decline in quotations for railroad obligations. 
In the last 2 weeks of June bond prices experienced some 
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Figure 9.—Movement of Stock Prices by Major Groups, 1926-38 (Standard 
Statistics Co., Inc.). 


recovery. The variations in yields on three grades of 
corporation bonds are shown in figure 10. 

The dullness in the capital market was unrelieved 
during the first half of 1938. Flotations by domestic 
corporations for new capital in the 5-month period from 
January to May totaled approximately $655,000,000, a 
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Figure 10.—Yield of 120 Corporate Bonds by Ratings, 1928-38 (Moody’s 
Investors Service). 


Note.—In the rating classification followed by Moody’s Investors Service, Aaa 
indicates bonds which are and may be expected to remain the most conservative type 
of investment. Such bonds will tend to fluctuate in price with fluctuations of the 
prevailing long-term interest rates. Bonds rated A have distinct investment quali- 
ties, but do not have the elements of strength which would necessarily prevent their 
intrinsic worth from being affected by some special development; while those rated 
Baa have definitely less of an investment and more of a speculative character. 


decrease of 30 percent from the aggregate for the corre- 
sponding period of 1937. Dividend declarations by 600 
companies fell steadily during the same period and 
stood at $1.43 per share in May, as compared with 
$2.18 in December 1937 and with $2.09 in May 1937, 
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according to a compilation by Moody’s Investors Serv- 
ice. Treasury quarterly financing in March was con- 
fined to the refunding of maturing notes, and in June 
to the exchange of bonds and notes for obligations 
maturing on June 15 and on September 15. Interest 
rates on the securities offered in the recent exchange, 
2%, percent on 25-year bonds and 1% percent on 5-year 
notes, were the lowest which have been quoted for 
Government obligations of similar maturities. The 
extreme ease in the money market was indicated also 
by the fall in the Treasury bill rate to 0.016 for the 
offering of June 20. 


Foreign Exchange Markets and Gold Movements. 


As in other recent years, the foreign exchanges were 
strongly affected during the first half of 1938 by the 
repercussions of political developments at home and 
abroad. During January and February, the dollar 
showed weakness in terms of the principal European 
currencies, with the usual exception of the French 
franc; and the liquidation of dollar balances in February 
growing out of the fear of dollar devaluation carried the 
pound sterling, the guilder, and the Swiss france to the 
highest levels since the Tripartite Declaration of Sep- 
tember 1936. In March, at the time of the union of 
Austria with Germany, the European currencies were 
under severe pressure, although fluctuations in rates 
were kept within fairly narrow limits by virtue of 
official supporting operations. Gold engagements at 
that time in London and in Brussels for American 
account were the first reported acquisitions in Europe 
since September 1937. Both the strength of the dollar 
and the movement of gold signified at least a brief 
resumption of the flow of capital funds from European 
centers to the United States. 

The continued weakness of the French franc, arising 
from the prolongation of domestic financial difficulties 
and accentuated by the strained international situation, 
culminated in a further depreciation of the franc in early 
May. Renewed pressure upon the European curren- 
cles was evident until the reappearance in June of 
rumors of a reduction in the gold buying price of the 
United States Treasury. Under the influence of these 
rumors the dollar was generally weak on the foreign 
exchanges, and another of the spasmodic flights to gold 
was indicated by a strong demand in the London market 
for gold for hoarding purposes. Following the ‘‘com- 


plete and formal” denial by the Secretary of the Treas- 
ury on June 20 that further devaluation of the dollar 
was contemplated and his reminder that the matter 
rested between the President and himself, both of whom 
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had issued frequent denials, the exchanges moved again 
in favor of the dollar. 
Gold Movement at Lower Rate. 

Gold imports into the United States in the period 
from January to the middle of June, which amounted 
to $234,000,000, were much reduced in comparison 
with the extremely heavy inflow during the same 
period of 1937, which aggregated $948,000,000. The 
persistence of the inward movement was attributable 
to the large excess of merchandise exports from this 
country, which was accumulating at the rate of more 
than $100,000,000 per month, while the reduction in 
the size of the reported inflow reflected the reversal 
in the movement of capital funds which appeared in 
the last quarter of 1937 and continued into the early 
months of 1938. Gold acquisitions in the London 
market, which were $658,000,000 in the period from 
January to mid-June in 1937, fell to only $90,000,000 
in tke corresponding period of 1938, and substantial 
engagements for American account were confined to 
the period of marked weakness in the principal Euro- 
pean currencies in March, April, and late May. In 
June, the movement of gold from London to New York 
ceased with the liquidation of foreign dollar balances 
and with the simultaneous appearance of a heavy 
demand for gold growing out of fears of a further 
devaluation of the dollar. 

Gold imports from Belgium during January-June 
represented a part of the gold lost by the National 
Bank of Belgium in the defense of the belga, which 
was under severe pressure in March and again in May. 
Those from Sweden, which began in May, were reported 
to be for safekeeping. Arrivals from producing coun- 
tries were much smaller than in 1937, especially in the 
case of Canada and British India. Receipts from 
Japan totaled $55,500,000 up to June 17, as compared 
with $43,000,000 in the same period of 1937 and with 
$246,000,000 during the whole of the preceding year. 
Capital Movements During First Quarter. 

The statistics of capital movements between the 
United States and foreign countries during the first 
quarter of 1938, issued by the Treasury Department 
on June 30, showed a continuation of the outward 
movement of short-term banking funds which featured 
the final quarter of 1937. This outflow, consisting 
almost entirely of a reduction in foreign dollar balances, 
was placed at $233,000,000 during January-March, as 
compared with $644,000,000 during the preceding 
period. The outward movement, which became pro- 
gressively heavier on a monthly basis, was unbroken 
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except for 2 isolated weeks in January and in March. | actions amounting to $24,000,000. The latter move- 
The net outflow of capital during the quarter amounted | ment was entirely the result of net purchases of foreign 
to only $203,000,000 as a result of an inward move- | securities in this market by foreigners since domestic 
ment of brokerage balances amounting to approximately | securities were sold, on balance, to the extent of 
$6,000,000 and a net inflow of funds in security trans- | $12,000,000. 





Table 2.—Selected Business Series, Comparative Data for the First 5 Months of 1929, 1932, 1937, and 1938 
With Percentage Changes 
























































; Percentage change, first 5 
First 5 months of— months 1938 from like 
? ; period of— 
Item Unit or base period ee | ; én 
1929 1932 1937 | 1938 1929 | 1932 | 1937 
as ‘ not ae a —| 
Income payments, total__..-.------------ Millions of dollars_--- --- 31, 807 21, 497 | 27, 279 | 25, 389 —20.2!' 418.1 —6.9 
Compensation of employees_-_----- ; UD ili ccm Beene ee | 20, 903 13, 781 18, 794 17,204 | —17.7| +24.8 —8.5 
Dividends and interest___..------ ..do SR usesee bees | 4, 632 | 3, 514 3, 260 3.071} —33.71 —12.6] —5.8 
Entrepreneurial withdrawals and net rents MOO ccc ccegucexbenunneee pxiemasaewn | 6, 272 4, 202 5, 225 | 5,114} —18.5} +21.7 | —2.1 
and royalties. | } 
Industrial production, combined index ___- - - oe ere | 122 67 | 119 | 79} 35.2] +17.9 —33.6 
NN ee = DG. oc ucssonkeucspeess Bien aan 124 66 | 120 | 76 | —38.7 | +15.2 | —36.7 
Mining---...---- ELLIOT eee Meet” “can PRE AE 110 | 73 | 112 | 9} -127}| +315] —I4: 
Production series: | | 
Automobiles- -- ------ Sy eee ne eee : Thoneasids of vinits.... ..........-.----- 2, 680 | 688 | 2, 291 | 1,029 | -—61.6| +49.6 | —55.1 
Bituminous coal_----------- cee Thousands of net tons-_-.------------- | 219, 076 | 128, 515 | 191, 141 | 129,440 | —40.9 | +0.7 | —32.3 
Cotton consumption----.--~----- : Thousands of bales........---.-.-.--- = 3, 195 | 2, 074 3, 510 2, 213 —30.7 | +6.7 —37.0 
Electric power----.------ obec Millions of kilowatt-hours__--.--------| 38, 725 | 34, 693 | 49, 490 | 45,821 | +183) +32.1 | —7.4 
ESE EES ee eee ' ..-| Millions of feet, board measure---- ---- 8, 620 2, 643 5, 436 | 4, 212 -51.1 +59. 4 —22.5 
Petroleum, crude-__--..-...------- Thousands of barrels---_----------- a 404, 884 | 333, 751 | 514, 354 | 308, 569 +25.6 |} +652.4 | —1.1 
SO eee eon: Thousands of long tons.--..------------] 17, 923 | 4, 541 | 16, 599 | 6, 810 —62.0 +-50.0 | —59.0 
Steel ingots _---_--- ; arenes os S cites octet eeatew ein moe ===] 24, 133 | 6, 784 | 24, 574 | 9, 181 —62.0 +35. 3 | —62.6 
Wool ccnsumption_---.--.-------- ae Thousands of pounds. ----------------} 159, 700 | 78, 500 194, 503 79, 125 —50.5 +0.8 | —59.3 
Distribution: | | | 
NN i ante ieclc .-c«-| Thousends ofmnits.........-..-.-- 21, 325 12, 100 | 15, 864 11, 928 —44.1 | —1.4 } —24.8 
Retail sales: | | } 
Passenger automobiles-_---_------- | a reer care | 161.7 | 2.8 121.6 | 67.3 —58. 4 | +57. 2 | —44.7 
J 2 Ener Ed ee 100.0 | 68. 0 84.0 77.0 —23.0 | +13.2 —8.3 
ee eee i dehbibigka en eee 110.3 | 60.9 107.1 | 97.4 —11.7 | +59. 9 —9.1 
Cash income from farm marketings ------ -- Jt Is 6 chan cnctiiintewe cane ba ca cate 90.2 | 44.6 68.5 | 60.8 | —32.6 | +36.3 —11,.2 
Employment and pay rolls: | | 
Employment: | | 
Nonagricultural (estimated total)?__ - _- | Thousands of workers. ......---------- 36, 254 27, 725 34, 993 31, 800 -12.3; +147 —9.1 
_._ . eee 1 3Oge-25 100... se. A 103. 6 68. 1 100. 2 80.7 | —22.1 | +18.5 —19.5 
Pay rolls: | 
0 eee ee pe S| | a ne eee x 109.8 51.5 99. 5 71.7 —34.7 +39. 2 —27.9 
Construction: | 
Contracts awarded, total. -.....-.---- .ocece} Millions of dollars................... 2, 482 554 1,175 1, 043 —58.0 +88. 3 —11.2 
ES Se et ee é GEES | NGS RL IES ae fp ee ee 913 140 423 313 —65.7 +123.6 —26.0 
ronresicential. ...................-...- a heh "PASSES eee ee eee * 985 223 441 352 —64.3 +57.8 —20,2 
Public works and utilities_-__..__- ee Va Cae a eee eee ¥ 584 189 311 378 —35.3 +100.0 +21.5 
Foreign trade:! 
Exports: — 
I ss sacschcescinssone nancies hie ‘ , 2 2 eee : 143 76 89 108 —24.5 +42. 1 +21.3 
NEES ee ees __| 1923-25=100___..-- Poa ae La 125 40 63 73 —41.6 | +825 +15.9 
Imports: 
OS Se Re ae ae eT | nee ee : 132 89 140 91 —31.1 +2. 2 —35.0 
‘i ee a eo I a ogc neanad 116 41 82 51 —56.0 +24. 4 —37.8 
inance: | | 
Corporation earnings ?...............-.-.-- IIS agin tae Pain eee. 138. 5 18.4 102. 4 39.5 —71.5 | +114.7 —61.4 
Securities issued, total...............-..-- Thousands of dollars..............-.-- 5, 511, 630 753, 351 2, 151, 528 1, 134, 554 —79.4 | +50.6 | —47.3 
| ie aR RM ere oe pene antigo tere ee eae 4, 648, 132 582, 745 928, 444 654, 807 —85.9 | +12.4 —29.5 
ce ee OE een eee eee I aerate anodes aaW nc econcassen 863, 498 170,605 | 1, 223, 084 479, 746 —44.4 | +181.2 —60.8 
Bond prices (45 corporate issues).............}| Dollars.......................- toes : 95.3 76.6 103. 6 76.6 af ee —26.1 
: Stock prices (420 issues)_................---- 1926=100__--- Sen Gee a cpa ee eres : 187.0 51.5 125. 2 77.0 —58.8 | 49.5 —38.5 
-rices: 
Sr NINO 8-55 a inptccnmecundnenen I ao he ess Caesar 94.7 64.4 87.4 78. 1 —17.5| +21: —10.6 
Cost of living of wage earners #___..-.........} 1923=100__-_- PRED cee ea EES 99.0 78.3 88.8 86.5 —12.6 | +10. 5 —2,6 
1 Data for first quarter of each year. 2 May of each year. 3 Data for first 2 quarters of each year. 
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Summary of Business Trends in June 


NDUSTRIAL production during June was main- 
tained at approximately the May level after allow- 
ance for the usual seasonal decline. Steelingot production 
averaged about 10 percent lower than in May, a change 
of about seasonal proportions. Output, however, tended 
upward during the month, being scheduled at 29 percent 
of capacity in the final week of the month as compared 
with 26 percent in the first week. The prices of finished 
and semifinished steel products, which had resisted the 
general price decline, experienced moderate reductions 
after some weeks of uncertainty over the price structure. 
Automobile assemblies for June, according to weekly 
estimates, declined more than seasonally from May. 
Further curtailment of greater-than-seasonal propor- 
tions is indicated for automobile production in the sum- 
mer months, if announced plans are not altered. 
Bituminous coal output in June showed the usual 
small expansion, and electric power production made a 
slight contraseasonal gain. Freight-car loadings during 
the first 3 weeks of June showed a gain from May of 
slightly more-than-seasonal proportions, as a result of 
a sharp increase in the movement of ore and a small gain 
in the shipments of manufactured goods included in the 
miscellaneous group. No marked changes occurred in 
the other major industrial series for which June data 





are available, but a brisk improvement in sales of tex- 
tiles was reported in the latter part of the month and 
commitments in other commodities increased. 

A definite strengthening in primary commodity prices 
was noted after the first week of June when many 
quotations had reached levels not touched since 1934. 
In the final weeks of the month a broad price advance 
embraced most important raw materials. Security 
markets experienced a sharp advance in the latter part 
of the month, with representative stock ‘“‘averages’’ re- 
cording substantial gains. Bond financing during June 
was the largest for any month since July a year ago. 
Several large corporate issues were successfully floated. 

Department store sales during the first 3 weeks in 
June showed a progressive narrowing of the margin by 
which sales this year were below those in the corre- 
sponding weeks last year. 

Construction contracts awarded in the first half of 
June made a less favorable showing than in May when 
awards on a seasonally adjusted basis were the highest 
since last August. Total awards declined 15 percent 
from the daily average in May, the change resulting in 
large measure from the reduction in public works 
projects, which were placed in large volume during 
May. Residential awards were relatively favorable. 


MONTHLY BUSINESS INDEXES 
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Commodity Prices 


OMMODITY prices moved upward after the first 

week of June when many sensitive commodity 
quotations and the general index of wholesale prices 
were the lowest since late 1934. Moody’s index of spot 
prices of 15 raw commodities increased from 130 (De- 
cember 31, 1931100) on June 1, to 141 in the fourth 
week of the month, recovering all of the loss since the 
latter part of April. Advances were recorded in prices 
of lead, zine, tin, rubber, silk, and farm products. Steel 
scrap quotations advanced nearly $2 per ton after de- 
clining almost uninterruptedly since last summer. Do- 
mestic copper, lead, and zinc mines have been shut 
down in recent weeks and international control groups 
have reduced production and export quotas of tin, 
rubber, and copper. 

Steel prices were reduced late in June after holding 
practically constant at the levels established in March 
of last year. Steel ingot quotations were reduced $3 
to $34 per ton at Pittsburgh. Between the summer of 
1936 and March 1937, steel ingot prices had been ad- 
vanced from $29 to $37 per ton. Proportionate de- 
creases were made in quotations of a variety of finished 
steel products. 





Prices of farm products firmed after the first week 
in June, the wholesale price index compiled by the 
Bureau of Labor Statistics advancing from 67.2 (1926= 
100), the lowest since August 1934, to 68.8 for the week 
ended June 25. Wheat prices recovered from the lows 
early in June as prospects for a record crop were fol- 
lowed by reports of rust damage. Spot cotton quo- 
tations in 10 Southern markets increased during the 
month from less than 8 cents per pound to 8% cents. 
The average price for beef steers at Chicago was $9.51 
per 100 pounds for the week ended June 25, a gain of 
$1.02 since the first week of May. Over the same 
period the average price paid by packers for hogs 
increased $0.74 to $8.43. 

Living costs of wage earners have held steady since 
January, following a drop of over 2 percent from the 
recovery peak last October. Retail food prices were 
fractionally lower at mid-May than a month earlier, 
but remained above the February-March level. The 
Fairchild index for retail prices of department store 
articles continued to decline during May, and on June 
1 was 89.5 (January 1, 1931100), as compared with 
the recovery high of 96.6 on September 1, 1937. 


INDEXES OF COMMODITY PRICES 
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Domestic Trade 


EPARTMENT store sales during the first 4 weeks 

in June showed some improvement, narrowing the 
percentage declines from a year ago from 19 percent in 
the last week in May to 10 percent in the week ended 
June 25. Consumer purchasing during May fell below 
that of the comparative period of the previous year for 
the seventh consecutive month, the relative decline in 
the dollar volume of sales being larger than for any of 
the preceding months. Sales of heavy consumer goods 
showed considerably wider declines than were recorded 
for general merchandise and food. 

Rural general merchandise sales in May were down 
13 percent from May 1937, while sales of variety and 
grocery chain stores decreased 9 percent and 3 percent, 
respectively. Department store sales in May declined 
4 points to 79 (1923-25=100), according to the season- 
ally adjusted index of the Board of Governors of the 
Federal Reserve System, and were 15 percent below 
salesin May 1937. The margin by which sales this year 
fell below those of last year varied widely among the 
Federal Reserve districts, ranging from 5 percent for the 
Dallas district to 27 percent for the Philadelphia area. 

May sales of more than 16,000 independent retail 
firms in 25 States reporting sales data to the Bureau, 
and representing all regions excepting New England and 
the Middle Atlantic States, were about one-fifth less 
than in May 1937. This compares with an average 
decrease in March and April of 16 percent from the 





average for these 2 months last year. May sales were 4% 
percent below those in April 1938, with 10 of the 25 States 
reporting increases; 1, no change; and 14, decreases. 

Wholesale sales in May, as reported to the Bureau 
of Foreign and Domestic Commerce by a sample group 
of more than 1,900 firms, were 16 percent below those in 
May 1937, and were down 1.4 percent from April 1938. 
As compared with trade in May last year, sales by 
wholesalers of jewelry were down 33 percent, sales of 
electrical goods were down 30 percent, and furniture, 
lumber, and hardware sales were down approximately 
27 percent. Drug, grocery, petroleum, and tobacco 
wholesalers reported only minor declines from a year 
ago. An analysis of the inventories of wholesalers 
indicates that stock liquidation has been proceeding 
steadily, if slowly, with the major part of the decline 
occurring since the beginning of February. 

Manufacturers’ sales in May 1938 were more than one- 
fourth below those of May last year, according to reports 
from almost 1,100 manufacturers cooperating with the 
Bureau—April sales were down by approximately the 
same relative amount from April last year. Every 
major industry group for which sales data are shown 
recorded sales lower than those of May 1937. The 
smallest contraction was in the printing, publishing, and 
allied industries group where the decline was about 10 
percent. Sales of the iron and steel products group 
were less than half as large as a year ago. 


DOMESTIC TRADE STATISTICS 
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1 Adjusted for number of working days. 2 Adjusted for seasonal variations. 3 End of month. ¢ 
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Employment 


ONTRASEASONAL declines in employment in 
May, revealed by the Bureau of Labor Statistics, 
were due largely to curtailment of forces in factories, 
mines, and railroads, and in retail and wholesale trade. 
During the first 4 months of the year employment did 
not record the usual seasonal increase, and, with the 
May decline, the number at work dropped to the lowest 
point since early in 1936. These data, which cover all 
persons engaged in gainful work outside of agriculture 
(excluding employment on W. P. A. and other emergency 
projects), indicate that since September 1937 the drop in 
employment has amounted to about 3,300,000 workers. 
In factories, the May decline in employment exceeded 
that usually experienced, the seasonally adjusted index 
receding 1.6 points to 77.6 (1923-25=100). Factory 
pay rolls also were lower in May, but the relative de- 
crease was less than that recorded for employment. 
Since last fall, however, the drop in weekly wage pay- 
ments has amounted to 31 percent, as compared with a 
decline of 23 percent in employment. The decline in 
the number of workers and in pay rolls has been much 
more severe in the durable than in the nondurable goods 
industries. 

In May, 11 of the 14 major groups into which manu- 
facturing industries are classified reported declines in 
employment; for pay rolls, there were 7 declines in the 
major groups and a similar number of increases. The 
most pronounced declines, those which occurred in 


textiles, particularly wearing apparel, and in leather 
and its products, were in part seasonal; in wearing 
apparel establishments, however, the decline was about 
twice that usually experienced, so that the adjusted 
employment index dropped more than 5 points to the 
lowest level since 1932. Machinery industries and 
transportation equipment plants also reported marked 
reductions in employment. The agricultural-imple- 
ment industry continued to make a relatively favorable 
showing and although the number at work in these 
plants has recorded a decline of about 17 percent since 
last fall, employment is at a much higher level than in 
most other industries, when comparison is made with 
the 1923-25 base. Increases in employment in May 
were largely of a seasonal nature and for the most part 
were restricted to manufacturers of stone, clay, and 
glass products, and food and kindred items. 

Among the 16 nonmanufacturing industries reporting 
employment data to the Bureau of Labor Statistics, the 
only increases of more than 1 percent in May were 
seasonal gains reported for quarrying and nonmetallic 
mining, and building construction. Wholesale and re- 
tail trade both showed seasonal declines, the recession 
in retail general merchandising establishments being 
somewhat sharper than usual. The mining industries, 
except quarrying, all recorded declines, with anthracite 
producers reporting the sharpest drop in the number of 





workers. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 

























































































Factory ‘payrolls | Nonmanufacturing employment and pay rolls, unadjusted w 
and pay ro | (U. S. Department of Labor) ages 
Trade- - 
| | Electric light | pooon | i Factory Com- 
| Pay | Anthracite | Bituminous | and power sag oret la union | (National Indus- 
Employment | | rolls | mining! | coal mining! | and manu- ——— | Retail trade bumem.| trial Conference — 
Year and month | factured gas grap | p tohaoe Board) rates 
Unad- | Phy lu nad-| ~m- Pay | Em- | Pa Em- Pay Em- | Pay | Em- ay Average | Average | (road 
ploy- ploy- ploy- ploy- _ | ploy- , weekly | hourly | build- 
justed jJusted? jJusted ment | rolis ment rolls p som cenit rolls | ment | rolls earnings| earnings| ing 
eS Percent Cents 
i — | Monthly average, 1924= 100 of total Dollars per 
923-25 members hour 
4 aaa 105.2 | 105.4 112.9 103. 5 98.9 96. 3 91.7 98. 4 98.1} 100.4 | 99.4 | 98. 6 98, 2 8&9 28.81 | 592 40 
1033: May................| 65.8| 65.9| 43.7 50.7 | 33.1 72.8 | 34.3 76.9 |} 69.9 | 70.1] 68.5] 721] 61.3 67 16.83 | . 453 35 
1934: May Re a Ge A 86. 2 85.9 6s. 1 | 73.3 67.9 91.3 64.0 83. 1 77.6 70.2 | 71.4 | 82.9 61.5 76 20. 80 | 586 43 
oY =e 84.8 84.6 | 69.4 | 65.0] 54.2 93.5 | 60.9 83.3} 798] 70.0] 73.7] 82.2| 62.0 79 21.73 | . 598 41 
1936: May..-.--- : 89.8 89.8 | 80.8 66. 2 61.2 04.2 72. 5 89.0 87.0 | 71.6] 78.5 85.0 | 65.8 83 24.41 | 616 38 
1937: | | | | 
Bee a 102.3 102.2 | 105.2 61.5 48.2 96.1 79.4 94.6 97.9 77.7 89.5 89.9 | 73.5 89 28. 36 | 698 39 
| a ee 101.1 101.4} 102.9 61.6 55.3 96. 2 83.3 96.3 | 100.4 | 78.5 | 88.6] 90.5 | 74.4 89 28. 39 . 707 4] 
saly...... 101.4 103.0 | 100.4 54.3 38. 2 93.7 77.7 97.5 | 102.2 | 79.7 92.1 | 87.6 72.8 89 27. 83 | 71 41 
ER I 102. 3 102.4 | 103.8 49.7 29.6 97.4 86.3 98.3 | 102.6 | 79.8 92. 1 | 86.2 72.3 | 838 27. 76 713 42 
September- ------ . 102.1 100.7 | 100.1 58. 1 34.2 99. 4 90.9 98.6 | 104.0 | 79.8 92.3 | 90.7 74.4 | 88 7. 39 716 43 
| eee 100. 5 98 4} 100.1 61.5 55.4 102.4 | 100.7 98.5 | 105.3 | 79. 6 94.9 92. 1 75.9 | 88 27. 12 | 716 43 
November.-.....------ 94.7 94.1) 89.5 60. 9 49.0 101.4 91.1 97.3 | 103.8 78.9 91.4; 91.7 75.3 | 86 25. 59 | 717 41 
— heeeese kau 88. 6 89.0! 80.9 61.4 51.3 99. 4 95.1 96.1 | 102.4 78.0 |} 94.7 | 100.4 80. 6 83 24. 36 | 715 38 
1 : | | | } | 
OO ee 82.2 84.2 | 71.7 59. 6 46.5 96.8 70. 2 94.0 98. 9 77.8 93.7} 84.1 70. 1 + 80 22.98 | 710 34 
0,” 82.3 83.0 73. 2 60.0 46.1 95. 4 74.0 92.9 98. 5 75.7 89.5 82.4 68.4 79 23. 53 710 34 
RS Ea 81.7 81.6 73.3 59. 3 47.3 93. 1 68. 5 92. 2 98. 6 74.8 92.3 83.0 |) 68.6 79 23. 63 714 33 
A a \ 79.6 79. 2 70. 7 57.0 39.0 85.8 56. 3 91.8 97.6 74.8 91.6 88.2 | 72.2 80 23. 53 717 35 
4... SE ee 77.5 77.6 69, 4 52.8 38.3 82.0 55.7 91.9 97.5 75.0 91.0; 83.8 | 70.1 81 23. 36 | ee 
Monthly average, January | 
through May: | | 
1929 103.6 |_- cot SeaS 102.5 | 100.1 103.1 | 102.2 94.5 94. 3 96. 9 | 96.8 97.2 | 96.7 87 28. 81 . 588 
3 ae | 40.5 59.3 46. 2 77.4 38. 6 4tcm 71.2 72.8 70.3 71.4] 518 66 15. 86 . 460 
82.8 |_- 63. 5 72. 6 71.2 89.8 63.0 82.1 75. 6 70. 1 69.5 81.3 60.1 75 20.17 | . 568 
84.9 |. 69.6 68. 2 56. 6 96. 4 69. 1 82. 6 78.9 70.0 73.8 80.9 | 60.8 77 21.84 | 595 
88.1 | -| 777.0 66.9 56. 2 97.3 80.5 87.2 85. 7 70. 5 76.6 82.4 63.7 80 23. 79 611 | 
 } ) as | 99.5 62.9 49.9 100. 2 87.3 92.9 94.8 75.8 | 85.8 | 87.6 70.4 7 27. 34 654 
80. 7 71.7! 87.71 42.4 99.6! 64.9 92.6! 98.2! 75.6! 91.6! 84.31! 69.9 80 23.41 | 714 


























1 See footnote marked “ft” on p. 29. 


? Adjusted for seasonal variations. 
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Finance 


HE decline in stock prices was arrested in June by 

a moderate advance during the first 3 weeks, 
followed by a sharp rally during the final week of the 
month. The volume of trading was exceptionally small 
until the upturn in prices after June 20. In the week 
ended June 25, industrials advanced 17 percent, rail- 
roads 29 percent, and utilities 11 percent. 

In the capital market the feature of the month was 
the offering of $100,000,000 of 10-year debentures by a 
leading industrial corporation. The June 15 financing 
of the Treasury was limited to an exchange of new bonds 
and notes for maturing obligations. The extreme ease 
in the money market was indicated by the fall in the 
Treasury bill rate to 0.016 percent for the offering of 
June 20. 

An expected development during June in the banking 
sphere was the further increase in the total and excess 
reserves of member banks as a result of the continued 
disbursement by the Treasury of the proceeds of gold 
desterilization. Total reserves increased $300,000,000 
to $7,922,000,000 between May 18 and June 22. Excess 
reserves rose during this period by $227,000,000 to 
$2,782,000,000. At the same time ‘Treasury deposits 
with Federal Reserve Banks were drawn down $354,- 
000,000 to $929,000,000; and the total credit base was 
expanded by $80,000,000 chiefly because of the increase 
of $65,000,000 in monetary gold stock. Other factors 
(increases in Treasury cash, and in nonmember bank 
deposits), involving the utilization of $134,000,000, 
accounted for the difference between the rise in total 
reserves and the combined change in Treasury deposits 
and in the credit base. 

The failure of excess reserves to rise to the extent of 
the increase in total reserves was the result of an in- 


crease in required reserves—the consequence, in turn, of 
the addition of almost $370,000,000 to the demand 
liabilities of weekly reporting member banks during 
the 5-week period ended June 22. During this same 
period, the total loans and investments of reporting 
member banks decreased by $107,000,000. Holdings 
of Government and Government-guaranteed obliga- 
tions declined by $80,000,000, and holdings of other 
securities rose by $102,000,000. Loans to commerce, 
industry, and agriculture continued to decline, while 
loans to brokers and dealers in securities increased. 
The foreign-exchange markets reacted during June 
in the usual manner to renewed rumors of a reduction 
in the gold buying price of the United States Treasury 
and to repeated official denials that a reduction was 
contemplated. During the period from late May to 
mid-June, under the influence of these rumors, the 
principal European currencies showed generally firm 
tendencies in terms of dollars. At the same time a 
strong hoarding demand for gold appeared in the 
London market. This demand was reflected in a rise 
in the sterling price of gold on June 17 to a new high 
for the year and, together with the high quotation for 
sterling, in a rise in the dollar price of gold in London 
above the parity price of $35 an ounce. Following the 








“formal and complete” denial by the Secretary of the - 
Treasury on June 20 that further devaluation of the 
dollar was contemplated, the exchanges moved in favor 
of the dollar. 

Imports of gold into the United States during recent 
weeks included, besides the regular arrivals from gold- 
producing countries, additional receipts from Japan and 
substantial receipts from the United Kingdom and from 
Sweden. 
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FINANCIAL STATISTICS 
= Federal Reporting Member Banks, Wednesday | An |Capital flotations, 
+ Ste ii closest to end of month am listed | corporate Dividend) tnterest 
bank Mon- | CUr= | reserves Loans | Deposits | Stocks ar pi... 2 rates, 
‘outs | etary lincit|member| || Comt, | | | Stand- |mestie, per | mercial 
Year and month stand- | S0ld | cula- | banks | indus- Invest-| De- | | ard | aver- | New | Refund-) share | paper 
ing, | Stock | tion | end of | Total 1 trial, ments mand,) pine | Statis- | age | Capital ing (600 (4-6 
d of month | | andag- | ade oe | thes) NY com-' | months) 
pees ‘| rieul- justed | (N.Y. panies) 
| tural! ues | S. E.) iow 
Millions of dollars 1926= 100 | Dollars| Thous. of dollars Dollars | Percent 
1,360 | 4,005 | 4,397 |--.--.___-] 16, 202 |j-..--_-. 5,798 | 12,701] 6,765 | 187.8 | 97.21 | 923,040) 300,848|........| 6 
2, 218 4,026 | 5, 589 | 339 | 8, 952 8, 232 | 11, 257 4, 654 61.5 84.73 3, 584 | 12, 050 | 1. 06 2-24 
2463 | 7,759| 5355| 1,662] 8.513 9,825 | 13,068 | 4,941 71.8} 92.32] 28,823] 2,958 | 1.18 | 1 
2, 469 8, 755 5, 507 2,318 | 8, 111 awaceancet Bap ere) aaa 4, 935 73. 1 92. 81 45, 193 81, 567 1. 29 % 
2,474 | 10,324 5, 918 4000} SG l..4..--... | 13,522 | 14,580 | 5,035 101.0 97. 38 37, 608 267, 385 1. 50 % 
| | 
2,585 | 11, 901 6, 426 918 | 9,571 1 4, 270 12, 587 | 15, 274 5, 231 116.3 | 96.7 81, O11 92, 220 2. 09 1 
2, 562 | 12, 189 6, 435 865 9, 760 | 4,331 | 12,530 | 15, 187 5, 235 113.6 95. 84 268, 946 149, 341 2.09 1 
2, 574 | 12, 404 6, 475 791 9, 784 || 4,425 | 12,499 | 15,033 | 5, 268 117.8 | 96.82 81, 745 56, 781 2. 12 | 1 
2,577 | 12, 512 6, 500 773 | 10,027 i| 4, 638 | 12,292 | 14, 924 5, 248 120. 5 95. 64 £0, 673 56, 136 2. 13 1 
2, 579 | 12. 653 6, 558 1,038 | 10,004 || 4,807 | 12,022 | 14, 864 | 5, 290 106. 4 O4. 54 112, 757 39, 386 2.13 | 1 
2, 580 | 12, 782 6, 566 1,055 9, 625 || 4,761 | 12,029 | 14,610 5, 278 91.4 93. 17 66, 647 69, 653 2. 13 1 
November... _..-...--| 2, 606 | 12, 788 6, 558 1, 169 9, 441 || 4,637 | 11,940 | 14, 612 | 5, 234 82. 9 92. 36 2h, 942 10, 120 2.19 1 
an e- ere ees | 2,612 | 12,765 6, 618 1, 212 9, 387 4, 601 12,015 | 14, 431 5, 205 82.2 | 92.75 42, 767 14, 463 2. 18 1 
1938: | } | 
| a 2, 593 | 12,756 | 6,397 1,383 | 8,981 || 4,394 | 12,253 | 14,464 | 5,225 81.6 | 91 64 45, 533 3,773 | 1.93 | 1 
Co  ——— | 2,590 | 12,768 | 6,319 1,415 | 8, 933 || 4,357 | 12,298 | 14,381 | 5, 260 80.7 | 92.44 | 40,802 62, 225 | 1. 63 1 
i, Sa 2,611 | 12,778 | 6,338 1,546 | 8,771 || 4, 299 | 12,039 14, 268 | 5, 221 77.9 88.71 | 23, 995 57, 643 | 1. 57 34-1 
Aelia Re | 2594] 12.829! 6,337 2.548 | 8.587 || 4,187 | 12.257 | 14,598 | 5,230 70.7 | 90.84 | 12,313 | 66, 500 | 1.55 | 34-1 
NR a i 2.582 | 12,891 | 6,415 | 2.568 | 8,334 || 3,992 | 12,202 | 14,589 | 5, 216 73.9 | 90.81 | 35,935 | 25,692) 1.43! 34-1 























1 This item was first reported by the Federal Reserve in May 1937; see footnote marked “‘®”’ on p. 32 of this issue. 
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Foreign Trade 


HE slowing up in the foreign demand for United 

States merchandise which has been in evidence for 
several months was reflected in the foreign trade figures 
for May. Exports, which had held up remarkably well 
during the present set-back in business, declined 6 per- 
cent in value from April and for the first time in a year 
and a half were smaller in value than in the correspond- 
ing month of the previous year. General imports, 
which have tended downward since early in 1937, were 
7 percent smaller in May than in April and only about 
one-half as great as in May 1937. 

As a consequence of the sharp reduction in the value 
of imports as compared with a year ago, the value of 
merchandise exports exceeded the value of imports by 
over $100,000,000 in May as in other recent months. 
Theamountby which the value of merchandise exports has 
exceeded the value of merchandise imports was increased 
to a total of $544,226,000 for the first 5 months of 1938. 

The increased agricultural production in the United 
States during 1937 as compared with 1936, when the 
drought cut output, is responsible in large part for the 
marked change in the composition of foreign trade in 
May 1938. The value of exports of agricultural prod- 
ucts was 33 percent larger in May 1938 than in May 
1937, whereas the value of agricultural imports showed 
a reduction of 55 percent. Agricultural products 
accounted for 25 percent of the total value of exports in 
May as against 17 percent in May 1937. 





Exports in May of the other three classes of commod- 
ities, crude materials, semimanufactures, and finished 
manufactures, were lower in value than in May a year 
ago. Exports of finished manufactures, however, which 
showed a much less marked decline than the crude ma- 
terials and semimanufactures, contributed slightly more 
than 50 percent of total exports, approximately the 
same proportion as in May 1937. Exports of some 
finished manufactures, cotton cloth, motor fuel, metal- 
working machinery, and aircraft, increased. However, 
shipments of a number of leading manufactures, among 
them motor trucks, passenger automobiles, electric 
refrigerators, radio apparatus, and steel manufactures, 
dropped much lower in May than a year ago. 

The depressed state of domestic business, as well as 
the recovery of agriculture from the drought condition 
of 1936, contributed to the reduction in imports during 
May. Unmanufactured wool imports were only 4,029,- 
000 pounds as compared with almost 30,000,000 pounds 
in May 1937, and rubber imports were 62,963,000 
pounds as compared with 109,531,000 pounds in May 
1937. Imports of grains and preparations in May were 
only $600,000, as compared with $11,200,000 in the 
corresponding month last year. Imports of finished 
manufactures, particularly newsprint and burlaps, were 
maintained at fairly high levels in May 1938, and the de- 
cline in total imports of finished manufactures, although 
substantial, was less marked than for total imports. 


EXPORTS AND IMPORTS 











































































































| Indexes | Exports of United States merchandise Imports ? 
| | | ‘ 
} | Exe Crude Finished | 
| Value | Value ports, materials manufactures 
of of | in- : : Fin- 
total | total |dud-| | Un- | Food- Soml- ] sae rotar || Cr? | Food- Semi- | ished 
ex- m- ng ‘otal || man- | stuffs, | * ‘o ma- man- 
Year and month ports, | ports, | reex- ufac- | total | Ufe- || Ma- | biles, terials | Stuffs | ufac- | fac. 
Total tures | Total | chin-| parts, tures 
ad- ad- | ports tured | er and {| tures 
justed'|justed! cot- y asee 
ton || 
| sories | 
Monthly ever- Millions of dollars 
age, 1923-25=100 
SS PORE 108 122 385. 0 377. 1 l| 57.4 |! 32.6 67.1 59.8 202. 7 | 47.7 43.3 400.1 || 141.7 88.9 86.0 | 83.5 
i ES es eee ae 3 32 114.2 111.8 | 35.0 26.1 13.0 17.6 46.2 | 9.1 7.4 106.9 24.9 40.0 18.3 23.6 
| ESET LS Tee 45 47 160. 2 157.2 38.0 i7.6 16.8 26. 2 76.2 || 17.0 20. 6 147.5 42.9 46.9 26.8 30.8 
ee oe 46 52 165. 5 159.8 36.9 19.4 15.4 26. 4 81.0 22.1 18.6 166.8 44.3 55.0 33.6 33.9 
ta ene 56 58 200. 8 197.0 42.6 22.2 15.9 35.0 103. 4 29.6 22. 5 189. 0 55. 1 56.3 38. 6 39.1 
1937: 
| Eee ee eee 81 86 289.9 | 285.1 52.0 24.6 16.3 71.8 145.0 42.3 33.2 | 278.8 91.8 84.5 55.8 46.7 
a hcidetiacioteciaibincdeiasanes 79 93 265. 4 256. 5 42.0 16.8 16.0 63.3 135. 2 40.8 29.7 278.7 92.5 80.1 58.9 47.2 
2a 80 89 268.2 | 264.6 34.4 9.4 17.4 68. 9 144.0 46.1 29.4 263. 4 77.6 77.5 59.6 48.8 
Sy EE OR, 79 79 | 277.7 | 274.2 46.0 15.9 27.4 67.2 133. 6 40.8 23.1 | 249.0 79.6 66.9 54.8 47.7 
September.........-....-..- 74 76 296.7 | 293.5 80.9 39.0 26.8 55.4 130. 4 39. 0 23.3 234.1 76.0 56.9 52.6 48.6 
I teh ssiecrwrininaaiscshycunisitinn 72 68 333. 1 329. 8 88.3 45.0 38.8 59.0 143.7 44.6 25. 4 226. 5 71.7 53.0 51.9 50.0 
November... ............... 72 69 314.7 311.2 84.9 43.7 32.9 57.0 136. 4 37.7 29.8 212.4 67.5 51.5 46.4 47.0 
ons Eee 7 65 | 319.3 | 315.3 75.9 39.9 34.0 53.5 151.9 44.7 39.7 | 203.7 68.5 50.4 43.6 41.3 
1938: 
INNS. sch cctsanemincaniemiionens 75 52 289. 4 286.1 67.9 34.6 40.3 44.1 133.9 39.7 34.4 163. 5 51.8 44.1 32.9 34.6 
| TE ERS 76 51 262.7 260.0 48.2 21.2 39.4 41.7 130. 6 41.4 28. 1 155.9 46.7 47.1 29.7 32.5 
acces Gosia coerenttaiascniwibe 72 48 275.7 270.8 47.0 23.1 35.5 46. 2 142.1 46.1 28.8 173.3 51.2 55.5 32.1 34.5 
ee ae 76 46 274.5 271.5 44.5 20.1 38. 6 46.3 142, 2 45. 6 26.4 155. 5 43.8 49.5 28. 6 33. 6 
te A ie Seinen 72 45 | 257.2 | 253.6 34.8 10.4 48.2 42.6 128.0 42.4 20.6 147.2 40.2 45.7 27.8 33.4 
Cumulative, January through | 
ay: 
Se. Ee eee 3117 3120 |2, 229.9 |2, 191.7 428.0 288. 9 316.0 320.8 |1, 127.0 || 252.9 289. 2 |1, 933.0 707. 4 443. 6 380.9 401.1 
SEE ea ene 329 329 549.5 539. 4 167.1 111.4 66. 7 78. 6 226.9 45.1 34.6 469.9 117.9 167. 1 76.4 108. 4 
FS SR EA 8 45 345 865. 5 850. 3 253. 6 155. 8 97.0 136.3 363. 4 83.4 86.7 696. 1 202. 1 218.9 131.1 144. 0 
Se a 345 352 853. 9 $35. 8 216.3 122.2 77.0 136.0 406. 5 105. 5 103. 4 829. 0 228. 6 287.9 158. 3 154. 2 
| EE SR 351 360 969. 3 954. 1 237. 4 131.5 77.6 158. 3 480.8 138, 2 113.7 959. 0 291.5 301. 2 192.6 173.7 
se aS 367 386 |1, 269.5 |1, 249.2 269. 5 159. 0 85.9 252. 9 640.9 185.8 146.3 |1, 345.4 440.1 417.5 267.0 220. 9 
ENN, Se nie ee 372 351 11, 359.5 |1, 342.0 242. 4 109. 5 202. 0 220.9 676.7 || 215.2 138. 2 795. 5 233.8 241.9 151. 2 168.7 





1Adjusted for seasonal variations. 


2 General imports through December 1933; imports for consumption thereafter. 


3 Monthly average. 
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Construction and Real Estate 


HE dollar value of total construction contracts 

awarded in the first half of June was 18 percent 
lower than daily average awards in May, largely as a 
result of a reduction in public works and utilities projects 
which were placed in large volume in May. Contracts 
let in the first half of June were 19 percent below those 
in the comparable period last year. Awards for the 
first 6 months of 1938 will fall approximately 12 percent 
below total awards during the first half of 1937. 

There was a substantial increase in construction con- 
tracts awarded in May, following a slight decline in 
April, and awards for the month were 16 percent above 
the total for May 1937. Contracts let in the 37 States 
covered by the Dodge statistics totaled $283,156,000, 
the largest dollar volume recorded in any month since 
July of last year. The increase in May was primarily 
in the heavy engineering classification, which was aug- 
mented by a project of $22,000,000 for a water-supply 
tunnel. Private construction awards were 8 percent 
below the dollar volume for May of last year, while 
publicly financed work was 55 percent above last year. 

The dollar volume of residential contracts awarded 
in May, on a daily average basis, increased 16 percent 
over April, and was only 1 percent below May 1937. 





For the first 5 months of this year residential contracts 
were 26 percent below the corresponding months of last 
year. The contract statistics for this year do not in- 
clude any of the low-rent housing projects approved by 
the United States Housing Authority. Although the 
Housing Authority has approved local projects esti- 
mated to cost more than $100,000,000, the work on these 
projects has not yet reached the contract-award stage. 
It is expected that these projects will swell the residen- 
tial total in the late summer and fall months. 

A survey by the United States Public Health Service, 
dealing with living conditions in 83 cities during the 
1935-36 period, revealed the need for new residential 
accommodations, particularly for families in the lower 
income classes. Based on this survey, involving an 
analysis of 703,489 urban households, the Public Health 
Service estimated that 3,000,000 urban families in the 
United States have fewer rooms in their homes than 
there are persons; 1,000,000 live in dwellings with more 
than one and a half times as many persons as there are 
rooms; 700,000 live in dwellings with at least twice as 
many persons as there are rooms. Overcrowding was 
prevalent in every section of the country and in cities 
of every size. 


CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 
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Construction contracts award Building-material shipments | Con- ane 
a fore 
Federal ta clo- 
Nonres- “ (Engr. Home 
Reserve | antypesot || Residential |idential |”U5UC| puptic) COM | Lum-| qoak_| Ce- | News-| 19m | Owners’ | ‘hone 
Year and month ad- construction * building? build- ties? works? brick ber ing ment | Rec- Bank Loan | farm)‘ 
justed! ing? ord)? Corp.‘ 
= Month- | Month- 
prec EE Oe ee Thou- | Mills. | Thous.| Thou- | ly av- “ly av- 
1923-25= | proj- lions of || square Millions of dollars sands | Offt. | offt. |sands of) erage, |Thousands of dollars) erage, 
100 e ete. | dollars || feet b.m. | b. m. | barrels | 1913= 1926 = 
100 100 
Pe oes 121 | 19,422 | 587.8 | 40.3 192.0 227.8 47.5 | | ee eee Sheers 16,706 | 205.2 |..... as Pe eel se 
i) ee 16 | 9,409 77.2 || 8.4 26. 5 31.6 5. 6 CN | ves See Se 6, 709 de. Fotis 
Sa ee 26 | 9,151 134.4 |} 6.2 24.8 52.7 5.6 51.2] 64,515] 1,484] 9,955] 8, 784 199.6 | 85,333 73, 549 345 
WORG: TRA coc cscececus 27 | 10,501 126.7 | 13.1 44.9 50. 4 5.4 26.0 | 83,076} 1,817 | 18,306] 7,428 194.0 | 75,832 | 2, 626, 561 378 
oe | 46 | 13,242 | 216.1 | 20. 5 70.3 82.3 12.8 50.8 | 171,418 | 2,038 | 28,579 | 11,240 | 204.1 | 110,871 | 2,961,761 280 
1937: 
GE, ccucccaesnoene 56 | 16,305 | 243.7 23.0 83.9 94.0 9.8 56.1 | 191,275 | 2,177 | 30,455 | 11,890 | 233.5 | 153,488 | 2,591, 115 253 
PR cocapacanmenwe 61 | 16,855 | 317.7 23.8 93. 0 125. 9 28.7 70.2 | 184,625 | 2,168 | 25,489 | 12,645 | 237.3 | 167,054 | 2, 556, 401 259 
PU ia cinidnacnitinonn 67 | 15,361 | 321.6 20. 6 81.0 139. 1 48.7 52.8 | 167,085 | 2,114 | 28,208 | 12,237 | 239.9 | 169,568 | 2, 524, 129 232 
PI cibissimniiccias 62 | 15, 454 281. 2 18.9 73.4 118.1 26. 1 63.5 | 157,839 | 2,076 | 33,166 | 12, 291 240.7 | 175,604 | 2,497, 224 196 
September------.--- 56 | 14,947 | 207.1 17.0 65.6 76. 2 12.2 53.1 | 154,424 | 2,061 | 30,101 | 12,773 | 241.6 | 179,508 | 2,472, 421 214 
OOROIEE....< oc-scces~s 52 | 14,506 | 202.1 16.3 65.5 75.3 13.3 48.0 | 149,672 | 1,818 | 24,608 | 11,190 | 241.9 | 184,038 | 2, 446, 002 195 
November. .-----.---- 56 | 12,512 198. 4 15. 2 59.9 79.3 14.9 44.3 | 128,118 1,443 | 19,310 | 8, 188 241.4 | 187,333 | 2,422, 149 192 
— Sena eee 61 9, 152 209. 5 10.9 43.5 101. 2 17.7 47.1 95,882 | 1,301 | 19,442) 4,793 241.1 | 200,092 | 2,397, 647 194 
January an 52} 8,502; 192.2 9.4 36. 2 57.4 48.5 50. 1 68,794 | 1,385 | 22,159 | 4,390 | 239.6 | 190,535 | 2,370, 984 179 
February _- ‘ 51 | 9, 261 118.9 10.4 40.0 48.4 5.1 25.3 | 74,978 | 1,386 | 24,490 | 4,575 | 239.0 | 187,498 | 2,348, 025 172 
March..--- 46 | 14, 533 226. 9 20. 1 79. 4 87.8 10.7 49.0 | 114, 909 1, 745.| 35,655 | 7,259 | 238.8 | 183,105 | 2,323, 995 195 
pa e 52 | 15,058 | 222.0 18.7 74.6 80. 4 9.4 57.6 | 129, 459 1,487 | 26,984 | 8,678 238.0 | 183,747 | 2,301, 894 191 
_ eae 51 | 17,565 | 283.2 | 20.6 83. 2 77.8 43.7 , 2 eee 1,528 | 28,286 | 9,752 | 236.8 | 186,507 | 2,281, 884 193 
Monthly average, Janu- 
ary through May: | 
eS 121 | 15,050 | 496.4 38.1 182.7 197.0 45.8 FO |. cnc cccwalgabeauleasnes 10, 260 | 207.2 |... Ra, See ae ee 
= A ee 17 | 6,130 66.0 5.0 17.1 26.8 we ee 5 eee A eee ee ..| 3,990 ee a Se 
ieee. 36 | 7,684 145. 4 5.3 21.0 47.1 11.2 66. 1 50, 374 1,294 | 9,367] 5,325 195.0 | sarah shave \aaial demande 329 
i =e ae 27 8, 518 109. 7 8.8 31.7 40.0 6.4) 317 59, 456 1,513 | 13,127 | 4,860 195.3 |---------|----------- 363 
| a gee aan ee 50 | 10, 252 200.9 | 15.1 52.2 82.1 16.9 | 49.7 | 107,348 1,910 | 26, 003 6, 940 202. 2 |. BE re 27 
RE ios 58 | 14,935 | 235.1 22. 6 84.7 88.2} 20.3 | 41.9 | 153,577 | 2,132 | 35,075 | 7,979 | 226.6 |.........|.......-.-- | 242 
Wi Giicentdwguscemsnae 50 | 12, 984 | 208.6 |} 15.8 62.7 | 70. 4 Se) Gah nccas | 1,506 | 27,515 | 6,931 238. 4 EO RET 186 
| | i 





1 Based on 3-month moving average of values and adjusted for seasonal variations. 
1 See note marked “ft” on p. 24. 


8 Index is as of Ist of month; index for June 1, 1938, is 236.9. 
4 See footnote marked “‘*”’ on p. 25. 
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SURVEY OF CURRENT BUSINESS 


July 1938 


‘Transportation 


REIGHT traffic recorded a slight upturn during 
May and the first 3 weeks of June. Although the 
gain was small, it was the first since last July, after 
adjustment for working days and for seasonal variations. 
In May, the adjusted index presented in the table below 


advanced 1 point to 58 (1923-25=100), with two of the 
major classifications—coal and miscellaneous load- 


ings—showing more than seasonal gains. During the 
extended period of decline which began in May 1937, 
the combined index dropped nearly one-third, and by 
May of this year several of the commodity classifica- 
tions were at or near the low points of 1932-33. During 
April and May daily average loadings of miscellaneous 
freight, which is comprised largely of manufactured 
products, were more than one-third below those of the 
early spring of 1937. Loadings of forest products in 
the s same months were about 40 percent under last 
summer’s volume, the recent improvement in construc- 
tion activity not yet being reflected in these statistics 
to any important degree. Merchandise |. c. 1. freight 
in April and May was only 60 percent of the 1923-25 
average, the lowest figure ever recorded for railroad 
movement of this type of freight. 

Total loadings have remained above those of 1933, 
but higher operating costs, despite recent declines in 
prices of materials purchased by the railroads, have 
resulted in month-to-month deficits that are slightly 
larger than those of the worst depression year. In the 
first 4 months of 1938 the loss, after all charges, totaled 
nearly $140,000,000, as compared with a loss of $120,- 


000,000 in the corresponding period of 1933. In May 
gross revenues, tabulated from the returns of a repre- 
sentative group of roads, were 22 percent below those of 
the corresponding month last year. This indicates a 
slight improvement in the year-to-year comparison, since 
total revenues in March and April were, respectively, 
25 percent and 24 percent below those of a year ago. 








/is about 46 percent below the 1929 average. 
sharpest decline since June a year ago has been in 


| 
| 
| 
| 


Railway employment (excluding executives, officials, 
and staff assistants) in May was reduced to a level 
only slightly above that of early 1933, according to 
Interstate Commerce Commission statistics. On an 
index basis, and after allowance for seasonal variations, 
the May figure of 50.1 (1923-25=100) was the lowest 
reported since the figures first became available in 1920. 
Since June 1937, the index has dropped 22 percent, and 


The 


maintenance of equipment and stores (31 percent) and 
maintenance of way and structures (32 percent). Train 
and engine service employment was reduced about 18 
percent over this interval. 

Railway hourly wage rates are currently near the 
record high of February 1938. In April an average 
hourly wage of 72.9 cents was paid to employees of 
Class I roads, as compared with 66.2 cents in June 
1937. This increase has only in part been due to higher 
wage rates, an additional important factor being the 


| relatively sharper decline in employment in the low- 


pay than in the high-pay brackets, as is indicated in 
the preceding paragraph. 


RAIL AND WATER TRAFFIC 

















‘Financial statistics, | (,4) traftic 





































































































” Freight-car loadings | ‘Pull | Geos! vabwase 
| 3 Grain} | Freight | pas- | 
| F. R. index | Coal _— and | 5 ive. a | = | car | sen- a \Net rail-| Net | Sault P 
Y ___| Total || and | .f04_| grain | stock |~ an-| Ore |surplus| gers | 24M& |Wayop-| in. | Ste, |*ana- 
ear and month (Unad-| Ad-_ | coke prod- prod- stock | dise | lane- | care | reve- jerating| .ome | Marie | ™' 
\justed! Justed: i ucts | nets | Led. | ous | ET nues Income | 
| | m@ | Thous. |Thous. 
| ‘age, 1923-25= | . Thousands of cars ¢ Thon- | Thousands of of short of long 
| 100 sands | dollars tons | tons 
eee 107 107 |1, 032.6 || 166.9 | 68.6 | 37.8) 25.0 | 255.1 | 72.7 | 406.5 223 | 2, 590 | 531, 82 aetna? | | 13,930 | 1,206 
eee 51 52 500.4 || 73.4 17.9 27.9 16.1 | 174.5 2.6 188. 0 | 751 1,270 | 251,922 | 11,666 | 229, 7 791 1, 568 662 
| Ee A 54 55 532.3 || 85.6 21.9 35.8 5.8 | 161.5 8.7 202. 9 553 951 25 55, , 241 41,043 | 42, 969 3, 490 | 783 
eS eee 63 64 | 605.2 |} 111.9] 25.1] 281] 16.0] 159.3 | 25.8} 239.0 | 355 | 1,122 232, 039 | 39,699 | 43,337 | 5,745 | 1,008 
Oh eR ere 60 61 | 579.8 || 112.4] 24.3] 25.0] 12.2] 153.3 | 28.7] 223.8 305 | 1,146 | 279,528 | 39,599 | 44,668 | 5,985 938 
Sk Sa ee 71 72 670.2 || 117.6 32. 4 30. 7 11.6 | 158.0 | 42.3 277.5 185 1, 295 | 320, 926 41,797 | 42,308 8, 710 940 
1937: 
80 80 774.7 || 127.4 40.1 26.6 13.2 | 171.3 | 73.1 322.9 | 147 1,364 | 352, 543 44, 239 448 | 14,110 1,077 
7 7 744.1 120.6 39. 1 30.7 11.0 | 163.3 | 73.2 306. 3 | 137 1,478 | 351, 704 58, 940 | 18,560 | 14, 161 1,018 
82 80 762. 4 119.8 40.3 50.3 10.5 | 161.0 | 76.8 303. 6 | 137 1, 550 | 365, 148 60, 558 | 19,007 | 14, 137 956 
81 79 778.9 || 127.7 40.5 43.7 14.3 | 167.8 | 74.4 310.5 127 1, 636 | 359, 612 50, 308 6, 347 | 13, 937 1, 041 
87 78 795.7 || 149.0 37.5 35. 6 17.3 | 166.4 | 69.7 320.3 104 1,552 | 363. 071 59. 305 | 16,210 | 12, 586 865 
84 76 803.5 |} 166.5 35. 4 38.0 21.2 | 171.5 | 47.9 322. 9 123 1,494 | 372, 926 60, 747 | 17,195 9, 842 980 
72 71 656.9 || 140.6 28.0 38.8 16.5 | 155.9 | 15.6 261.6 219 1, 342 | 318, 180 32, 441 | 46, 566 3, 939 844 
62 67 577.3 || 139.6 25.2] 34.1 13.5 | 142.6] 8.6 213.7 | 283 1,445 | 300, 321 25,972 | 5, 947 303 760 
59 65 542.8 || 126.3 23.8 35.8 13.7 | 137.3 6.7 199. 1 299 1, 526 | 279, 259 6, 920 |433, 476 0 752 
57 62 538.9 116.0 26.3 31.6 11.3 | 144.2 | 202. 3 | 321 1, 254 | 251,089 | ¢ 2,122 1444, 567 0 | 629 
57 60 555.7 || 100.2 27.1 33. 2 10.9 | 151.4 7.8 225.0 | 312 1, 262 | 283, 075 14, 470 | 428, 212 0 814 
55 57 530. 0 84.9 24.5 31.9 11.6 | 150.7 7.9 218.4 | 317 1, 234 | 268, 269 9, 237 | 433, 483 | 971 747 
57 58 546, 5 90.1 26,2 32.6 12.7 | 149.2 | 13.8 | 221.9 | 328 |.....- .| 272, 665 16, 497 Dose oH ---| 3, 365 so4 
Monthly average, January } os 
through May: } | | | 
a | |) ae | 969.3 || 185.0 64.3 41.7 26.4 | 251.8 | 27.2 372.9 244 | 52,675 | 500, 755 20; 600 |......~~- eee |} 1,197 
DE ititinevacneseness oes: a 496. 9 100. 7 16.6 30. 6 15.8 | 157.8 3.6 171.8 | 639 5989 | 227, 382 18, 984 |5429,907 |_.....-- | 671 
a OP tuisceps- 587.8 || 134.2 22.8 28.7 15.6 | 160.8 8.4 217.2 | 378 | 51,219 | 269,424 36, 966 | 546, ’508 dea | 998 
SS OS hikeccaen 577.0 129.0 24.0 25.9 12.7 | 154.5 | 10.2 220.7 | 316 | 5 1,254 | 270, 843 32, 134 |5412,887 | ecmeaeal | 849 
iE ff ae | 627.1 || 141.2 29. 2 31.1 12.0 | 152.5 | 13.5 247.6 | 194 | 5 1,389 | 308, 408 37, 547 | 547,442 |_....--- 906 
| 2 eee | 721.1 |) 153.1] 35.5] 28.5] 12.6] 165.3 | 28.2] 297.9 | 128 | 51,471 | 347,067 | 48,026 | 54,804 |__.____- | 817 
_, _) =a | §42.2 |] 103.7 25. 5 33.1 12.1 | 146.4 8.6 212.9 315 | 51,319 | 270,871 9, 000 |5434,949 ae | 749 
1 Adjusted for number of working days. 3 American vessels, both directions. 54 months’ average, January through April. 
? Adjusted for seasonal variations. 4 Average weekly basis. 4 Deficit. 
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WEEKLY BUSINESS INDICATORS ° 


[Weekly average, 1923-25=100] 










































































1938 | 1937 | 1936 | 1938 | 1937 | 1936 
ITEM June} June} June| June May) June} June} June} June | ITEM June} June] June June} May) June = June} June 
| 25— 8 |_| 4 | 28 | 26 | 10 | 27 20_ 25 | 18 | | 4 | 28 | 26 ie 27 | 20 
Business activity:{o | | | | 1 ‘Finance—Continued. } | —s 
New York Times§.-..--.---.---| 77.4] 76.8} 76. 5) 75.0 75.7|107. 5| 107. 0} 99.6} 99.2 || Banking: 
Beene: .3s5-ceacs SAY Pe, | 67.6] 67.8) 66. 6| 64. 4) 67. 5) 106. 1/106. 0) 96.1) 95.6 | Debits, outside N. Y. C.f-.--| 85.3) 85.4) 84.5) 93.7] 76.2) 99. 6) 104.1) 84.9) 95.9 
Business Week§..............-.. | 61.0 60. 1| 59.7) 59.6} 59.6) 78.2) 76.4) 74.3) 74.3 | Federal Reserve reporting 
| | \| member banks: | 
Commodity prices, wholesale: | || [Po | ree 66. 2) 66.9] 69.0] 66.7) 66.8) 78.1) 77.9) 67.2) 68.3 
Dept. of Labor, 1926=100:A | | } | | 1 Interest rates: 

Combined index (813)-..------ 78.2) 78.4) 77.8) 77.7) 78.1) 86.7) 86.5) 79.4) 78.7 i} eS Sinaelbid 24. 2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2 
Farm products (67)-.------ 68.8 69. 7| 68. 3} 67. 2} 68.8] 88.4) 87.4) 80.2) 77.4 || J; 3. > eee 28. 6) 28.6) 28.6) 28.6 28. 6) 28. 6| 28.6) 28.6) 28.6 
WOM TE oe on can accaeuces 73. 2| 73.5) 72. 7| 72. 3} 73. 0| 84.4] 84.0} 81.0} 79.7 || Currency in circulationt_-_-_--- 132. 0/132. 4/132. 6) 133. 2) 132. 1/131. 9132 3/127. 4)125. 3 
All other (624) .............| 81.5] 81.5| 81.2| 81.4] 81.5] 85.9! 85.9| 78.8| 78.7 || Produetion: me pe 

Fisher’s index, 1926=100: | | | | | | | | || Automobiles. ........-.-- eed 53.6] 54.8] 52.7) 35.4) 59. 1/158. 6 146, 3/130. 7|132. 0 
Combined index (120)-------- 81.1) 81.0) 80.7| 80.5) 80.8 92. 0) 91.9} 82.6} 82.5 || Bituminous coalf---_-----.-- _.| 50.6] 51.0! 50.1) 53.8] 53.8! 70.5) 69.6 | 67. 2| 65. 5 
Copper, electrolytict_--.--.---- | 63.8] 63.8] 63.8] 63.8} 63. 8]100. 0}100. 0| 67. 4| 67. 4 || Cotton consumption -------- _-| 90.5] 89.1] 87. 7| 90.9) 75. 8|135. 5} 139. 2113 4/111 1 
Cotton, middling, spot-.-._---- 32. 4) 30.9} 30.1) 29.4) 29.4) 46. 7| 46.3) 45.6) 44.9 Electric powerf..-.----..---- -|121. 2/119. 5)119. 6/112. 8) 118. 4/134. 3/132. 9)121. 8}120. 3 
| | | | i SO eS SETS | 42.7| 40.0] 38.2/ 33.1) 41. 8| 63.7| 60.0| 55.8| 521 
Construction contractsf---...---- 55.1) 57. 8}----- ae 117. 4|....-| 79.6] 64.8] 53.9 || Petroleum}... -..-.....----------|148. 1/150. 6) 150. 4/149. 2/148. 8/169. 5/168. 6) 142. 5| 142. 2 
Distribution: Carloadings..-..---| 58.3) 57.9} 57.8) 52.4) 58.6) 80.3) 78.5) 74. 4) 72.0}| Steebingote’@........-......... | 47.3] 45.7] 44.2] 44.1] 49. 0)124. 7/125. 8] 116. 0)115. 7 
Employment: Detroit, factory_--|----- | ER eae BT ee See -|103. 5|.-..- || Receipts, primary markets: | | 
Finance: | | | || Cattle and calves__........---- | 61.8) 66.5) 71.0} 68.0) 71.3) 91.6) 79. 2 77.5 72.2 
Failures, commercial _----- .----| 57.2} 60.7} 67.1] 55.5] 60.7) 36.4) 40. 8| i i ae! eee | 38. 3| 35. 2| 37.8) 35. 2) 41.4} 30.5) 27.4 40.8 
Bond yields{* Ea EN aS 82.7| 83.0} 81.1) 80.9] 79.9) 68.3) 67.8) 71.4) 71.6 | CHG encciedeesdon~ccsnees es 23. 1} 19. 6} 13.8} 16.5} 15.8} 26.2) 21.2 > 24.6 
Stock fo eee, Sea er, 90. 8} 81.3} 82. 2) 79.7) 80. 2)127. 0/126. 8}130. 4/129. 7 | Lt, CER eee See | 59.3! 35.6) 24.9] 27. 2) 38. 4| 84. 1| 39. 9) 2 26.7 





®Data do not cover calendar weeks in all cases. §Computed normal=100. {Daily average. ftWeekly average, 1928-30=100. Seasonally adjusted. 
*New series. See pp. 19 and 20 of the November 1937 Survey for bond yields. Steel ingots beginning Nov. 11, 1937 are based on data compiled by the American Iron and 


Steel Institute instead of Dow Jones & Co., Inc., as previously. @Index for week ended July 2 is 48.4. 
co’ For description of these indexes, see p. 4 of Dec. 16, 1937 issue. AEffective January 1938, the number of commodities was increased from 784 to 813. 


WEEKLY BUSINESS STATISTICS ° 

































































1938 1937 1936 1935 
ITEM —— : 
| June 25 | June18 | June1l | June 4 | May 28 | May 21 | June 26 June 19 June 27 | June 20 | June 29 
COMMODITY PRICES, WHOLESALE } | } 
Copper, electrolytic, New York--.-.....---- dol. per Ib_- 0. 088 | 0. 083 | 0. 088 | 0. 088 | 0.088 | 0. 098 | 0. 138 | 0.138 | 0. 093 0. 093 0. O87 
Cotton, middling, spot, New York..-..---------- do.-.-}* — .088 | . 084 | . 082 | . 080 | . 080 - 085 | . 127 | . 126 | 124 | . 122 . 122 
Food index. (.2redsived? 8). <5. noe cncccanccceeccas do.._.| 2. 40 | 2.37 2. 36 2. 34 2.35 2. 35 2. 81 2. 82 | 2. 65 | 2. 62 2. 56 
Iron and steel, composite............-.-.--- dol. per ton_-_| 38. 51 | 38. 38 38. 38 38. 38 38. 44 38. 50 | 39.78 39. 80 32. 79 32.77 32. 39 
Wheat, No. 2, hard winter (Kansas City)--dol. per bu_- ay ij . 87 . 78 .70 my . 82 1.20 1.24 1.02 . 96 . 87 
- | 
Banking: FINANCE | | 
Debits, Now Yok Oty. .........-..-.-.-- mills. ofdol.-| 3, 164 4,053 | 3,918 2, 681 2, 782 2,937 | 3, 605 4, 042 3, 469 4, 840 3, 230 
Debits outside of New York City__..-....----- do....| 3,952 3,957 | 3,917 3, 619 3, 532 3, 967 4, 619 4, 828 3, 937 4, 445 3, 427 
Federal Reserve Banks: 
Reserve bank credit, total............-....--- do-.._-} 2, 598 | 2, 582 2,5 2, 583 2, 589 2, 562 2, 583 2, 472 2, 480 2, 472 
U.S. Government securities_--......--.--- do___- 2, 564 2, 564 2, 564 2, 564 2, 564 2, 526 2, 526 2, 430 2, 430 2, 430 
Member bank reserve balance__..-..--------- G0... 7, 904 7, 848 7, 745 7, 716 7, 622 6, 854 6, 808 5, 308 4, 894 5, 029 
Excess reserves, estimated--_-.......--.-.--- d0... 2, 726 2,711 2, 640 | 2, 632 2, 555 814 752 2, 438 2, 043 2, 471 
Federal Reserve reporting member banks: 
Deposits, demand, adjusted_-..-...--..------ a 15, 065 15, 034 14, 589 14, 697 14, 569 15, 289 15, 242 14, 563 14, 431 12, 977 
POCO Gila wobanawiewecdensegendnnn «nan ee 5, 227 5, 230 5, 216 5, 212 5, 209 5, 5, 233 5, 059 5, 021 4, 
ie a SR ees een i 12, 505 12, 319 12, 202 12, 252 12, 271 12, 648 12, 832 14, 124 14, 121 11, 965 
U.S. Government direct obligations - - ---_- Ch... 8, 032 7, 891 7, 844 7, 922 7, 979 8, 374 8, 556 9, 474 , 499 7, 970 
Obligations fully guaranteed by U. S. Government 
< mills. of dol_- 1, 481 1, 451 1, 434 1, 411 1, 385 1, 364 1, 160 1, 165 1, 302 1, 302 
LOR I ire icc dniccacnciwadecdn ioeeas a 8, 279 | 8, 361 8, 625 8, 334 | 8, 345 8, 408 9, 765 9, 741 8, 396 8, 538 8, 037 
Commercial, industrial, and | 
agricultural eee do.... 3, 916 3, 958 3, 962 3, 992 4,031 | 4, 074 4, 308 5 | eee! eee Se a 
Interest rates, call loans.......--..---------- percent_- 1.00 1.00 1. 00 1.00 1.00 | 1.00 1.00 1.00 | 1.00 1.00 . 25 
Interest rates, time loans......................- do... 1. 25 1. 25 1, 25 1. 25 1. 25 | 1.25 | 1. 25 1. 25 1. 25 1. 25 . 25 
Exchange rates: 
Fronon frame (Geily Ov.) = <.2.......25c5..-.... cents_. 2. 787 2. 786 2.778 | 2.774 2.770 2. 794 | 4. 457 4. 453 6. 607 6. 585 6. 632 
Pound sterime (Gaily av.)..«.-.<....<......+. dollars_- 4. 96 4.97 4.95 | 4.95 4.95 4.96 | 4. 94 4. 94 | 5.02 5. 03 4.94 
PE SS ee anne number-- 233 247 273 | 226 247 222 148 166 165 192 230 
Currency in circulation. ..........-.....-- mills. of dol_- 6, 408 6, 429 6, 438 6, 468 6, 417 6, 408 6, 405 6, 423 6, 188 6, 085 5, 524 
Security markets: | 
Bond sales (N. Y. S. E.).-.-thous. of dol. par value -- 43, 610 25,270 | 22,7 40 | 20,350 24, 520 26,480 | 35,420 42, 640 50, 170 54, 610 61, 570 
Bond yields eee y? (120 a" Deiiactecme percent _- 4.77 4.79 4.68 | 4. 67 4.61 4. 50 3. 94 3.91 4.12 4.13 4. 54 
Stock sales (N. ¥ } 5 ee ae aes thous. of shares -- 10, 113 1, 793 2, 219 | 2, 009 3, 059 2, 427 2, 926 5, 103 5, 791 5, 147 4, 965 
Stock prices (N. y Times) i es hee dol. per share-- 88. 21 78. 92 79. 84 77. 42 77.91 81. 24 123. 35 123. 12 126. 6 125. 92 96. 24 
Stock prices (Standard Statistics) (420)... --1926=100-- 78.6 71.5 71.4 70. 4 70.8 74.8 112. 110. 4 108.0 106. 3 76. 2 
pe EN ee ere ree pias eer G0... 93. 5 84.6 84.4 82.9 83.5 88.5 132.7 130. 2 123. 4 121.1 88. 1 
ee ES ee eee aé.... 72.6 67.8 68.3 67.9 67.9 70. 2 | 90. 4 89.3 103.9 103.7 70.9 
DUN CII aco nancsacbancunancicndececatd a 22. 2 19.6 20. 0 20.0 | 20.5 22.0 | 51.5 52. 2 48. 6 48.0 32.8 
PRODUCTION, CONSTRUCTION, AND 
DISTRIBUTION } 
Production: 
ae a a ee hy eR ED number. 40, 918 41, 790 40, 175 26,980 | 45, 120 46,810 | 121,032 | 111,620 99,695 | 100, 733 88, 537 
Bituminous coal (daily av.) ....-thous. of short tons_- 862 | 868 854 916 917 855 | 1, 201 1, 186 1, 145 1, 116 1, 081 
PIDOTIG DOWER. icone node ce sennns mills. of kw-hr.. 2,019} 1,991 1, 992 1,879 1,973 1, 968 2, 238 2, 214 2, 030 2, 005 1,772 
ERD ea thous. of bbl_- 3, 082 | 3, 137 3, 132 3, 108 3, 099 3, 176 3, 530 3, 511 2, 969 2, 963 2, 690 
Cee, ERS net. of capacity _- 28. 0 27.1 26. 2 26. 1 29.0 30.7 75.9 76. 6 70. 2 70. 0 37.7 
Leneeuemen-oenteaes awards (da. av i doer of dol_- 8, 847 CE cciawsieleccceaades 18, 842 > See 12,788 | 10, 400 8, 658 7, 353 
istribution: } | 
Freight-car loadings, total..............-..--.-.- cars..| 558,937 | 555,569 | 553, 854 | 2,624 | 562,061 | 545,808 | 769,945 | 752,787 | 713,588 | 690,667 | 616,863 
CNC) 5 bs. nce deunacod 7 90, 953 86, 981 86, 211 90, 803 102, 448 91,312 123, 107 122, 593 122, 493 112, 290 123, 872 
a do..--| 26, 633 26, 592 26, 035 24, 503 26, 841 25, 871 39, 567 39, 272 36,030 |. 34, 380 28, 516 
Grains and grain products.....--.---.-------- a 41, 996 36, 568 30, 184 26, 332 33, 344 32, 160 40, 899 31, 017 41, 727 34, 050 28, 234 
Lf Se ele SN Se eS do..-- 10, 584 10, 064 11, 502 11, 366 12, 050 13, 367 12, 403 10, 395 12, 811 11, 686 9, 416 
HAG la@s Oe ooo oo sek ancenemel do_..-| 145,461 | 146,308 | 147,995 | 130,036 | 148,525 | 148,767 | 166,772 | 168,250 161,300 | 160,890 | 155,953 
NS ik oe oc Saher Wadden eceauiateuananaeee | ae 22,771 24, 740 24, 921 21, 381 20, 431 14, 103 74, 37 72, 109 49, 462 50, 485 33, 535 
R LE EE aS eae Eee eS do..-.| 220,539 224, 316 227, 006 198,203 | 218, 422 220, 228 312, 827 309, 151 289, 765 286, 886 237, 337 
eceipts: | 
BO ee es thousands-- 195 210 224 | 215 | 225 236 289 250 245 228 183 
[0 i CR Se  * do-...-| 248 | 228 245 | 229 | 269 254 198 178 271 265 191 
ee thous. of bales- 60 51 36 | 43 | 41 68 68 55 | 63 | 64 | 50 
Wheat, at primary markets-._.-.-.---- thous. of bu_- 4,718 | 2, 830 1, 979 2, 166 | 3, 058 3, 543 | 6, 687 3, 172 5, 411 2,121 2, 516 
| | | | | 











@ Rate for week ended July 2 is 28.7. 


® Data do not cover calendar weeks in all cases. | *New series. See footnote marked “‘*”’ under Weekly Business Indicators. 
§{ Breakdown of commercial, industrial, and agricultural loans is no longer available. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides a description of each series, 
and references to sources of monthly figures prior to 1932. The 1936 supplement may be secured from the 
Superintendent of Documents, Government Printing Office, Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (f) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and ‘‘adjusted’’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to May will be found in the Weekly Supplement to the Survey. 















































Monthly statistics through December 1935, to- | 1938 1937 1938 
ap oy with a notes cong a references : ; y 5 ; Feb 
to the sources of the data may be found in the ee °p “al — — anu- ebru- - : 
1936 Supplement to the Survey. May May | June | July | Auguat . | October Po "ee ary | ary | March | Apeil 
BUSINESS ee 
| 
INCOME PAYMENTS* | | | | | 
RA CEL AL OTE! 1929=100 | 79.0 87.6 87.8 88.1 87.2 | 86. 4 | 85.1 | r 84.0 81.7 * 80.7 r 80.6 79.4 
EEE: do =--| 75. 0 82.9 91.3 88.5 82.7 90. 6 | 90.8 | 81.3 96.9 81.0 74.4 79.3 | ° 79.7 
. ea aE mills. of dol-- 4, 891 5, 407 5, 951 5, 766 5, 391 5, 909 5,917 | 6,299; 6,315 5,281 | ° 4,851 | *5,172) * 5,194 
Compensation of employees: 
OE... camocscnunanen 1929= 100 80.2 90. 1 89. 9 89.7 90.1 88. 8 87.8 86.2 | 84.6 82.2 81.5 81.2 r 80.2 
| er mills. of dol_.| 3, 460 3, 890 3, 895 3, 763 3, 789 3, 843 3, 887 3,726 | 3,650 3,429 | *3,415 | 3,444] © 3,456 
Mfg.,mining,and construction. -_--- _do....| 1,016 1,377 1, 365 1, 348 A, 1, 356 1, 358 1, 247 1,171 1, 057 1, 063 1,058 | + 1,028 
Transportation and utilities___..._- G0... 364 409 412 416 423 419 422 399 388 372 357 372 362 
Trade and finance..__......------.- do. 642 665 669 664 666 672 680 676 695 645 638 635 r 650 
Government, service and other. .._do_- cee 1, 248 1, 261 1, 281 1, 191 1, 183 1, 268 1, 296 1, 271 1, 262 1,214 | © 1,209 | *1,212] * 1,233 
i ace a do..-.- 190 178 167 144 133 128 131 133 134 141 148 167 r 183 
Dividends and interest_.............-.- do. 419 467 991 876 459 898 819 444 1, 546 788 437 703 724 
Entrepreneurial withdrawals and net rents” 
and royalties_.............--- mills. of dol_- 1,012 1, 050 1, 065 1, 127 1, 143 1, 168 1, 211 1, 129 1, 119 1, 064 999 1, 025 1,014 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted --__- ay aeewe... ?78 122 115 111 115 109 102 90 80 79 79 80 7 
Manufactures, unadjusted. ........._- do__-- e75 123 114 110 114 106 99 86 75 75 76 77 76 
PIR oo eo ecncnoncuumeaceeme! do__.- 59 163 147 132 116 53 100 lll 94 65 r 61 63 66 
“a CERES See EY do... 82 92 91 92 94 92 90 76 56 36 34 46 65 
eee = 47 234 234 185 216 199 179 151 108 62 35 44 46 
Iron and steel_.............--.---..- ' ee 51 146 119 130 139 123 98 63 43 50 53 55 55 
Leather and products_......-....-.-- ae 294 122 114 114 121 113 97 78 73 87 ° 104 107 r 100 
Petroleum refining. --.......-......-- Oe. <. 197 200 201 206 207 216 218 212 202 200 194 190 196 
Rubber tires and tubes_--._ .........- ae.... 68 132 123 102 93 106 94 75 66 ° 67 © 57 r 62 63 
Slaughtering and meat packing*_-..__ 0.5.. 82 74 76 67 70 83 89 95 101 107 85 78 76 
a eae ee... 277 123 119 103 108 107 93 83 72 78 84 83 76 
Tobacco manufactures. ._..-.......-- aS 165 157 164 178 170 179 167 158 138 150 143 | 152 146 
Minerals, unadjusted. _..........-...-- 7... » 92 117 118 115 120 125 123 112 108 103 98 95 91 
ss ( “ See » 64 64 66 39 38 5+ 72 69 69 72 57 56 47 
Bituminous coal................----- do... Pdi 70 72 72 77 92 92 87 84 72 67 58 52 
Iron-ore shipments-._................- do... 28 238 240 245 257 218 156 __S eee EES, Mn es ee ee: Pete. 
+2 Ra do... 59 75 72 79 79 73 84 82 88 70 69 65 7 
Petroleum, crude.............-.-.._- eS » 162 177 175 177 184 182 177 172 171 170 168 170 ° 170 
oS ieee EE eRe 98 105 126 138 lll 90 128 105 97 104 106 
GS Pere sae ea 80 117 1ll 104 103 110 112 108 * 109 103 97 92 83 
Combined index, adjusted__..........._- do..-- ?76 118 114 114 117 lll 102 88 84 80 79 79 77 
Manufactures, adjusted -| 118 114 114 117 110 101 85 79 76 75 75 73 
III. oudaimcimibinuinisuibidnindeninesal : 135 130 129 157 135 142 92 78 65 r 61 54 54 
inca ceccsesodsivadbeesietectiicieonald 78 74 75 73 73 79 76 71 59 57 65 67 
Glass, plate. _..... 223 260 206 216 199 179 151 108 62 35 42 42 
Iron and steel__....- 134 119 140 142 125 100 49 52 50 49 50 
Leather and products 133 119 115 109 98 89 81 86 94 102 104 © 103 
Petroleum refining. -_. 200 202 206 207 216 217 211 201 200 194 191 196 
Rubber tires and tubes 132 123 102 93 106 94 75 66 ’ 67 * 57 r 62 63 
er gee and meat packing 76 77 70 78 87 89 86 86 92 86 83 84 
. eae 123 126 lll 115 108 91 80 77 75 80 81 7 
Tobacco manufactures. 155 150 164 159 162 155 155 170 157 157 160 159 
Minerals, adjusted___-_.- 117 115 112 113 115 113 109 115 108 102 103 ‘101 
thracite__...... 64 76 48 38 53 56 67 70 66 53 68 45 
Bituminous coal_. 80 81 79 78 87 84 78 79 65 63 58 62 
Iron-ore shipments 159 122 121 126 113 91 Ot See ae: Ee ebs, Dewees Wee iere  E st 
EEE ELIE ee 76 70 82 82 77 81 79 87 69 67 74 
a, aaa 176 172 174 181 177 176 174 176 177 171 172 ° 170 
REE EES TE 101 107 148 139 116 91 119 104 96 
ine. 2 EE Ee 116 115 112 110 116 115 108 107 98 90 87 80 
M ARKETINGS 
Agricultural eee (quantity): 
yan seinrelbnaeeeece 1923-25= 100__ 7 66 72 86 90 123 129 115 89 80 64 72 72 
mal pr ets io ee 93 87 92 77 79 77 79 78 76 63 75 79 
ADalry ——s EGickdbbecatieeninnanad do._.- 134 113 149 125 102 89 84 78 82 89 86 101 106 
f SS EEE SEE do_... 56 72 78 81 71 76 57 59 
Poultry and eggs.-............_.__- do... 119 131 112 84 72 67 73 113 102 69 66 97 116 
Wi eee 303 176 311 273 194 64 43 52 32 43 42 46 106 
Crops ee “ee 61 45 51 95 101 169 180 145 100 84 65 69 
Cotton fe eee 22 23 25 15 95 288 317 234 142 95 69 60 42 
Fruits eae 88 59 65 74 88 114 73 77 75 79 88 93 
Grains. _ ee... 72 32 50 200 136 96 83 99 74 73 48 59 63 
Vegetables. —" “ae 117 103 129 69 47 103 110 76 71 86 86 lll 107 












































*Preliminary. * Revised. 

* New series. For data on slaughtering and meat geting for period 1919-37, ae table 42, p. 20, of the October 1937 issue. Data on income payments for period 1929-36 and 8 
description of the series appeared on pp. 7-13 of the February 1938 Survey; revised figures . the full year 1937 appeared on p. 22 of the March 1938 issue. Latest available 
data on income payments appear in the Weekly Supplement to the Survey for the fourth Thursday in each month. 
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Monthly statistics through December 1935, to- 1937 
oy with ougioneiasy notes rot | selpuease 
to the sources e data may an \) Septem- Novem- | Decem- nu- 
1936 Supplement to the Survey. June | July | August | “°P® | October | “S*r ca J 9 March 
BUSINESS INDEXES—Continued 
MARKETINGS—Continued 
Agricultural products, cash income from farm 
ee 
Crops and livestock, combined index: 
Unadjusted. -_...-...-------- 1924-29 = 100_- 71.5 87.5 90.5 96. 5 107.5 84.5 80.0 71.5 54.0 60. 5 
Sg. idsdcnudccndadeninneeanl do..-. 84.5 94.5 85. 0 81.0 77.5 73.5 72. 5 69. 5 62.5 67.0 
eee ---d0..-- 85.5 108. 0 86. 0 72.0 66. 5 58.5 61.5 54.5 49.0 55.0 
Livestock and products...........- do.--- 83.0 80.0 84.5 90.5 89. 5 88.5 84.0 85.0 76.5 79.5 
Dairy products_-_........-..----- do-.... 85.5 85.5 86.0 88.0 91.0 95.0 100. 0 103. 0 95. 5 92. 5 
Meat animals-_-__........-.------ do... 82.0 77.5 86.0 94.0 89.5 84.0 80.0 83.5 75.0 77.5 
Poultry and eggs........._------ do-__.- 78.5 78.0 77.5 89.5 91.5 94.0 71.0 66. 5 54.0 66.0 
COMMODITY STOCKS 
Domestic stocks, (quantity): 
Combined Index.............-.- 1923-25 = 100-_- 98 106 lll 130 149 162 162 162 152 
Manufactured goods.....-..-.---..-. do... 108 107 109 109 113 114 115 * 121 122 
Chemicals and allied products_-_-__. do-... 141 141 143 149 153 159 164 180 lvl 
Food products. ._.........--------- do-...- 97 94 90 78 73 71 77 73 
Forest products-_-........---.------ do...- 117 120 122 126 132 137 139 132 129 
ee ROWEITINE... ..cccecceccescceas do... 57 68 82 106 92 101 
Rubber products---....-...------.- do-..- 104 97 97 04 91 89 93 92 
(POR EE os 91 104 112 146 175 196 197 192 174 
Chemicals and allied products--_-- do..-- 74 81 108 124 129 124 117 99 
Rs ccanecaewcdacsewsrescos Ge... 78 120 126 135 145 158 154 147 132 
Wa dteckbtcacanadsedconwacnae , = 93 105 118 lll 117 132 132 118 110 
Textile materials._..........-.--.-- do.--. 121 108 117 191 260 305 315 314 292 
World stocks of foodstuffs and raw materials: | 
Combined index (quantity) t_...1923-25=100__/_.__.__-- 166 170 172 190 r 188 192 | WL .ncccseh ceeds 
Coffee, adjustedf-_... -...--..-----.-- / — es 445 432 420 421 441 444 0” inal GORE) A - = 2 
Cotton, adjust sian diaiahiliapabanit adie do-.--| n 148 144 148 179 182 187 194 205 218 
Rubber, adjustedf_.--.....----.------ 0... | 239 242 249 254 261 274 294 297 322 
SI, GGIMOET... 0. cccnccnccssccsae do..--) 190 188 190 186 179 178 176 166 172. 
Sugar, adjustedf_......-..--.-.---..- 5 a eee 166 168 156 197 130 183 192 197 200 
es et Ss 94 88 93 92 99 lll 116 119 107 
yy EE do..-- | 87 100 101 93 93 92 101 91 96 
Wheat, adjustedt-.....-.-...---.-.-. (a ee 81 109 120 124 115 119 120 114 110 
COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) 
Combined index...............-.---- 1923= 100. . 86. 5 88. 8 88.9 88.9 89.0 89.4 89.5 89.0 88. 6 87.5 86.7 86.7 86.3 
OE ng ncanadcamsccastianiamesa mae 74.5 76.7 76.9 76.9 77.8 78.5 78.7 78.3 77.7 76.7 76.0 75. 5 75.1 
DOG cucnkuidcusdspunebencecesesaemined do... 80.8 88. 4 88. 2 87.7 87.3 87.6 86.7 85.4 84.4 82.0 80. 1 80.3 81.1 
Fuel and |, EE ee iinwe 83.7 83.7 83.7 84,1 84.4 85.0 85.4 85.8 86.1 86.3 86.3 86. 2 865. 7 
IN sac dnctininacacauucmaenncanae do... 87.0 86. 1 86.6 87.1 87.8 88.6 | 89.2 89.1 88.7 88.2 87.8 87.5 87.2 
Oo” ee a 97.6 96. 8 96. 8 96. 9 97.0 | 97.1 | 97.9 97.8 97.8 97.6 97.5 97.8 97.6 
PRICES RECEIVED BY FARMERS 
(U. 8S. Department of Agriculture) § 
Combined index..............--.. 1909-14= 100_- 124 125 123 118 112 107 104 102 96 
Chickens and eggs. ...-..-.--.--------- an 95 102 109 119 127 135 127 113 93 
Cotton and cottonseed. .-......-.--..-- —— 107 106 90 74 67 65 64 66 70 
DIGITS FIOIIII os cicvncocsscccceccescas do.... 113 116 119 123 128 132 136 128 117 
Da io ccatescccensscueddmavessass: do.... 157 145 123 121 990 88 7 70 69 
CI i icc rane nenasnsnawadmrnmuasd do.._- 139 139 119 lll 93 85 86 91 85 
ee ee eee do...- 137 144 151 144 136 120 111 110 117 
CU! eer = 124 104 117 130 124 112 101 107 
ESE ee on 119 113 128 115 113 112 118 114 89 
RETAIL PRICES 
+8) Department of Labor indexes: 
Anthessite?. . ...~.....265<-<- 1923-25= 100_- LS en een eer |) a See | 80.5 
I iicnnccccsncosesnccueue: do.... | | ae eee ©: _ ) 2 ae Yi RES | 2 y Seem 91.0 
, ES eiiiaakincienneoieareeeainnaeininenat do... 86.3 85.9 85.5 85.8 84.9 83.6 82.6 80.3 78. 6 
Fairchild’s index: 
— 2 ee Dec. 1930=100-- 96. 0 96. 3 96. 6 96.3 95.7 04.5 93. 2 92.4 90. 6 
Thfants’ iste itcunsescccnesnd do.... 96. 0 06. 4 96.9 97.1 97.2 97.2 97.2 97.2 97.1 
Men’s. ie s 90. 4 90.7 91.4 91.5 91.4 91.4 91.1 90.9 90. 2 
ee = 94.1 94.8 95. 1 95. 2 95.1 94.4 93. 5 92.9 91.4 
Home furnishings. -........-.-.--.--- do... 96.8 97.4 98. 1 98. 1 97.9 97.4 96.3 95.3 94.2 
gg EE EE ene do... 89.2 89.2 89.2 89. 2 89. 2 88.2 87.1 87.0 85. 6 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: A 
Combined index (813).........---- 1926= 100_- 78.1 87.2 87.9 87.5 87.4 85.4 83.3 81.7 80.9 79. 8 79.7 
Economic classes: 
Finished products.... 82.1 87.7 88.8 89.0 89.1 88.1 86.7 85.3 84.3 83.3 83.4 
Raw materials. -_-- 70.7 86. 1 86.5 $4.8 84.4 80.7 77.2 75.4 74.9 73.6 73. 2 , 
Semimanufactures- 75.4 86.8 87.0 86. 6 85.3 82. 5 79.8 77.7 76.9 76.1 75. 6 , 
Farm products 67.5 88.5 89.3 86. 4 85.9 80. 4 75.7 72.8 71.6 69.8 70.3 68. 
Grains. do...- 62.3 105.7 105. 2 92.0 91.9 77.0 69. 2 71.5 75.0 73.0 69.0 66. 
Livestock and poultry. .....-...--- do.... 77.9 98.3 105. 0 108. 2 106.7 98. 5 86. 2 78.4 78.5 78.1 82.7 79. 
* Revised. 
































* New series. For bituminous coal, retail price index, data beginning 1929 appeared in table 44, p. 20 of the October 1937 Survey. 


+ Revised Series. Retail prices of anthracite for period 
the February 1937 issue. World stocks of foodstuffs and raw mai 


23 of the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Revisions not shown on p. 23 of the November 1937 


wil] appear in a subsequent Survey. 
§ Data for June 15, 1938: Total 92, chickens and eggs 99, cotton and cottonseed 68, dairy products 98, fruits 73, grains 77, meat animals 116, truck crops 99, miscellaneous 84. 
A Effective January 1938 the number of quotations was increased from 784 to 813. 








see table 44, p. 20, of the October 1937 issue; retail food Lpey rn period 1923-36, see table 9, p. 20, of 


Is revised for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue: revisions shown on p. 
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Monthly statistics through December 1935, to- | 1938 1937 - | 1938 
ee with ey notes oe ae | ——— - ae l | 
to the sources of the data may be found inthe : : Septem- Novem-/| Decem-| Janu- | Febru- : 
1936 Supplement to the Survey. | May May | June July | August = | October | ber | ber | ary ary March | April 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | | | | | | 
U.8. Department of Labor indexes—Contd. | | | | | 
ai ietnicctangienncnnteee:.1 TRS 84.2} 847] 86.2 86.7| 88.0 | 85.5 83. 1 79.8 76.3 | 73.5) 73.5] 72.3 
Py OORINGES.. . o-oo nnnececcuncctlO 69.1 73.1 | 72.0 | 76.4 | 79.7 84.8 85.7 | 89. 2 90. 2 83.3 78.3 76.7 he 
Fruits and vegetables. _.........-....do-_---} 58.7 84.1 | 84.5 | 71.2 | 65. 3 | 64.0 | 62.2 61.5 57.8 56.7 | 56.8 56. 5 | 56.8 
kl enthdet Ate See ee aire do____| 82.1 95.9 | 98.0; 106.0) 112.1) 113.4 107.4 98.3 88.8 82. 6 | 78.4 81.6 | 82.2 
Commodities other than farm products and | | y | | 
“ae <uncecussdpeceateeaee 81.6 86.3 86.1 86.3 | 86.1 | 85.9 85.1 84.3 | 83. 6 83.5 | 83.0 82.6 82.0 
Building materials. --.-..............do--- 90. 4 97.2 | 96.9 96.7 | 96.3 | 96.2 95. 4 93. 7 92.5 91.8] 91.1] 91. 5 | 91.2 
J. Sea. 90. 5 95.0 | 95. 0 95.4 95. 5 | 95. 0 93. 4 92.9 92.0 91.8 | 91.5 | 91.1 | 90. 4 
I accent tisahclecensewsnanell do..-.| 95] 95.5! 955| 95.5] 955/ 955] 95.5] 955) 955] 95.5) 955! 955] 95.5 
Oe ae LER aS do 89.3 103.0 | 102.2} 101.3 99.5) 99.0 97.3 94.8 93.8 92.6 01.0; 91.3) 91.1 
Chemicals and drugs.........-.-.-.-- do... 76.8 84.5 83. 6 | 83.9 | 82. 2 81.4 81.2 | 80. 2 79.5 79.6 79.1 | 78.7 | 77.5 
(2S ae “ee 81.2 91.1 | 90.1 | 89.9 87.0 85.7 85.3 | 84.2 83. 5 $4.1 83.6 83. 2 81.9 
Drugs and pharmaceuticals. .......do--- 72.8 79. 2 | 78.0 | 78. 2 | 78. 2 78.3 | 78.3 | 76.8 | 75.1 74.0 73.9 73.8 | 73.8 
Fertilizer materials. ___.._..-.-.--- do_-_. 69. 6 70.6 | 70.5 13 | 71.7 | 71.8 | 72.5 71.9 72.0 72.1 72.3 71.8 70.1 
Fuel and lighting materials____...--- do... 76. 2 77.2 | 77.5 78.1 | 78. 4 | 78.7 78. 5 | 78.2 | 78.4 78.3 73.5 77.7 76.8 
pie eS ania Si 5 <I ee Ee 78.8 | 79.5 | 80.0 | 79.4 | 80.5 81.0 | 83.1 | 83.1 89.1 89.6 a 
| | ES ce cee: do_... 83.0; 842] 840) 826] 84.0 83.6] 83.1] 81.3 81.8) 829) 83.4) 85.3 
Petroleum products__.__- pamcleae do__- 56. 4 60.9 | 61.5 | 61.8 | 62.0 62. 2 61.7 60.6 | 59.5 58.8 58. 0 | 57.9 | 57.8 
Hides and leather products... ... ....do__-- 91.3 106.7; 106.4) 106.7; 1081) 107.6 106.7 | 101.4 | 97.7 96.7 94.7 93.6 | 92.1 
eee do... 102. 5 106. 1 107.5 | 107.4 | 107.4 | 107.5 107.6 | 106.9| 105.6 | 104.7 104.6 | 104.6 | 104.5 
ides and akins....................d0.. 63.4 117.7 114.6] 116.2} 122.1] 120.7 117.1 | 94.6 | 85. 5 | 32.3 74.6 69.5 | 62.6 
| Ph AIEEE do._- 82.1] 100.6 98.8} 98.7) 1000/ 98.9 97.2} 927] 869] 86.6 84.4 | 83.3] 822 
House-furnishing goods...............do_-. 87. 2 89.3 89.5 89.7 | 91.1 91.1 91.0 90. 4 | 89.7 | 88.3 88. 0 | S7.7 | 87.3 
al A 83. 6 86.1 86. 6 | 86.8 87.1 7.1 | 87.1 86.0 | 85.9 83.7 83.7 | 83.7 | 83.6 
Furnishings ; 00.8 92.5 92. 5 | 92.6 | 95. 0 94.9 | 94.9 94.8 | 93. 5 92.8 92.2 | 91.6 | 90.9 
Metals and metal products________- -do._. 96.7 95.8 95 9 | 96. 1 97.0 eg 06. 4 | 96. 8 | 96. 3 96.6 | 96.0 | 96.0 | 96.3 
|. C. ere do_- 101.8 99.6; 99.7] 088; 99.9] 99.8] 99.7 99.3 99.0 99.6} 99.3] 99.4] 100.4 
Metals, nonferrous. __._..-...---.-- on 68.8 91.7 | 81.9 92.7 93.3 92.6 85.5 78.5 | 75. 1 75.0 | 72.1 | 71.6 | 70.7 
Plumbing and heating equipment | | | | 
1926 = 100_ 77.2 78.7 | 78. 7 78.7 | 78.8 | 80.6 80. 6 79. 6 79.6 79.6 79.6 | 78.9 77.2 
Textile products... ............-....- | 66.1 78.7 78.2 78.3 Ee 75.3 73.5 71,2 70. 1 69.7 68.6 68. 2 67.2 
ia nenak cbheteccrepit do} 8227 872] 891{ 901] 902.0/ 89.7|/ 804] 873] 867| 863/ 858| 84.6] 846 
i eae SE do....| 65.0 92.6 89.7 86.8 82.2} 76.8 73.1 | 70. 5 68. 7 68. 2 67.6 | 67.5 65.7 
Hosiery and underwear.._.........do.-..} 60.5 65.7 64.6 64.8 65.7 | 66.5 65.8 | 64.2 63.4 63.0 60.9 | 60.3 60. 6 
ES SS eee do....| 28.4 32.5 82. 5 33.9 32.9 32.4 30. 6 | 30. 1 29. 4 28.9 28.5 | 28.8 | 28.9 
Woolen and worsted goods. --_._-_-- a6... 76.0 93.3 93. 2 94.4 93. 9 92.4 90. 1 | 85.1 83. 5 83.8 | 81.0 | 80. 2 ry 
Miscellaneous..............-------_- do....| 73.1 80.5| 79.4! 79.0 77.3 7.0 76.2| 75.4] 75.0 75.2) 74.8] 74.4 73.4 
Automobile tires and tubes.-----_- do....| 57.4 56. 4 56.4 | 56. 4 56. 4 56. 4 56. 4 57.4 | 57.4 57.4 | 57.4 | 57.4 57.4 
| ae 86.9 94. 6 95.0 94.2 94.1 93. 4 92.4 90. 4 | 89.8 90.0 | 89.7 | 88.8 87.5 
Other wholesale price indexes: | | 
Bradstreet’s (96).........-..-..-.---._- do...-| (4) a7 87.2 86. 6 84.8 84.0 80. 1 75.6 |} (3) (‘) Q | (4) 
a RR RRRERR DRE do...| @) 106.8| 107.3! 1028| 1022| 1027] 97.3' 938| @) (1) a | Q) (1) 
World prices, foodstuffs and raw materials, | 
Combined index_........-..--- 1923-25= 100__| 42.7 62.0 59.8 61.3 58.3 56. 2 53.5 51.7 51.8 49. 2 50.4 | 46.2 45.0 
eo  eeeumawenl LC 37.6 57.8 57.8 57.3 56.4 56.4 56.9 46.5 43.5 42.5 40.0 | 37.1 36.1 
eee ae do....| 30.9 48.9 46.7 45.6 37.9 33.1 30.9 29. 4 30.5 31.6 32.7 | 32. 7 32.4 
See ao....| 27.2 49.4 45.2 44.3 43.1 43.6 38. 4 34. 2 35. 4 34.4 34. 2 | 31.9 27.9 
Ee aS ee? ae 22. 4 25.8 25. 5 27.1 26. 2 25.9 24.0 23. 0 22.0 21.9 22. 2 | 22.8 22.6 
| i eee, “= 45.6 62.3 62.6 64.1 66.1 62.1 56.6 60. 4 | 58.1 57.6 56.1 53. 4 48.9 
A eee a. 75.8 81.6 76.4 77.9 83. 9 86.4 84.4 79.1 | 73.8 75.5 7.4 | 75. 5 iA 
EE ES a See 73.3 110.7 111.1 118.0 118. 2 116.6 102. 4 86.1 | 85.2 82.6] 82.1 81.9 76.3 
Tina RN a RRR ----| 62.9 89.9 84.8 91.0 85.7 86.5 87.2 86.3 | 89.2 75.8 82.5| 69.6 68.5 
Wholesale prices, actual. (See under respec- | 
tive commodities.) | 
PURCHASING POWER OF THE 
DOLLAR | 
Wholesale prices. ............._-. 1923-25=100..| 128.9 115.2; 115.5 114.6 | 115.1 115.2 117.9 120.8 123.3 124.5 126.2 | 126.4 128.0 
Retail food prices t.....--........-.-.-.-. do....| 126. 4 115.6) 115.9) 116.4) 117.0 116.6 117.8 119.6 121.1 124.5 127.6 | 127.2 125.9 
Price received by farmers__-_..-.......-- do....| 159.7 114.8; 118.5) 117.6] 119.5 124.5 131.2 137.4 | 141.4 144.1 151.5 153. 1 156. 5 
fg. 4 eee do ae 117.5 114.5) 114.4; 1144); 1143) 113.8 113.6 1143] 1148 116.3 ye 117.2 117.2 
CONSTRUCTION AND REAL ESTATE 
7 { { { 
CONSTRUCTION CONTRACTS | 
AWARDED | | 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted __...........-. 1923-25 =100_- 61 68 72 | 75 | 66 | 56 49 50 | 49 42 44 | 46 r 59 
Residential, unadjusted__...........- . ee 43 52 47 45 40 | 37 35 31 25 22 28 35 1 43 
_ | 9 ~~" eee do... 51 56 61 67 | 62 | 56 | 52 56 | 61 52 51 46 r 52 
Residential, adjusted ---._..-.-...-..- do...- 37 44 42 44 | 40 37 36 32 | 30 26 32 33 ° 37 
W. Dodge Corporation (37 States): 
By ownership:* 
DDE kine bia ndcaaucencuel thous. of dol__| 143,700 | 92,525 | 137,459 | 130,776 | 103,642 | 79,623 77,838 | 92,889 | 115,053 | 117,601 51, 054 94,597 | 99, 219 
_ | Sa do....| 139,456 | 151,213 | 180,284 | 190,826 | 177,575 | 127,449 | 124,243 | 105,512 | 94,398 74, 630 | 67,891 | 132,321 | 122, 797 
By type of project: 
Total, all types:t 
. __ oe eseeeeee number..| 17, 565 16, 305 16,855 | 15, 361 15, 454 14, 947 14, 506 12, 512 9, 152 8, 502 9, 261 14, 533 15, 058 
bi ee thous. of dol__|} 283, 156 | 243,738 | 317, 742 | 321,603 | 281,217 | 207,072 | 202,081 | 198,401 | 209,450 | 192,231 | 118,945 | 226,918 | 222,016 
Nonresidential buildings: 
a number... 3, 368 3, 239 3, 594 3, 764 3, 603 3, 309 3, 343 2, 876 2, 536 2, 466 2, 303 3, 344 2, 965 
Floor space--._.....--.- thous. of sq. ft..| 13, 787 16,788 | 21,802 | 24,754 21, 304 14, 591 13, 719 13, 786 16, 643 9, 637 8, 436 13, 713 13, 578 
a, ee thous. of dol.) 77,771 93, 965 | 125,903 | 139,137 | 118,137 | 76,212 | 75,295 | 79,279 | 101,207 57,448 | 48,440 | 87,823 | 80, 435 
Public utilities: 
<a number... 213 158 269 226 252 198 222 235 245 138 118 171 197 
PS nee hcp nee weasel thous. of dol..| 43, 699 9,760 | 28,688 | 48,652 26, 096 12, 183 13, 270 14, 886 17, 681 48, 451 5, 149 10, 694 9, 373 
ublic works: 
re number... 1,775 1,079 1, 194 1, 235 1, 399 1, 325 1,074 863 779 598 574 1, 080 1, 342 
Valntion.......nn0-can--02 thous. of dol..| 78,533 | 56,076 | 70,173 52,768 | 63,536 | 53,087 |} 48,031 44,298 | 47,082 | 56,125 25,333 | 49,005 | 57,631 
Residential buildings, all types: 
>. _, Sees number._| 12, 209 11, 829 11, 798 10, 136 10, 200 10, 115 9, 867 8, 538 5, 592 5, 300 6, 266 9, 938 10, 554 
Floor space---_...- -thous. of sq. ft..| 20,550 | 23,038 | 23,824 | 20,579 18, 920 17, 028 16, 306 15, 165 10, 855 9, 356 10,350 | 20,069 18, 732 
Valuation.__.......-...-. thous. of dol_.| 83,153 | 83,937 | 92,978 | 81, 046 73,448 | 65,590 | 65,485 | 59,938 43,480 | 36, 207 40, 023 79,396 | 74, 577 
Engineering construction: 
Contract awards (E. N.-R.)_.---------- do_.--| 183, 806 | 235,012 | 274,399 | 260,001 | 170,068 | 210,511 | 187,001 | 165,581 | 199,033 | 190,186 | 209,481 | 255,018 | 193, 374 




















* Revised. 1 Discontinued by the reporting source. { Data for July, September, December 1937, and March 1938 are for 5 weeks; other months, 4 weeks. 

*New series. For data on the value of contracts awarded classified as to ownership for period January 1932-June 1937, see table 29, p. 18 of the August 1937 Survey. 

t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36, and retail food prices for period 1923-36, see tables 5 and 6, p. 19 of the 
February 1937 issue. For construction contracts awarded in 1936 by type of project, see table 28, p. 18, of the August 1937 issue; classifications changed beginning January 1937, 
but comparability of series is not seriously affected. 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 
J) a thous. of sq. yd-. 5, 306 6, 639 6, 575 5, 187 5, 783 6 
OSt GUEE , 5 cecncccscuctsdacesecsce do....| 4,543 5, 495 4, 861 3, 562 4, 216 4 
Highways and grade crossing projects admin- 
istered by Bureau of Public Roads: ft 


$s 


59 3, 295 3, 170 4,023 2, 376 1, 231 2, 559 4, 284 
2, 403 2, 320 2, 303 1, 836 741 1 





Highways: 
A —— for construction: 
NE: oc  enkonse -number of miles..| 5, 011 3, 678 3, 582 3, 142 2, 986 2, 746 2, 572 2, 751 2, 952 3, 042 3, 178 3, 198 4, 031 
Allotments: total__........ thous. of dol_.| 51, 158 48, 569 49, 263 43, 417 40, 606 39, 849 39,112 | 39,781 41, 683 42, 149 41, 407 40, 636 44, 072 
Regular Federal aid_.......--.--- d 48,205 | 38,930 | 39,418 | 34,885 | 382,861 | 33,404 | 33,704 | 34,947 | 36,775 | 37,768 | 37,139 | 36,262) 40,799 
1934-35 Public Works funds--_-__- é 1, 686 2, 436 2, 596 2, 266 2, 754 2, 343 2, 230 2, 238 2, 368 2, 232 1, 997 1, 960 1,774 
Works Program funds--..-...---- : 1, 268 7, 203 7, 249 6, 267 4, 990 4, 102 3, 179 2, 596 2, 540 2, 150 2, 271 2, 414 1, 499 
Under construction: 
CoO number of miles__| 8, 031 8, 949 9, 246 9, 001 8, 614 8, 167 7, 502 6, 749 5, 907 5, 875 6, 276 6, 923 7, 667 
Allotments: Total..-...-.- thous. of dol_.| 129, 160 | 150,120 | 152,318 149,013 | 143,871 | 137,831 | 127,633 | 117,321 | 103,932 | 101,626 | 106,645 | 113,842 | 123, 958 
Regular Federal sid_.....-...--_- do___.| 106, 602 92, 656 99, 236 | 101,331 | 102,792 | 100,181 95,883 89, 535 80, 615 80, 561 85,755 | 93,157 | 101,751 
Public Works Program: 
1004-85 fands................06 do_...| 6,491 } 12,075 | 10,910 9, 959 9, 229 8, 720 8, 171 7, 434 6, 435 5, 765 5, 925 5, 828 6, 155 
pO eee ae G6...<. 0 0 0 0 0 0 0 0 0 0 0 0 0 
Works Program funds._........-- do....| 16,066] 45,389 | 42,172] 37,724] 31,850 | 28,929] 23,580} 20,352] 16,882] 15,300] 14,964 | 14,856 16,052 
Estimated total cost.........-.----- do....| 236,044 | 241,158 | 248,965 | 254,692 | 250,949 | 239,516 | 225,272 | 208,199 | 187,516 | 184,112 | 194,162 208, 018 | 227, 012 


Grade crossings: 
Approved for construction: 


liminated and reconstructedf-num ber - - 132 132 167 164 154 165 146 156 158 154 159 180 162 
Protected by signalsf ..-.....-..---- thane: 351 393 360 350 356 417 393 518 487 430 400 406 382 
Total Federal funds alloted 

thous. of dol_.} 10, 690 14, 129 15, 730 12, 323 11, 761 12, 713 10, 883 10, 731 10, 443 10, 433 11, 392 13, 577 12, 419 

Estimated total cost..........-.---- do....} 11,674} 14,965 | 16,881 | 13,374 12,697 | 13,291} 11,430} 11,453 | 11,186] 11,177] 11,928] 14,465) 18,384 
Under construction: 

Eliminated and reconstructedt.number- - 442 873 824 704 650 581 502 459 405 395 393 386 416 

Protected by signalsf........-..---- do... 233 346 375 363 368 357 373 408 410 392 388 353 363 


Total Federal funds allotted 
thous. of dol__| 45, 162 92, 302 87, 677 79, 110 71, 167 63, 600 56, 801 52, 417 47, 356 45, 930 44, 758 43, 369 45, 275 


Estimated, total cost .........-.--- do....| 46,755 94,543 | 90, 671 82, 229 74, 123 65, 526 58, 527 64, 111 48, 973 47, 475 46, 389 44,885 | 46, 832 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)_____- 1914=190__|._..__- saddle ee rs | SR a SR ne Lf PD SERIA | 
American Appraisal Co. (all pe eel aaa 182 182 184 185 185 185 184 184 184 183 183 183 182 
Associated General Contractors (all types) 


1913=100_. 189 186 192 191 19) 191 191 191 191 191 191 189 189 


Engineering News Record (all types)t § 
1913=100_. 236. 8 233. 5 237.3 239. 9 240.7 241.6 241.9 241.4 241.1 239.6 239. 0 238. 8 238. 0 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 





Aftlanta......2<0s- U. 8. av., 1926-29= 100_. 95. 8 93. 2 94.3 93. 8 94.1 94.3 94.2 94.2 93. 7 93.7 96. 0 96.0 95.9 
| Re Sa ae on... 127.0 111.7 121.8 126. 2 126. 5 127.3 126.7 126.6 126. 2 126.3 127.4 126. 5 126.5 
San Francisco.............--.------ do-_._- 116.1 109.7 110.7 110.7 117.4 117.6 113.6 113.6 114.2 114.6 114.8 114.6 114.6 
eee do... 118.7 113.0 114.4 114.3 114.5 115.0 114.8 114.7 114.7 116. 2 118.8 118.8 118.8 
Commercial and factory buildings: 
Brick and concrete: 
Atlanta. -.......-- U. 8. av., 1926-29=100_- 97.9 95.7 96.7 06.4 96. 6 96.8 96.7 96.7 96. 4 96. 4 98. 2 98. 2 97.9 
5 RRs See 128. 4 113.6 122. 2 127. 6 127.8 128. 5 128. 2 128.1 127.7 127.9 128.7 127.6 127.6 
Cg OS EEE aa 121.0 114.0 114.8 114.8 120.4 120.5 119. 4 119.4 119.0 118.7 118.8 118.7 118.7 
eee as 122.8 117.1 118.8 118.7 118.8 119.3 119. 2 119. 1 118.9 120.4 122.8 122.8 122.8 
Brick and steel: 
pO SS See 7.5 94.6 95.4 94.7 94.9 95. 1 94.8 94.8 94.0 94.0 97.5 97.5 97.5 
Se 127.5 115.1 120. 5 126.4 126. 6 127.6 126.8 126.6 126. 1 126. 4 127.9 127.2 127.2 
i I. ac ccccancdcccucwan 116.8 111.6 113.1 113.1 117.5 117.5 114.2 114.2 114.8 115.1 115. 4 115.1 115.1 
IE 2. tr ncinunosscawcnodaieaes 121.5 117.5 118.8 118. 6 118.6 119.4 119.2 119.0 118.5 119.5 121.3 121.3 121.3 
— 
rick: 
To iiiicrmtniicnduuicedamiain do__- 83. 2 88. 4 88. 3 85.5 85.7 85.9 85.0 85.0 82.9 82.5 84.8 84.8 83.7 
 ) CC See: do--- 121.0 110.0 119. 4 121.6 121.8 123.9 120.4 119. 6 118.9 117.1 121.8 120.7 120.7 
ee eee eee a 105.3 101.3 104.9 104. 9 111.2 110.6 106. 8 106. 8 103. 4 104.9 106.3 104.9 104.9 
r og PO ee a se eae ° SA 108. 0 105.9 107.8 107.0 106. 4 109. 0 108. 2 107.4 106. 6 105.3 108. 2 108. 2 108. 2 
rame: 
Noho cctemdeccsemunaal do...- 80. 4 82.7 82.3 79. 2 79.4 79. 6 78.4 78.4 76.4 76. 4 81.4 81.4 81.1 
pk SE eee ies 118.3 105.0 115.0 116. 2 116.4 118.4 114.3 113.5 113. 2 113.3 118.7 118.1 118, 1 
San Francisco.....-..-------------- do_..- 97.4 95. 8 96. 4 96. 4 104.9 104. 2 97.3 97.3 93.9 97.7 99. 5 97.7 97.7 
We HE icnccicenscecseccossoncans do...-| 102.8 97.9 99. 2 98. 3 97.6 100. 6 99. 6 98.7 97.6 98.6 103. 1 103. 1 103. 1 
REAL ESTATE 
4 ire wo SEERA Se AMEE at thous. of dol__|____.__.- 21, 438 19, 525 19, 812 19, 767 19, 350 21, 098 23,850 | 30,173 27, 676 26, 473 29, 051 25, 616 
oreclosures: 
Metropolitan communities*__...-. 1926=100_. 181 230 243 214 176 180 77 177 182 170 157 176 177 
Nonfarm real estate*_.....-...---..---- (0... 193 253 259 232 196 214 195 192 194 179 172 195 191 
Loans of Federal agencies: 
Federal Savings and Loan Associations: 
Associations, total_...-.....---...- number... 1, 345 1, 270 1, 286 1, 293 1, 296 1, 307 1, 311 1, 318 1, 328 1, 332 1, 334 1, 338 1, 342 
Associations reporting--...........-- ee 1, 286 1, 166 1, 181 1, 168 1, 200 1, 211 1, 194 1, 178 1, 198 1, 250 1,283 | * 1, 264 1, 286 


Total mortgage loans outstanding* 
thous. of dol..| 897, 180 ] 679,949 | 703,996 | 718, 927 746,958 | 769,117 | 773,208 | 776,086 | 808,546 | 843, 626 | 855,619 |7 871, 468 | 885, 028 
Federal Home Loan Bank: 


Outstanding loans to member institutions 
thous. of dol..| 186,507 | 153,488 | 167,054 | 169, 568 175,604 | 179,508 | 184,038 | 187,333 | 200,092 | 190,535 | 187, 498 183,105 | 183, 747 
Home Owners’ Loan Corp.: 


Loans outstanding*_....-..---------- do... |2,281,887 [2,591,115 |2,556,401 |2,524,129 |2,497,224 |2,472,421 |2,446,002 |2,422,149 [aaer eer |2-870,986 pa |2,323,995 | 2,301,894 












































§Index as of June 1, 1938, is 236.9. 

* Revised. 

*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For foreclosures indexes for metro- 
politan communities for 1932-36, see table 18, p. 20 of the April 1937 issue. The same reference also gives data on nonfarm real estate foreclosures for 1934-36; these figures, how 
ever, were shifted to 1926=100 beginning with the June 1938 issue. The Home Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending 
operations ceased, and for loans outstanding thereafter. For loans outstanding, data beginning September 1933 will be shown in a subsequent issue. 

tRevised series. Engineering News Record of Construction Costs revised beginning January 1935. Data not shown on p. 25 of tne May 1938 issue will appear in a subsequent 
Survey. Data on highway and grade crossing projects administered by the Bureau of Public Roads revised to include certain funds which heretofore have been excluded. Earlier 


data not shown on p. 25 of the June 1938 Survey will appear in the 1938 Supplement. 
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Monthly statistics through December 1935, to- 1938 


1937 — 1938 
gether with explanatory notes and references |- ——_—_——_——_ a -— 


























to the sources of the data may be found in the | | | | , (Septem. | | Novem-| Decem-| Janu- | Febru- 
1936 Supplement to the Survey | May May June | July | August | ~ | October | ber | an ary ary March} April 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (adjusted for seasonal 
variation): 

Combined indext 80.0 94.8 98. 3 94.8 96. 2 95.0 92.8 91.3 95. 6 79.8 81.2 83.7 82.4 
Farm papers. 67.2 82.6 82. 5 69.7 86. 4 79.0 66.9 80.6 93.3 66.7 67.4 59.8 69. 6 
Magazines 75.0 97.8 101.9 103. 5 101.9 99. 1 97.1 102.4 98.9 78.4 82.1 81.5 79.9 
Newspapers. 74.7 89.0 92.5 87.7 88. 8 89. 1 87.6 84.3 89.0 74.1 75.7 77.8 76.7 
Outdoort. 85.0 85.4 79.5 82.8 84.4 79.1 84.5 7.5 87.5 75.3 72. 5 91.5 91.3 

tienen 250. 5 247.0 289. 4 283. 4 298. 3 77.0 229.9 244.7 262. 1 272. 2 260. 9 254.0 226. 5 
Radio advertising: 

Cost of facilities, total 6,051 J * 5,930 5, 555 4, 761 4, 807 4,971 5, 993 6, 193 6, 573 6, 943 6, 432 7, 074 5, 924 
Automotive. 639 | * 1,036 904 735 692 981 965 8. 813 850 632 
Clothing 56 r2 32 27 32 26 29 19 9 15 23 23 19 
Electric home equipment. ---.-..---- ee 87 141 101 97 78 34 35 47 65 74 64 71 90 
FE viditintnamnnnimmnanacnmmenem Gi.os- 22 61 71 68 52 36 69 92 76 62 48 54 36 
SE ELL LET LEE do....| 2122] * 1,637 1, 508 1, 337 1,344 1, 441 1, 727 1,724 1, 906 2, 204 2, 083 2, 408 2, 107 
Home furnishings, ete.......--------- do-...- 0 r10 4 0 0 1 21 18 2 2 1 
Soap, cleansers, etc_.....------------- do--_- 662 r 574 560 454 475 522 529 557 582 634 600 682 626 
Office furnishings, supplies..---..---- @0...<. 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials_-.......-.--.-.---- ee 724 * 624 616 558 551 567 594 644 687 710 687 797 674 
Drugs and toilet goods_.....-.-.----- GA.cc- 1,482 | 71.502 1, 492 1, 312 1, 275 1, 289 1, 533 1, 698 1, 793 1, 907 1, 738 1,849 1, 489 
OE EEE ESA ae 257 * 317 266 224 265 365 497 431 444 462 375 337 252 

Magazine advertising:* 

ESE cee do...-| 14,565] 17,829 | 14,605 | 10,689 9, 728 12,821 | 16,382] 15,972] 12,955 8,913 | 11,468] 14,137] 15,733 
OE EEE do...-| 1,968 2, 824 2, 452 2, 134 1, 578 1, 358 2, 128 2, 658 1, 511 1, 260 1, 125 1,716 2, 272 
RE ce REA BE" enaé< 898 1, 028 850 27 414 979 1, 153 886 600 372 441 739 978 
Electric home equipment. _-.-...-.--- Gian 657 868 595 253 92 220 §22 437 508 101 239 493 839 
SS ee G0..5. 410 451 399 290 276 373 417 442 366 386 484 423 392 
cdot dinininniveh exe buen do...-| 2,035 2, 199 1, 789 1, 521 1, 385 1, 460 1, 963 2, 078 1, 813 1, 431 1, 937 2, 339 2, 2! 
Home furnishings, etc...........-..-- do...- 955 1, 230 832 325 257 873 1, 318 1, 034 670 197 370 684 87 
Soap, cleansers, ete.....-. --.-.------- ee 396 580 461 348 353 383 425 449 263 235 529 433 439 
Office caper suppites..........- ne 206 315 188 113 157 74 279 318 389 136 182 216 211 
Smoking materials. -.....-....------- do...- 914 724 689 693 608 825 782 793 735 786 685 853 818 
Drugs and toilet goods_.....-.-.-.--- do...-| 2,173 | 3,087] 2,782] 2,160 1,964} 2070] 2,899] 2810] 2,233] 1,413] 2,475] 2,685] 2,552 
All other.....--.....- d 3, 953 4, 523 3, 568 2, 572 2, 642 3, 904 4, 496 4, 068 3, 867 2, 597 3, 000 3, 557 4, 100 

Lineage, total 2,658 | 8,258] 3,023] 2,235 2,018] 9393] 2.852] 2,989] 2,893] 1,990] 2,144] 2,404] 2,628 

Newspaper advertising: ? 

Lineage, total (52 cities).-.....-.-.-.--- do-....| 109,906 | 130,835 | 121,784 | 99,206 | 103,699 | 117,256 | 134,979 | 119,746 | 122,295 | 90,624 | 88,457 | 108,919 | 109, 917 
| — ESSERE! do...-| 22,695 J 27,132 | 25,798 | 22,614 | 23,710] 23,715 | 24,869 | 21,738] 21,314] 20,247] 19,187] 23,404] 22,646 
ON AS een do....| 87,211 | 103,702 | 95,986 | 76,593 | 79,989 93 541 | 110,111 | 98,008 | 100,982} 70,378 | 69,270 | 85,514 | 87,271 

| eee do....| 5,676 7, 462 7, 332 5, 903 5, 371 4, 052 7, 756 6, 589 3, 723 2, 060 2,611 5, 081 4, 347 
anne do... 1, 396 1, 807 2, 065 1, 992 1, 279 1, 302 1, 576 1, 375 1, 519 2, 315 1, 493 1,918 1, 459 
_ Sees do...-| 18,310] 24,019 | 22,775 | 17,160] 16,531] 19'g99 | 23,024 | 20,151 | 15,136] 14,7 15,273 | 17,544] 17,505 
EE do..../ 61,830 ] 70,414 | 63,814 | 51,538 | 56,808 | 6g 357 | 77,755 | 69,892 | 80,604] 51,218 | 49,892] 60,971 | 63,960 


GOODS IN WAREHOUSES 


Space occupied, merchandise in public ware- 
houses percent of total_- 


NEW INCORPORATIONS 
Business incorporations (4 States)....number..| 1,940} 2,122] 2,171 1, 943 1,840 1, 671 1, 822 1, 841 2,017 | 2,173 1,787 | 2,094 1,910 


POSTAL BUSINESS oe 


67.9 69.1 68.8 69.7 71.0 72.1 71.6). 722 70. 9 69.9 69.8 69. 5 





















































Alr mail: 
Pound-mile performance---.-..--- thousands..| _______ 1,104,137 |1,129,743 |1,124,012 |1,151,851 |1,146,860 | !-202,650 | 1,121,521 |1, 233, 750] 1,107,694 |1,057,452 | 1,278,562 |____.__. 
Amount transported..-..-.-.-.----- pounds... () 1,690,041 |1,729,836 (4) (4) (1) (‘) (‘) (1) (4) (!) (1) (') 
Money orders: 
Domestic, issued (50 cities): 
EE thousands..| 4,002 4,055} 4,265; 4,042| 3,925| 3,954] 4,214] 4,241] 4,598] 4,198] 4,030] 4,515] 4,168 
3 thous. of dol..| 38,111 J 39,735 | 41,750 | 40,847 | 39,571 | 39,700 | 42,147 | 41,875} 44,373 | 40,864] 37,555 | 42,566 | 40,039 
Domestic, paid (50 cities): , 
ee thousands..| 12,789 | 13,349 | 13,918 | 12,928] 12,426] 13 292] 14,665) 14,114] 15,865] 12,602] 11,932] 14,697] 13,312 
| Si TS: thous. of dol../ 97, 283 J 103,410 | 108,575 | 104,192 | 102,567 | 109,628 | 18,919 | 112,737 | 120,235 | 93,941 | 89,070 | 111,332 | 100, 887 
woo. ~~ = ""iices Dees ee Eee 5 2,348 | 2,601 | 2,607 2,717] 2724} 2456) 2,684] 5,708) 2,285] 2,167] 3,163 |.....--- 
Receipts, postal: 
50 selected cities.......--------- thous. of dol..| 28,247 J 29,843 | 29,623 | 26,600 | 26,287 | 30,042 | 31,693 | 30,695 | 41,950 | 27,492] 27,046 | 31,792] 29,564 
50 industrial cities_..........----------- do....) 3,485] 73,350] 3,453 | 3,202) 3,262} 37412] 3670) 3,519] 4,904] 3,533] 3,357] 3,881] 3,641 
RETAIL TRADE ® 
Automobiles: 
New passenger automobile sales: 
Unadjusted_.........-.-...-.- 1929-31 = 100_ 75.8 144.6 134.3 122.9 112.6 73.2 82. 6 90.8 70. 1 50.8 53.6 76.0 80.5 
ee do..--}| 104.0 104.0 99.0 104. 5 120. 5 105.0 127.0 89. 0 78.0 65.0 74.0 61.0 60.0 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100 103.3 112.0} 114.0 114.5 113.2 117.0 114.8 109. 0 111.5 106.7 106. 4 103.3 | * 105.0 
Apparel chains---_-- cctaineianarttoeaeinnl do....| 109.4 124.0 117.0 124. 0 123. 0 128.0 128.0 118.0 117.0 107.6 108. 8 116.0 | * 112.8 
Grocery chain-store sales:* 
Un ee 1929-31= 100 95.0 98.3 95.3 91.1 89.6 94.7 94.9 94.9 97.0 93.3 94.1 95.6] 94.4 
a =. do... 93. 6 96. 9 93.9 93. 0 93.3 96.6 04.4 94.9 94. 2 96. 2 93. 6 94.7] *91.7 
Variety store sales: 
Combined sales of 7 chains: 
nadjusted ee 89.3 98.3} 100.7 97.0 90. 6 99.8 101.5 102.7} 203.5 71.6 78.6 81.7] 795.0 
ccbticeanasabseccsesunsenes G0... 89.3 98.3 105.9 109. 0 102. 4 104. 5 100.0 101.2 110.3 96.1 94.1 97.2 92.9 
H. L. Green Co., Inc.: 
Sales__................--..- thous. ofdol..| 2,383 | 2,826) 2,805/ 2,702] 2,368] 2,638/} 2,898] 2,705] 5,490] 1,790] 1,780] 2,156] 2,787 
P ~~ —— number.. 133 ¥ 137 136 136 135 137 137 138 136 131 131 132 133 
Sales___ thous. of dol..| 10,862 | 13,001 | 12,650 | 12,349 11,013 | 12,097 | 13,423 | 12,531] 24,145| 9,022] 9,306] 10,561 | 12,596 
Stores operated...........-.-.-- number-. 737 733 735 735 734 738 740 741 741 742 737 737 737 
8. H. Kress & Co.: 
Sales.._..._...........-..-- thous. of dol..| 6,507] 7,007) 6,899/ 6,559] 6,797] 6,931! 7,114] 7,397] 14,616] 5,159] 5,358] 6,054] 6,671 
8 operated_._-.........---- number. 239 234 234 235 234 235 235 234 234 233 234 236 236 
7 Stores Corp.: ~ — ; 
bewnencccncmeneccncnnn= ous. of dol. 2,909 | 3,266/ 3,365 3, 133 2,977 3, 108 3, 333 3,306 | 6, 763 2, 476 2, 641 3,005 | 3,493 
Stores operated ........--...---- number-. 201 196 197 197 197 197 198 199 200 200 201 201 201 
* Revised 1 Discontinued by the reporting source. 


* New series. For radio advertising for period 1932-36, see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40. p. 18 of 
the October 1937 issue. Subsequent revisions beginning January 1936 not shown on p. 26 of the April 1938 issue will appear in the 1938 Supplement. The grocery chain store 
sales index, data beginning 1929, together with a description of the series, appeared on pp. 14-16 of the May 1937 issue. 

{Data revised beginning January 1934; revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue. 
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to the sources of the data may be found in the g ; ? s 
1936 Supplement to the Survey. | May May | June July | August —" October wen “— January raat | March | April 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Chain-store sales—Continued. 
Variety-store sales—Continued. 
G. C. Murphy Co.: 
fos epee enncorene--o= thous. of a 3, - 3, poe r 3, ee 3,460 | 3,142] 3,335] 3,896] 3,443] 6,592] 2,490 2,489 | 2,782] 3,652 
ores operated_..............-- number. 20 195 195 197 197 199 199 q : 
F. W. Woolworth Co.: _ -” mn = - 
va uapeeee es piacmcinaereie! thous. of og 22, = { % = * = * 716 | 22,795 | 24,271 | 26,788] 25,143] 47,182] 19,157 | 20,054 | 22,055] 25,926 
operated_........-...----. number--} 2, 0ll 008 | 2,008 008 | 2,012 013 013} 2,005| 2,007| 2,01: 2’ OL 

Restaurant chains (3 chains): . * 4 = 3,03 oes 
SQ108. .209000csncnsquccwcennse thous. of dol.-| 3, 246 3, 654 3, 462 3, 569 3, 651 3, 960 3, 949 3, 518 3, 839 3, 398 3, 081 3, 384 3, 324 
Stores operated_.........--------- number-- 340 348 346 346 354 355 351 351 346 343 343 342 341 

Other ch “ 

W. T. Grant & Co.: 
| eS thous. of dol_- 7,214 | °8,617 | ©° 8, 462 7, 706 6, 780 7, 819 8, 957 8, 373 16, 615 5, 325 5, 523 6, 530 8, 061 
Stores operated_...............- pnumber-. 480 477 479 479 479 480 481 482 482 480 481 481 481 
J.C. Penney Co.: 
| thous. of dol_-| 18,853 } * 22,822 | + 22, 256 20, 409 19, 761 24, 806 29, 990 27, 095 38, 005 15, 265 13, 437 17, 043 20, 371 
Stores operated_...............- number-- 1, 528 1, 503 1, 508 1, 508 1,511 1, 516 1,517 1, 523 1, 523 1, 624 1, 524 1, 526 1, 527 
Department stores: 
ollections: 
Installment accounts 
percent of accounts receivable_- 18.7 17.0 16.3 15.4 16.0 15.9 17.1 16. 6 16.4 15.6 15.3 16.8 16. 1 
ODO CONNIE on occecnennsinesennsecs G0... 45.2 47.0 46.4 45.1 41.9 42.5 47.1 47.1 45.4 46.9 42.8 45.1 44.9 

Sales, total U. S., unadjusted _.1923-25=100--. 95 $5 72 100 103 101 156 70 70 77 86 
PE tisnitagcusnnceneds pen “SEA 107 116 100 80 103 120 130 120 193 86 99 101 110 
icp nicceunaas eedsmetnibiaeatal nis 67 79 53 54 82 89 84 132 66 54 67 7 
ig cacctapieeudsnsamunetateneed . “=n 80 7100 98 71 78 105 106 100 155 70 68 86 87 
Cc cinta eainennamemunmanacmematl / See eee: 105 95 71 80 108 105 96 151 67 70 76 89 
1) aS Sees eit / “ee 103 107 94 75 86 122 124 122 184 87 91 97 100 
TG CF ccicncocancteveces= 1925=100_- 79 92 81 65 7 94 97 90 149 67 66 86 84 
Minneapolisf-_.....-.----.---- 1929-31 =100-- 85 4 96 72 79 109 116 95 142 72 64 93 97 
tl eee 1923-25=100_- 74 ° 87 93 71 72 100 109 lll 169 74 74 77 r 85 
PUTIN cassis dc osencemcecuccens a 61 75 51 56 75 85 89 130 51 55 59 66 
Sie ee X... 99 113 110 76 81 115 134 120 206 79 76 97 110 
St. Louis* anit YY Fee 77 79 61 66 101 99 92 138 69 69 78 85 
San Francisco...-..----.-.---- (eS 87 93 86 79 95 97 101 102 165 77 76 81 90 

Sales, total U. 8., adjusted Y 7 93 93 94 92 94 93 91 89 90 86 83 
Atlanta. Rtas an 106 115 111 114 132 128 110 105 114 109 112 109 105 
CE eecteanmeccuconuencosanmeenta | 79 r 99 100 98 95 102 96 92 93 88 85 95 82 
Cleveland : so Se 98 93 95 99 98 91 92 85 88 79 
Dallast quguscoscesepereeccescce (es 103 107 106 107 112 110 110 109 106 114 107 104 99 
Minneapolist.........-..---.- 1929-31 = 100__ 2 91 96 102 101 98 94 94 87 87 98 88 
INOW. BONE fennnecddenesanecnae 1923-25 =100_- 75 * 87 7 99 95 96 95 93 95 94 91 90 78 
Philadelphiat...------.-----...--.- = 61 79 75 73 72 76 7 78 72 71 72 69 61 
es io ericesen ceca camnianges ' = 77 90 86 88 89 95 88 7 84 86 81 S4 82 
San Francisco....---.-.-----------.-- = 90 97 97 97 98 04 98 96 97 93 90 89 91 

Installment sales, New England dept. stores 

cent of total sales_- 8.5 9.0 6.7 8.5 14.7 11.0 11.4 9.3 6.3 10.2 11.2 9.3 8.6 

Stocks, total U. 8., end of month: 

n | ees =100__ 71 78 73 69 74 80 85 86 68 63 67 71 71 
RAs tient eins picniidatetags do_..- 69 76 76 77 78 77 76 75 72 71 70 70 r 69 
Mail-order and store sales: 

Total sales, 2 companies---....- thous. of dol__| 79, 613 92, 627 89, 258 73, 655 71, 254 90, 240 | 107,451 89,813 | 116,232 | 52,460 52, 214 71, 868 | 81,920 
Montgomery Ward & Co..---.-..-...- do....| 36, 150 39, 140 7, 060 30, 439 29, 679 37, 459 48, 825 39, 550 51, 360 21, 840 21, 765 30, 797 37, 063 
Sears, Roebuck & Co_...----------.- do....| 43, 463 53, 487 52, 198 43, 216 41, 575 52, 781 58, 626 50,262 | 64,872} 30,620 30, 449 41, 071 44, 857 

Rural sales of general merchandise: 

Total U. S., unadjusted. _...--- 1 103.5 119.4 117.5 91.7 99.0 130. 4 160. 2 145.8 | 7179.5 86. 6 90. 4 98. 4 107.9 
Ce eae 96. 1 109.9 109. 6 83.2 90.3 115.1 143.7 132.6 163. 2 78.6 81.6 89.8 99. 2 
East*_. 104.7 127.0 132.8 89.3 97.7 126.1 160. 2 143.9 184.8 86.5 91.5 102.8 114.6 
South®__- 113.7 132.0 124.6 100.1 103. 1 160. 4 214.9 182.5 205. 0 105.9 118.3 120. 4 123.6 
Far West* a 119.3 131.2 134.9 115.4 127.2 157.0 160. 4 158.0 215.5 94.6 91.2 100.8 116.2 

Total U. 8., adjusted__......-...---..- pe 110.1 127.1 124.4 119. 1 115.1 131.7 131.3 118.6 | * 126.4 104.3 99.9 105.8 112.3 
Middle West® SLE EEE re 99.1 113.2 112.4 106.7 103. 2 115.7 121.2 107.8 114.9 95.8 94.3 99.8 100.8 
pO ee I re do.... 107.4 130.3 136. 2 113.7 110.4 134.9 135. 2 125.7 129.7 102.9 100.0 109.4 115.2 
South*__- yy aes 127.8 148.3 144.9 144.0 135. 6 156. 5 156.3 137. 2 148. 6 127.6 118.3 129.4 131.4 
) “SSS eee ae pe 132. 5 145.8 142.7 139.1 138.3 134.2 137.1 131.1 141.3 126.9 115.4 115.2 125. 6 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. 8.)f------- 1923-25= 100_- 77.5 102.3 101.1 101.4 102.3 102.1 100. 5 4.7 88.6 82.2 82.3 81.7 79.6 
Durable goods groupt acaaiettinadaeamn oie do... 68.3 99.9 98.8 98. 9 98. 1 97.3 97.6 92.4 84.3 75.1 73.3 72.4 70.0 
Iron and steel and productsf--..--.-.-- a 75.5 110.1 101.4 107.6 108. 7 108.8 105. 8 98. 1 90.0 81.1 80.0 73.9 76.9 
Blast furnaces, steel works, and rolling 
os ee ee 1923-25 = 100__ 82.0 122.0 106. 2 119.9 121.4 121.4 117.5 108. 6 99. 6 90. 5 88.7 87.0 * 84.4 
Structural and ornamental metal work 
1923-25 = 100_- 7.6 76.9 78.7 80. 6 81.4 82.3 79. 1 75.0 69. 5 63.8 61.4 59.7 r 59.0 
Ti OE WIE cocindbnneecuaneae —- 89.6 104.9 109. 2 114.8 117.9 114.0 100.8 96.8 91.3 85.7 85. 5 87.0 r 88.1 
Lumber and products do..-- 54.4 71.6 72.9 72.9 73.0 71.8 69. 5 63.5 58.1 53.7 54.2 55.8 r 55.0 
iture. . =e 63.8 87.4 89.1 87.9 89.2 89. 1 86.8 79. 5 74.5 68.5 68.2 68.0 * 65.4 
Millwork... (re 44.6 57.3 57.5 57.3 57.1 55.6 54.3 51.2 47.6 43.9 45.9 46.1 45.3 
Sawmills. = Tes 42.2 54.7 55.7 56.3 56.0 54.7 52.7 47.6 42.8 39.7 40.1 42.3 42.3 
Machineryt--- = , ee 89.7 126.1 129.2 129.9 130. 2 130.7 128.9 121.4 113.1 104.0 99.7 96.8 r 93.2 
Agricultural implementsf--_-.......- BS 128.9 139.7 140.6 138. 6 141.0 147.2 150. 5 143.0 139. 6 138.4 137.6 136.9 | * 136.5 
Electrical machinery, etc.....-.---- do... 78. 6 117.8 119.9 121.0 121.0 121.3 119.3 113.1 104.7 95.9 89.9 86.4 81.6 
Foundry and machine-shop products 
1923-25 = 100_- 79. 2 111.7 112.7 112.5 112.5 111.9 110.4 104.8 98. 1 90.3 87.1 85.2 81.7 
Radios and phonographs.-........-- do.... 86.5 139.9 182.3 196.8 203. 5 208. 3 200. 5 156.7 124.0 97.1 95. 4 86.0 r 88.0 
Metals, nonferrous do...- 82.8 115.5 113.9 111.5 112.8 114.1 112.7 108. 4 98.9 88.1 87.6 87.4 84.9 
Aluminum manufactures_-......---.- do...- 94.9 125.8 129. 131.5 132. 6 131.0 104.7 123. 5 114.1 103. 9 101.6 100.5 97.1 
Brass, bronze, and copper products 
1923-25 = 100__ 83.5 125.7 122.3 119.0 116.9 114.8 113.1 105. 5 97.0 89.1 87.3 86. 6 785.0 
Stamped and enameled ware. a 105. 4 162.8 159. 2 151.0 153. 153. 2 154.0 144.0 122.6 105. 2 105. 5 110.0 | * 108.2 
Railroad repair shops. ....-.-..---.-- do_..- 41.6 63.6 64.0 63. 8 62.1 60. 4 59.0 57.4 52.7 47.6 44.9 44.4) * 42.3 
Electric railroad do-...- 60.4 63.4 62.7 63.3 63.0 63.4 63.3 63.1 63.5 63.1 62.1 61.8 61.3 
Steam & do.... 40. 2 63. 6 64.1 63.8 62.0 60. 2 58.7 57.0 51.9 46.4 43.6 43.1 r 40.9 
* Revised. 


*New series. Department store sales in the 


general merchandise by geographic districts for period 1929-36 see the Sep 
City Federal Reserve district appeared in table 47, p. 19 of the December 1937 issue. 

tRevised series. For factory employment beginning January 1934, see table 12, p. 19 of the March 1937 issue. 
Federal Reserve districts are available as follows: Chicago, 1923-36, table 23, 
New York, 1919-37, table 60, p. 19 of the June 1938 issue; Philadelphia, 1923-37, table 6 


St. Louis Federal Reserve district for the period 1921-37 appeared in the July 1937 issue, table 22, p. 16. For rural sales of 


U. 8. department store stocks, adjusted, revised for period 1919-37, see table 62, p. 19 of the June 1938 issue. 


tember 1936 issue, pp. 14-17. Data for the period 1924-37 on department store sales in the Kansas 


Revisions in indexes of department store sales by 
. 16 of the July 1937 issue; Minneapolis, 1919-37, table 52, p. 19 of the January 1938 issue; 
1, p. 19 of the June 1938 issue; Dallas, 1919-37, table 63, p. 20 of the June 1938 issue. Total 
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28 SURVEY OF CURRENT BUSINESS July 1938 
Monthly statistics through December 1935, to- | | 1938 1937 | 1938 
op with oaatenete —— jand references mek —— — —_—_—— ; 
to the sources of the may be foun e Sep- vem- 2 anu- Ne Zit : 
1936 Supplement to the Server. | May May | June July | August Sep | 0 October [No ——. | sy | — = | March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued. | 
Factory, unadjusted (B. L. 8.)—Continued. | 
Durable goods group—Continued. 
Stone, clay, and products_1923-25= 100- 57.3 74.4 74.0 71.7 71.9 72.7 71.4 68. 2 | 63. 2 55.1 55.0 55.5 r 56.9 
Brick, tile, and terra cotta....--.-- ices 40.0 55.0 54.5 63.8 52.0 62.3 50.0 45.5 41.1 35.3 35. 4 36.1 + 38.7 
62.2 68.5 69.7 69.7 69.9 69.9 69. 2 66.1 | 60. 5 50. 2 49.3 53. 5 © 60.5 
$0.7 112.3 112.4 107.9 109. 6 111.1 109.9 106.7 | 100.0 87.8 85.6 83.7 r 81.8 
. 68.6 128.3 126.4 119.9 111.8 107.0 122.7 121.8 | 105.5 84.3 80. 6 77.8 * 72.0 
69.3 140.0 137.8 130. 4 118.7 112.5 133.9 133.2 | 112.9 86.8 82.8 79.8 73.1 
-| 31.8 77.7 76.5 71.6 72.7 68.5 67.9 65.8 | 55.8 44.5 42.2 39.1 * 37.1 
| 93.2 106.7 103.3 100. 2 102. 4 106.2 | 106.8 105.9 | 104.8 99.2 95. 2 94.6] 90.5 
Nondurable goods group CEs: G0.... 87.4 104.8 103.5 104.1 106. 9 107.3 103. 6 97.3 | 93. 3 89.9 92.1 91.7 89.8 
Chemicals, petroleum products... --- a 107.5 124. 5 123.9 124.3 124.9 128. 6 126. 5 122.7 116.3 112.7 113.1 113.1 | © 110.4 
Chem icals GONE ER G0...- 107.8 137.5 138.5 139. 5 137.2 137.4 135. 2 129.8 122.6 118.1 115.2 110.5 | * 109.4 
Druggists’ preparations. .-...------ ae 104. 0 108. 3 108.8 106. 2 111.8 114.1 114.8 112.5 110.5 105.9 106.0 104.7 | * 104.3 
Paints and varnishes.......-.------ G6... 118.9 140.2 138.9 136.3 132.8 132. 4 131.6 128.0 121.1 116.3 116.0 117.3 r 118.0 
Petroleum refining--......--------- do.... 118.0 124.1 126.0 127.5 128.2 127.2 125.7 123.9 120. 2 119.3 118.2 117.7 117.5 
Rayon and products. -.-....---..---- awe 304. 0 384.0 391.4 401.0 403. 4 407.1 387.5 374.0 336. 8 315. 2 329. 2 334.6 | * 303.1 
Food and products_........---------- do_.-- 101.8 107.9 112.6 124.9 132. 5 137.8 125.0 114.6 107.3 102.9 101.7 100. 4 101.0 
EE eee — 130. 0 134.6 136.6 136.7 135.3 136.7 138. 4 135. 2 131.6 129.9 130.1 129.8 | + 129.9 
Boversts ic acliainAitaeraaaienaidd angina “—" 204. 4 207.4 224.4 234.4 230. 7 223. 3 202. 7 194.3 187.4 186. 2 189.9 194.3 198. 4 
Slaughtering and meat packing. - - Ao. fen 83.3 89.3 88.9 89.9 86.8 86.8 89. 4 90. 5 90. 9 92.8 88.0 84.3 83.0 
Leather and products_._....------.-. = 82. 6 95.1 93.8 96.3 96. 6 92.7 89.5 80.3 81.8 85.8 89. 4 90. 1 r 88.0 
Boots and shoes_-.._.-.------------- ae 86.1 95.3 94.0 98.0 98.6 94.0 90.7 80.8 83.8 89.3 93.7 94.9 * 92.7 
Leather, ne, finishing, etc- - - > a 73. 6 99.1 98.0 94.7 93. 9 92. 5 89.6 82.9 78.6 76.6 77.6 76.4 * 74.6 
Pa eee __ ae 98. 5 107.7 106.9 106.0 106.3 107.7 107.9 106. 4 104.1 101.0 101.1 100. 3 ° 99.7 
— SSS SEC SE RC = do....) 105.4 120.2 120.5 119.5 119.1 119.1 117.3 113.6 109. 4 108. 1 108.7 108. 1 106.9 
Rub Os do....| 71.5 103.6 101.2 96. 2 97.9 98.0 97.7 90.9 86. 0 78.4 74.4 72.8 72.7 
Rubber Piaen SN cise minice a 62.3 93.7 92.7 89.7 88.4 88.3 87.0 80.8 76. 6 71.5 65.5 63.4 © 63.0 
— and products__.....--------- eee 82.3 107.3 103. 4 100.0 102.8 101.6 98.8 92.0 88. 2 84.7 89. 2 89. 5 r 86.3 
cele SS do...- 76.7 102.2 99.7 98.0 97.3 94.9 91.9 87.2 84.0 80.7 81.7 81.0 * 78.1 
Wearing apparel_-__.......-------.- a 93. 2 116.5 109.3 102.0 113.0 114.4 112.1 101.0 95.6 91.7 104.2 106.9 | * 103.0 
Tobacco - ea 0 ere i a ciadeectemaicceel do...-| 59. 4 59.9 60.1 60. 6 61.8 62.1 62.6 62.9 60. 8 51.9 58.8 59.3 r 59.1 
Factory, adjusted (Federal Reserve) t§ i 
1923-25 = 100--| 77.6 102.2 101.4 103.0 102. 4 100.7 98. 4 94.1 89.0 84.2 r 83.0 81.6 79. 2 
Durable goods group§-.-.-...------------- 60... 67.4 98.4 97.8 100. 1 99.3 98. 6 96.7 91.4 84.4 76.8 * 73.8 72.3 © 69.3 
Iron and steel a:  pomerer ee do-. 74.6 108. 7 100.7 108.3 108. 7 108. 4 105. 4 98. 4 90. 5 * §2.9 80.2 78.6 76.3 
— t furnaces, steel works, and rolling 
RS ARE 1923-25 = 100_- 80 120 106 121 122 123 119 110 100 91 88 86 83 
Structural and ornamental metal work 
1923-25=100-- 58 7 78 79 79 80 78 75 70 66 64 61 61 
ey ee ener es 91 107 107 110 109 104 98 99 94 92 91 91 90 
Lumber and products.-.....-..------ Oa 54.4 71.7 72.3 72.9 71.4 69.3 66. 4 62. 1 58.8 56.9 ° 66.1 7.1 * 55.7 
I yc iicntnitmnassinenccons ee 67 91 92 91 88 86 81 75 73 71 69 69 68 
CE -nietinccnmeiveubnnanbe bin: ee 44 56 56 56 55 55 54 51 48 46 * 47 47 46 
aca Sc alsiniisickglanioe eee 41 54 54 56 54 53 51 47 44 43 42 44 42 
ae OSS Ee eee eee ere ee 89. 2 125.6 129.4 131.5 131.3 130. 2 128.0 120.8 113. 2 104.8 99.6 96.4 r 92.4 
icultural implements$-.-.--.----- ee 125 136 143 147 148 151 158 145 140 135 130 130 r 129 
r ectrical machinery, etc__----.----- _ 79 118 120 121 121 121 119 113 105 96 90 86 82 
Foundry and mach ne-shop ea 
923-25 = 100-_- 78 110 113 114 114 112 110 105 99 91 87 84 80 
Radios and phonographs---_---.--- Re ie 96 155 190 214 201 180 162 127 115 104 110 100 © 105 
Metals, nonferrous_-_......-.-------.- ao... 82.9 115.4 115.0 115.4 115.9 113.7 109. 4 105. 1 7.9 r 90.3 87.8 86. 4 84.1 
Aluminum mfrs_.......------------ do__- 93 123 132 138 138 131 103 122 114 106 101 97 94 
Brass, bronze, and copper products. 1 = 83 124 123 121 121 117 112 103 96 90 87 85 84 
Stamped and sete oh hacucouapagill ae 104 160 159 153 156 1§2 152 143 125 111 106 107 105 
Railroad repair shops. .-..-....------ * SE 40.9 62.4 63.7 64.4 62.4 60.1 58.7 57.4 53. 2 48.4 45.1 44.4 r 41.8 
Electric railroads do.... 60 63 63 63 63 63 63 63 64 63 62 62 61 
Steam railroads. _.................- | “Eee 39 62 64 64 62 60 58 57 52 47 44 43 40 
-—* clay, and glass products-__...-- | Se 54.8 71.3 70. 4 70. 4 70.3 70. 5 69. 4 67.2 64.9 61.2 59.5 57.4 r 56.0 
Brick, tile, and terra cotta_........do__-- 38 52 50 51 48 49 47 44 43 42 42 39 39 
Cc :- = 56 62 62 61 64 66 67 67 67 61 59 60 r 60 
i ea do__.. 79 110 109 110 112 lll 109 105 100 92 87 83 7 
a equipment §..._...-- do... 65. 4 122. 2 122.6 123.5 121.3 123.9 126.3 119.1 102.8 82.7 78.8 75.5 r 68.3 
("Sey do. 66 133 134 136 132 136 138 128 109 83 80 77 r 69 
Cars, ae and steam railroad §..do___- 29 71 70 69 69 67 71 7 61 50 44 39 * 34 
Sh ipbuildin ina ie cs otlanle inane do..-. 91 104 104 102 106 106 106 107 103 99 96 $4 
Nondurable go ot mpl ee Go... 88. 6 106. 2 105.3 106. 2 105. 6 102.9 100. 2 97.0 94.0 92.1 192.7 91.6 89.9 
Chemicals, pe um products-.--. _- a 109. 2 126.0 127.5 127.7 127.2 127. 4 123.7 120.9; 115.5] *113.0] *112.8 110.9 | 7109.1 
Chemica. eit eee do.... 108 138 137 138 137 137 135 129 | 123 120 117 112 r 110 
Druggists’ es deeticeneeuill : Ee 107 112 114 112 114 112 110 109 108 104 105 104 105 
Paints and varnishes__.......-...-. O0.....:,. 114 134 134 136 136 134 132 129 124 119 117 118 116 
Petroleum refining...............-. ee 119 125 125 126 127 125 124 124 121 © 120 119 119 119 
Rayon and products-_-_..........--- | Se 310 292 408 413 407 407 380 367 330 312 323 331 r 303 
Food — ON do....| 107.6 114.8 114.7 119. 4 116.2 114.8 113.8 114.2 111.5} 7111.9 | *112.0 110.4 | * 107.6 
ST ae 130 135 135 136 134 134 136 134 132 133 132 132 131 
— a Sa Se coy ee 200 203 206 209 210 209 199 209 204 207 211 207 200 
Slaughtering and meat packing--..do-_-__- _ 84 90 89 91 88 88 89 90 87 90 88 86 85 
Leather and products_.......-...-.-- ae 83. 4 96.0 96. 1 95.2 93.0 90.0 88.8 85.7 86. 1 87.2 87.8 87.0 r 86.4 
Boots and shoes______.-...-------.- 0... 87 96 97 97 94 90 90 88 89 91 92 91 91 
Leather, tanning, finishing, etc__..do___- 74 100 99 95 94 93 89 83 78 77 77 75 7 
— and lt TE do...- 98. 8 108.0 108. 2 107.3 107.4 107.8 107.0 105.0 102. 1 100.7 100.9 100.6 | * 100.0 
_ | Ee aareeSe A cease 105 120 121 120 119 119 117 114 109 108 109 108 107 
Rubl a qo... 70. 2 101.7 100.0 96.6 99. 8 99.5 98. 1 90.4 86. 3 * 79.2 ° 74.5 72.3 72.0 
Rubber tires and tubes__.........-. ON 59 89 89 87 90 91 90 83 7 7 66 63 61 
——— and products__.....-.-.....- “ees 82.4 107. 6 105. 4 106. 2 105.9 100.9 96. 4 91.6 88. 4 * 85.6 * 87.0 86.0 r 84.4 
Tas 8 oe ~ SE a | es 77.4 103. 2 101.3 102.0 100.9 95.9 90. 4 85.8 82.6 80. 1 79.6 78.9 ° 77.9 
Wearing apparel. ._..........-..... do_... 91.8 115.3 112.0 113.1 115.1 109.7 107.4 103.0 99.7 95.8 | © 101.8 100. 4 97.1 
Tobacco manufactures. _........----- do....| 60.7 61.2 60. 2 61.3 60.8 60. 2 59.3 59.6 59.6] 56.2 60.1 60.2] + 59.9 
Factory, unadjusted, ~ cities and States: 
City or industrial area: 
eae ae 1929-31 =100__ 87.4 103. 4 101.9 102.7 102.8 103. 4 101.4 98.8 93. 4 88.8 89.5 89.3 88.8 
hicago-- 1925-27= 100 __ 67.5 86.5 86. 2 86.7 87.3 88. 4 86.8 83.1 79. 2 75.3 74.2 71. 5 69.4 
Cleveland..............-.-..- 1923-25= 100 72.3 108. 4 102.8 105.3 99. 7 102.0 101.3 90.8 89.1 81.9 80. 2 76.7 75. 5 
ee SER RTT. = 58. 5 129.1 125. 4 83.5 83. 6 110.4 124.9 115.1 74.5 79.8 74.3 70. 5 68.4 
tal —— SE» 113.6 116.2 115.8 111.4 114.4 113.5 109. 4 101.5 95.0 93.6 93. 0 91.5 
I nd 77.2 83.8 82.1 79.4 85. 4 88.7 88.9 85.4 82.4 79.1 82.4 83.0 81.8 
Philadelphia t ines ataeheiicmcolsalie i= 106- 82.5 100.7 103. 4 102.5 103. 5 104.7 104. 2 99. 4 94.3 89.5 91.1 90.3 t 87.2 
coal do... 63. 0 93.3 93.8 93. 3 93.0 92. 6 91.2 85.5 78.4 72.4 69. 2 67.9 r 64.8 
Wilmington c “aa 76.8 108. 8 111.3 109. 6 104. 6 105. 2 100. 5 94.9 89.9 85.2 81.7 79.7 77.3 
thavioed: ri F lly adj d 
Vv series. For seasonally adjusted factory employment beginning 1926, see tables 1 and 3, pp. 14-20, of the January 1937 issue; for Philadelphia factory employment 
1935-36, see table 35, p. 20 of the August 1937 issue. s Fi i 
§Revised series. For revisions beginning January 1934 see table 12, p. 19 of the March 1937 issue. 
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July 1938 
Monthly statistics through December 1935, to- | 1938 | 1937 1938 
9 with Mp pep =f notes hey nee - - 
to the sources of the data may be found in the we Septem- Novem-} Decem- | Janu- | Febru- i 
1986 Supplement to the Survey. May | May June July | August oes October ber Der ary ary March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Pate unadjusted, by cities and States—Con. 
tate: 
Rc cctinnnnncatene 1923-25 = 100-. 83.7 116.5 119.3 120.7 128. 5 121.9 112.1 101.0 95.3 90. 4 86.8 85.1 82.6 
i dis ocicintinccnnwnainapabues 1925-27 = 100-- 73.1 95. 3 95.1 95.7 96. 8 98.1 95. 2 90.7 85.9 80.7 79.8 77.6 75.7 
See ee ee 1923-25 = 100_ 119.8 133. 5 135. 4 138. 1 136.7 133. 5 136.1 131.2 129.9 125.3 124.5 122.9 122.9 
EES ae: 1929-21 =100_- 90. 8 109. 8 108. 6 108.9 109. 9 110.0 105. 2 101.0 94. 0 89.4 91.8 91.6 91.6 
Massachusettst-_......--.----- 1925-27 = 100 65.7 89.8 86.9 87.2 87.7 84.5 82.2 75.1 71.0 69. 2 69.5 68.7 67.0 
NOW JOUGET..<cccccccceccccsss 1923-25 = 100_ 72.5 87.3 87.5 87.7 88.9 87.7 85.1 83.1 79.3 75.3 75.8 74.5 73.2 
de SRR as 1925-27 =100_- 72.8 88. 6 89.4 88.3 89. 9 91.4 89.9 85.1 81.6 76.9 77.5 77.3 75.5 
Ll.” Se A sae eee 1926=100__| 778.0 112.4 102.3 108. 3 108. 1 109. 0 108. 2 100.7 94.6 84.7 84.0 83. 2 80.5 
Pennsylvania f.....--.------- 1923-25 = 100_- 70.7 92.3 92.2 91.9 91.8 r 92.1 90.8 86.0 r 80.9 75.5 75.0 * 74.5 * 73.1 
So SA SE AE 1925-27 =100-_|--------- 105. 3 104.8 113, 2 110.4 112.2 108.5 106. 2 101.6 94.8 94.6 94.3 93.0 
Keener unadjusted (B. L.8.): 
ning: 
CO a nae one 1929 =100_- 52.8 61.5 61.6 54.3 49.7 58.1 61.5 60.9 61.4 59. 6 60. 0 59.3 57.6 
Bituminous coalf--.-----.------------ (a 82.0 96.1 96. 2 93.7 97.4 99.4 102. 4 101.4 99.4 96.8 95. 4 93.1 85.7 
a ee oo 58. 4 78.5 79.5 82.0 83.4 84.1 82.9 75.4 70. 4 67.4 63. 4 61.9 r61.3 
Petroleum, crude, producing----.---- oo. 72.8 76.7 78. 5 78. 5 79.3 78. 2 77.5 77.2 76. 5 75.3 74.2 73.6 * 73.8 
Quarrying and nonmetallic. .....---- 0 3.6 54.9 55.4 55.5 54.9 54.7 53.3 49.9 43.9 38. 2 37.8 38.8 41.7 
Public utilities: 
Electric light and power, and manufac- 
rs --1929=100_- 91.9 94.6 96.3 97.5 98.3 98. 6 98.5 97.3 96.1 94.0 92.9 92. 2 r91.8 
Electric railroads, ete._.....-.------- _ 70.6 73.3 73.3 73.4 73.4 73.7 73.4 73.2 72.8 72. 2 71.1 70.8 774.3 
. —e and telegraph__---.-.----- do.-.- 75.0 Viet 78.5 79.7 79. 8 79.8 79.6 78.9 78.0 77.8 75.7 74.8 74.8 
rade: 
pe ee ae pret ene re a0... 83.8 89.9 90. 5 87.6 86. 2 90.7 92.1 91.7 100. 4 84.1 82.4 83.0 r 88.2 
General merchandising-_-_.--..------- do... 92.2 102. 1 102.9 95.9 93.8 103.7 108.1 109.8 145.9 91.5 88.8 90.5 | 7101.0 
Other than general merchandising 
1929=100__ $1.6 86.7 87.2 85.4 84.2 87.3 87.9 86.9 88.5 82.1 80.7 81.0 7 $4.9 
WI iii an vcancnvescdaconunand “ae 87.1 90. 8 90. 3 90. 6 91.8 93.0 94.0 93. 5 93.3 91.0 90. 4 89.1 r 88.5 
or 
Dyeing and cleaningf---------------- G60... 109. 6 113.9 118. 5 111.0 110.3 112.8 110.5 103. 5 99. 2 96.7 95. 4 98. 2 111.8 
p RO REE ne 96. 2 100. 3 103. 9 105.8 104.7 104.1 99.9 97.8 97.0 96.7 95.7 94.8 95.3 
Year round hotelst....-..------------ ee 93. 5 95.3 94.4 93. 6 94.3 95.7 96. 9 96. 6 94.9 94.3 94. 4 93. 4 93. 5 
Miscellaneous employment data: 
Construction employment, Ohio..1926=100._| 7 39.0 62.5 65. 1 66. 8 70.0 71.7 70.2 66.1 45.4 40. 2 36.9 36. 6 37.5 
Hired farm employees, average per 100 farms a 
number-- 86 87 101 107 108 107 110 104 90 67 71 74 79 
Federal and State highway employment: 
| SR ee eee number..| 272,316 | 299,063 | 313,149 | 334,536 | 351,853 | 346,444 | 330,942 | 314,067 | 255,530 | 196,858 | 177,675 | 179,420 | 213, 802 
gE OE SEE EE Ee: do_...| 115,853 | 139,896 | 164,757 | 184,629 | 191,710 | 179,416 | 170,897 | 150,885 | 109, 190 70, 293 61,965 | 62,608 | 81,902 
pS a ares do....| 156,463 ] 159, 167 | 148,392 | 149,907 | 160,143 | 167,028 | 160,045 | 163,182 | 146,340 | 126,565 | 115,710 | 116,812 | 131,900 
Federal civilian employees:t ‘ ; 
p32: | Raat RRS SCR SE Ge. ..1 OO, 748 Bacau. 871,142 | 849,571 | 843,315 | 837,070 | 828,890 | 821,559 | 890,700 | 812,154 | 809,580 | 816,472 |" 827, 240 
District of Columbia_......-------- Ge...) 135,966 Enc uee 111,981 | 110, 111,301 | 111,206 | 110,809 | 112,112 | 114,350 | 113,387 | 113,022 | 112,821 | 113, 819 
Railway employees: 
Class I steam railways: 
Bake ESS Ee PES See thousands-_-|--------- 1, 167 1, 185 1, 193 1, 182 1, 152 1, 134 1,077 1,024 976 955 943 929 
ex: 
Uniediuetedl.... ....<.<sece0 1923-25 =100_- 50.7 64.6 65. 6 65.7 65.1 63. 4 62.5 59.3 56.3 53.7 52.6 51.9 51.1 
pS REESE aaa do...- 50. 1 63. 8 64. 2 64.1 63. 5 62.2 60.8 58.9 57.8 56. 0 54.6 53.4 61.5 
Trades-union members employed: 
ig eee ene percent of total_- 81 89 89 89 88 88 83 86 83 80 79 79 80 
Co ES Rares See do... 63 78 79 78 78 77 77 72 64 60 57 56 61 
SR RE ee Ee ae 75 92 94 94 93 93 90 89 85 81 79 76 75 
| SRS. ee: 7 88 91 91 90 90 90 90 90 90 89 89 84 88 
eae Se ae do._.. 85 91 91 91 90 91 90 89 87 84 84 85 85 
On fall time (all trades)..........---- sé... 60 69 69 69 68 68 69 66 63 59 58 58 59 
LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner-_--_---_- hours_- 32.7 40.6 40.2 39.2 38. 9 38.3 37.8 35. 6 34.1 32.5 33. 4 33.3 ° 32.9 
Industrial disputes (strikes and lockouts):t 
Beginning in month*_..-.----..---- number_- P 260 604 610 472 449 361 320 262 131 7145 150 r 206 » 225 
In progress during month....-......--- .... P 400 877 940 830 746 656 583 467 333 r 265 263 * 307 » 352 
Workers involved in strikes: | 
Beginning in month®__._...-..-.----- do.-..| ” 70,000 | 325,499 | 281,478 | 143,678 143,033 88, 967 67, 242 68, 929 21, 943 | * 32, 273 50, 576 | + 52,839 | » 50,000 
In progress during month---......--- do__--|7100, 000 | 445,170 | 474,954 | 353,682 | 238,828 | 160,241 | 127,109 | 118,632 60, 518 | * 52,794 | " 74,445 | 100,091 | 2 80,000 
Man days idle during month__.-....--- do... ... 71,000,000} 2,982,735 | 4,998,408 | 3,007,819 | 2,270,380 | 1,449,948 | 1,181,914 | 981,697 | 674, 205 | 464, 268 |r 492,323 |" 750, 747 | 750, 000 
Employment Service, United States: 
Applications: 
GF 6tedcetncdgnethewaccsed do___- |7,520,459 [5,309,545 |5,016,023 |4,940,578 |4, 853, 345) 4,636,744 |4,303,092 |4,421,076 |4,874,631 |* 6,070,143 6,760,771 |6,780,957 17,255,271 
SS 2 Se ee ee do__..| 676, 556 | 272,035 | 337,917 | 295,078 | 283, 562 | 278,945 | 201,187 | 299,101 | 452,035 | 942, 374 | 749,762 | 806,013 | 667, 443 
a ee do____| 238, 654 | 379,972 | 374,038 | 341,158 | 357,937 | 346,048 | 303,293 | 224,221 | 178, 667 |' 136, 841 |" 131,846 177, 163 |7 217, 555 
SRR eee aes do____| 159, 234 | 240, 753 | 224,629 | 207,578 | 227,991 | 239,605 | 210,226 | 157,602 | 129,477 93,052 | * 91,45 128, 914 |r 153, 931 
Private placements to active file*.-._percent_. 2.1 4.5 4.5 4.2 4.7 5.2 4.8 3.6 2.7 1.5 1.4 1.9 2.1 
Labor turn-over in mfg. establishments: 
Accession rate..mo. rates per 100 employees-- 2. 84 3. 56 3. 69 3. 36 3. 36 3.78 2. 84 1.79 2.12 3.7 3.13 3.13 2. 58 
Separation rate: 
| Een ee | 4.57 8.37 4. 02 3. 52 3. 99 4.62 5. 69 6. 87 8. 51 6.08 4. 39 4.46 4. 54 
Discharge-__- a as 13 | .19 .21 -19 -19 -19 -16 14 o-n aa okt .10 
[VS ES See See 3. 82 1.79 1. 94 2. 06 2. 57 2. 84 4.45 5.99 7.77 5.45 3. 79 3.74 3.85 
RS Se — ee - 62 1.37 1.89 1.25 1.23 1. 59 1.05 72 - 60 ~ 52 . 49 -61 59 
PAY ROLLS 
Factory, unadjusted (B. L. 8.) t--1923-25=100_. 69.4 105.2 102.9 100. 4 103. 8 100.1 100.1 89.5 80.9 71.7 73. 2 73.3 70.7 
Durable goods groupft.-_.-.--.---------- enn 60.9 107.5 104. 6 100.7 104.0 99. 4 101.7 89.9 77.0 63.9 63.7 63.8 r 61.8 
Tron and steel and productsf--....----. a 61.0 124.7 110. 4 113.5 120. 4 112.8 106.8 85.7 71.9 59.1 61.3 62.1 r 61.2 
Blast furnaces, steel works, and rolling 
| i AES ae a ea 25=100_- 64.0 145.6 123. 4 132. 4 142.3 129.7 118.9 92.9 75.5 61.7 64.7 65.5 * 65.3 
Structural and ornamental metal work 
1923-25 = 100_- 52.6 78.5 82.4 82.3 84.7 83.9 81.6 74.5 68. 2 58.5 56. 2 54.6 © 53.3 
Tie GR CBG no nn Soc cc cccccel és...- 95. 2 111.7 116.6 122.0! 128.5 122.6 107.5 99.8 94.4 88.1 88. 6 92.3 90.9 
* Revised. » Preliminary. 


*New series. Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series 
data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. Data for the 


ed in strikes beginning in month appeared in table 25, p. 19 of the July 1937 Survey. 


percent of total placements to active file; 


period 1927-37 on strikes beginning in month and workers involv 
tRevised series. For factory pay rolls beginning January 1934, see table 13, p. 190f the March 1937 issue. For industrial disputes 


the July 1937 issue. For Pennsylvania factory employment, 1935-36, see table 35, p. 20 of the August 1937 issue. 
Figures on old basis were last shown through July 1937 in the October 1937 issue. 


the indicated series on nonmanufacturing employment, figures revised beginning 192 
issue. Massachusetts employment data revised beginning 1935; revisions not shown on p. 29 of the June 1938 issue will be published in a subsequent Survey. 


previously shown, which was 


nning 1927, see table 25, p. 19, of 


Data on Civil Service employment are in process of revision. 
Data on the new basis prior to those shown here will be published when available. For 
29; data not shown on p. 29 of the April 1938 Survey will be published in a subsequent 
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PAY ROLLS—Continued 
Factory, unadjusted (B. L. 8.)—Continued. 
Durable goods group—Continued. 

Lumber and products. ..... —- 1923-25 = 100_-. 47.4 68. 2 72.3 67.3 71.4 68. 2 65.3 55.1 48.4 42.5 45.3 48.7 ° 47.1 
ic iameseenl | ae 47.8 76.7 78.7 73.9 79. 2 78. 2 76.8 65.8 60. 0 49.3 53.3 53.9 r 49.2 
| i EES SSE do....| 42.2 54.9 57.5 54.8 56.1 63.2 61.7 46.3 42.8 36.5 40.0 41.7 40.7 
a ee 38. 1 52.9 57.4 52.8 56.2 52.6 49.4 40.4 33.9 31.5 33. 9 37.4 * 37.3 

et sia artelietteseniatenanneteiemsnmeiniiaiatll ee 81.4 134. 9 137. 2 133. 6 137.1 134.3 134. 2 121.2 110.6 95. 9 91.8 88.7 * 84.2 

icultural implementsf---..----- | ee 161.6 183.9 182.7 172.5 184.2 189. 2 203. 5 184. 5 173.5 172. 1 175.9 178.3 168. 6 

Electric machinery, etc. -....--..-- Gd... 69.7 123. 6 126.1 124.1 126.8 124.1 124.8 114.3 102.9 88.1 81.7 78.1 ° 72.7 
Foundry and machine shop products 

1923-25 = 100__ 70. 2 119. 4 119.5 114.8 118.9 114.2 113.5 101.8 93.0 79.9 77.6 75. 2 °71.5 

Radios and phonographs-__-..-....-. do___- 70.5 108. 5 156. 2 166. 1 175.8 173.9 165. 5 123.0 98. 7 76. 2 71.6 60.7 r 69.0 

Metals, nonferrous. _.............---.- =e 68.8 113.1 111.5 105.3 109. 9 110.1 109. 9 99.9 86. 5 73. 2 73.4 74.2 * 69.3 
SS EEE a 92.3 134. 8 135. 6 134. 5 141.2 135.7 115.9 127.8 110.7 96. 9 97.2 100. 5 ° 92.6 
Brass, bronze, and copper products 

1923-25= 100_- 70. 5 126. 5 125.3 116.7 116.6 113.2 106.7 92.1 80. 3 71.4 70. 2 71.8 690 
Stamped and enameled ware-__-_..- do...- 92. 9 166. 0 162. 4 146. 2 157.0 149.2 156, 4 141.5 114.7 88.6 92.9 101.1 98.3 

Railroad repair shops_.............-.- | ae 43.4 67.1 68.7 63. 5 67.3 63.1 64.9 63.3 55.7 47.3 45.6 45.5 ° 43.2 
Electric railroads.................-- do...- 67.3 66. 4 67.1 67.0 68.7 67.7 68.0 68. 2 70.1 68. 4 68. 5 68. 4 ° 67.7 
Steam railroads_-_.................- do...- 41.7 67.4 69. 0 63.3 67.4 62.9 64.9 63.0 54.7 45.9 44.0 43.9 °415 

Stone, clay, and glass products_._.__- = 52.5 72.0 71.4 66. 1 70.5 69.9 69. 6 63. 6 54.5 43. 6 46. 6 48.1 749.4 
Brick, tile, and terra cotta. _......- 00.2. 32. § 49.1 49.1 46. 2 46.2 46.4 44.2 36.4 30. 8 24.3 25. 5 26.0 29. 2 
ila nie asencntetastsiennmancial | 66.6 71.4 75. 0 72.4 77.1 72.8 72. 2 67.3 58.0 44.4 44.7 50. 2 r 58.8 
Ack nici Societe iealtgtscneie siento sgiatinain ait 00... 78.3 118.9 119.4 108. 6 120.3 118.7 119.2 111.9 95.8 77.1 80. 1 80.8 °77.1 

Transportation equipmentf___.._.._- -~ 61.3 134.1 127.8 117.5 112.8 104.4 129.9 120.0 92. 4 68.6 67.0 66.0 * 65.4 
 *  } ee was 58. 0 143. 8 135, 2 123.6 115.3 105. 6 138.3 125.8 90.8 63.8 62.3 61.9 ° 62.5 
Cars, electric and steam railroad ft. - — ace 33.9 89.9 91.4 83.4 87.4 79.7 82.5 81.1 65.0 48.9 47.9 43.7 r 39.6 
eee es 106.7 118.7 114.5 111.7 118.8 119.0 124.4 121.4 126. 5 114.2 109. 5 109.3 | * 105.9 

Nondurable goods nen gi idilisisisianixpssinsaieibil ee 80.3 102.3 100. 8 100. 0 103. 5 100.9 98, 2 89.0 85.8 81.6 85.1 85.3 * 82.0 

——. poe m products-_-_.--- _ ee 117.9 136.7 137.4 136.8 140.7 139.0 137.5 132.1 124. 4 117.5 119.2 119.7 | *116.3 
_ "ene do... 116.2 152.5 153. 5 153.9 156.1 150.9 150. 6 141.7 130. 4 124.3 122. 6 117.6 | * 116.6 
Dewaaiee’ preparations. ........... 114.4 118.0 121.3 112.0 123.0 127.3 128. 9 125.8 124.0 118.4 115.9 115.3 | * 114.8 
Paints and varnishes.............__ | 121.2 145.0 142.7 138.3 135. 4 131.6 134, 1 124.8 116.1 106. 4 110.5 113.3 | * 116.7 
Petroleum refining_................ sic 139. 1 138.3 143.0 143.1 150. 5 143.1 142.3 140. 4 137.9 134.7 137.1 136.0 | * 133.8 
Rayon and products_..........___-  — 275.0 382.0 391.8 392. 9 400. 7 393. 6 374.9 360.3 313. 5 275.5 283. 4 301.3 | * 260.3 

Food and products_.................- do...- 107.0 111.6 115.8 128.3 131.2 133. 2 125.0 115.9 110.4 106. 5 194. 3 103. 5 104.1 
EE do.-.-- 128. 2 130.3 133. 8 134.9 132.4 136.1 137.3 130.3 127.4 125, 2 126. 1 126.5 | * 126.3 
EES on... 233.7 236. 9 260. 5 284. 8 273.4 253.0 222. 4 212.7 202. 0 199. 8 209. 3 217.3 223.0 
atte a and meat packing_...do___. 94.6 99. 0 99. 2 99.9 96.6 98.0 100. 1 102.3 104.7 108. 3 95.9 92.0 92.0 

Leather and products. ..-...........- _— 58.7 8L6 80. 6 84.6 83.7 71.6 66.3 53.8 58. 4 65. 6 73. 2 72.7 ° 67.1 
Boots and shoes_ _---.........-..... eisiies 54.7 74.1 73. 3 79.8 78.7 64.5 58.7 46.0 53.2 63.1 71.9 71.9 ° 65.7 
Leather, a finishing, ge? ame 74.5 110.0 108. 4 104.0 103.8 98. 6 95. 0 82.7 78.5 76.9 80. 2 78.2 ° 74.4 

Pa “Sf ee do... 93.8 105. 9 104.9 101.6 102.6 103.7 105. 1 101.5 100. 8 95.4 96. 4 96. 6 94.6 

I, ia onc ateepteciinccanincaies | “ees 98.7 121.8 124.3 119. 2 123.8 117.6 116.7 105. 4 98. 8 97.7 102.9 103. 4 r 99.9 

aS do..-. 63.1 109. 2 103.8 96.8 97.0 97.4 94.3 82.0 77.1 66. 1 59. 2 60. 8 61.7 

Rubber tires and tubes..........__- | ee 57.1 102.7 97.9 93. 6 89.8 90. 4 84.3 72.9 70.8 61.4 50. 6 52.7 ° 54.6 

Textiles and products_............._- "ee 63.9 96. 2 91.3 85.5 92. 1 87.1 84.2 71.5 68.7 65. 5 74.5 74.6 © 68.5 
ID cielo ohetinksinnioisninememaincal aes 62.9 98. 0 93. 8 89.6 90. 0 85.3 81.0 71.5 68.9 65. 0 69.5 68. 4 ° 63.9 
Wearing apparel_-_.............-... ene 63.1 88.9 82.5 73.8 92. 4 87.0 87.0 68.6 65. 2 63.8 81.4 83.8 74.6 

Tobacco manufactures__-............- ee 2. 5 53. 6 55.7 55.8 57.2 56.5 57.9 67.2 55.7 44.6 48.8 50.6 | 49.3 

Factory, unadjusted, by cities and vraag 
City or industrial area 
Baltimore. --...........----.-- 128. 1 124.6 121.9 124.4 123.4 120.9 110.1 98.9 90.9 96. 2 94.8 792.2 
Chi 75.9 76.4 75.4 76.2 75.4 74.7 67.9 64.3 59.7 58.3 56.5 54.4 
120. 5 123.7 118.8 118.6 117.7 121.8 113.9 100. 2 87.8 87.4 87.0 84.4 
75.1 73.9 72.3 80.0 81.4 81.7 74.7 73.7 70.5 76.3 77.4 74.3 
100. 5 104.4 103.5 105. 2 102.0 103. 5 95.4 91.1 82.3 85. 5 84.3 + 79.3 
137.1 137.4 128.2 138.9 124.6 119.7 99.0 $4.3 71.0 72.2 70.8 r 68.5 
113.5 113.6 110.9 106. 5 106.6 102.7 95.1 91.2 82.7 7.2 76.8 71.9 
105. 4 104. 5 103.9 105. 6 101.8 96. 2 88.3 84.7 77.0 72.1 71.7 67.5 
86.2 86.3 83.9 86.1 85.2 84.3 76.3 71.2 65.1 64.4 63.0 60.9 
127.8 125.0 121.7 125. 1 123.5 121.0 110.7 99.3 91.6 96. 8 96.0 93.6 
89.8 87.0 86.9 85.9 81.9 75.4 67.5 64.4 61.3 62.9 62.0 59.1 
88.9 88.0 85.7 89.0 85.0 84.4 79. 8 76. 3 71.2 71.9 70.5 68. 2 
86. 4 86. 4 84.9 87.2 86.5 84.8 76.7 74.2 68.9 70. 6 70. 6 67.4 
sia inciagietianomionial 103.8 103.3 7 99.0 103. 6 97.5 95. 3 82.7 74.7 65.7 * 67.7 ° 68.4 * 66.2 
eosin alinscainngeieiatsiee 108. 0 107.4 110.7 113.0 110.3 111.5 105.1 97.5 87.8 89.5 89.3 86.8 
Nonmanufactaiag unadjusted B 5 x 8. >: 
Se Ae ee 48. 2 55.3 38. 2 29.6 34.2 55. 4 49.0 51.3 46.5 46.1 47.3 39.0 
ae 79.4 83.3 re | 86.3 90.9 100.7 91.1 95.1 70. 2 74.0 68.5 r 56.0 
DPT RE I 79.8 77.7 77.8 83.0 82.2 81.7 71.6 65.1 58.9 55.9 56.2 53.4 
Petroleum, crude, producing 68. 2 70. 4 70. 5 70.8 71.2 69.9 70. 2 69.8 68. 2 69. 6 68. 0 68.0 
uarrying and nonmetallic. -........ 51.4 52.6 50. 8 53.2 50. 1 49.3 41.7 33. 4 27.7 28. 6 30. 2 © 33.9 
Public utilities: 

— light and power and manufactured 
Se 1929= 100_- 97.5 97.9 100. 4 102. 2 102. 6 104.0 105. 3 103.8 102.4 98.9 98. 5 98. 6 * 97.5 

Electric railroads, etc. -.............- “eee 71.2 70.1 71.1 70.8 73.1 71.6 71.4 71.8 71.9 70. 6 Zu. 2 69.9 * 70.0 

Telephone and telegraph Geaacceiasiaisatel aed 91.0 89.5 88.6 92.1 92.1 92.3 94.9 91.4 94.7 93.7 89.5 92.3 791.6 

Retail, total___............ nite 70. 1 73. 5 74.4 72.8 72.3 74.4 75.9 75.3 80.6 70.1 68. 4 68. 6 * 72.2 
General merchandising_......._____ do. 84.3 91.5 92.5 87.3 85.7 92.4 96. 2 97.1 123.3 84.6 81.5 82.2 r 89.4 
Other than general saiiendiding do.-_- 67.1 69.8 70.6 69.8 69. 5 70.7 71.7 70.8 71.8 67.1 65.7 65.8 * 68.6 

Wholesale - -. aT ee 75.1 76.1 76.3 76.9 79.0 78.3 79.3 78.3 77.8 75.4 75.3 74.7 74.6 

Dyeing and cleaningf................ ee 80. 2 86.1 92.2 79.5 81.3 85.7 83. 6 73.7 68. 6 65.3 65. 0 67.8 87.2 

t ees 80.9 83.3 87.5 89.0 88. 0 86.4 83.4 81.1 81.1 80.1 79.1 78.5 ° 80.7 

Year-round hotelst ins 81.1 79.7 80.1 79.4 80.5 82.4 84.1 84.3 82.61 * 81.5 83.5 81.0 80.5 

* Revised. 

tRevised series. Factory pay rolls beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania for 1935 and 


For the indicated series on nonmanufacturing pay rolls, figures revised beginning 1929; data not shown on p. 30 of the 


1936 see table 35, p. 20, of the August 1937 issue. 
Massachusetts data revised beginning 1935; revisions not shown on p. 30 of the June 1938 issue will be published 


April 1938 Survey will be published in a subsequent issue. 
in a subsequent Survey. 
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July 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
ao with omnes ae notes oy references 
to the sources of the may be found in the : + | Septem- Novem-| Decem-| Janu- | Febru- , 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—EARNINGS AND RATES 
root ots weekly earnings (25 industries) 

All tg ke nds cc nccccsscuese dollars._| 23. 36 28. 36 28. 39 27.83 27. 76 27. 39 27.12 25. 59 24. 36 22. 98 23. 53 23.63 | * 23.53 
Skilled and semiskilled_...........- do....| 26.02 31. 96 32. 23 31. 54 31. 42 31. 21 30. 37 28. 97 27. 42 25. 63 26.00 26.34 | * 26.11 
| ee a do__.- 19. 51 23. 63 23. 63 23. 32 23. 12 23. 07 22. 58 21. 44 20. 34 18.97 | *19.53 | * 19.50] 719.54 

ee eee rae osm 14. 46 17.49 17. 63 17. 45 17.18 16. 78 16. 52 15. 65 15. 56 14.79 15. 35 15.10 | © 14.52 

All ba a ee 1923=100- 87.7 106. 6 106.7 104.6 104.3 102.9 101.9 96. 2 91.5 86. 4 88.4 88.8 88. 4 
skilled and semiskilled............- do__.. 84.5 103.7 104.6 102. 4 102.0 101.3 98. 6 94. 0 89.0 83. 2 84.4 85. 6 * 84.7 
[| es Seeanas do___- 87.6 106.1 106.1 104.7 103.8 103. 5 101.3 96. 2 91.3 85.1 87.7 87.9 * 87.7 

ss eee ae do. 83.9 101.5 102.3 101.2 99.7 97.3 95.8 90.8 90. 3 85.8 89.0 87.6 * 84.2 
rey’ bi ¥Y hourly earnings (25 industries) 

ale i wage is bs cttecctatictieenncaks dollars. 717 . 698 . 707 711 713 716 716 717 «715 - 710 . 710 714 "717 
Skilled and semiskilled............. do_.. 799 . 780 . 793 . 796 . 799 . 800 801 . 802 . 803 . 794 .791 794 r. 796 
eae do... 585 . 574 . 582 . 584 . 587 . 590 590 . 589 . 586 . 578 . 577 . 579 . 580 

OI oo sires baat eetmntoncsnwnaand do... 477 471 475 . 475 477 . 481 484 . 486 - 484 . 480 - 480 . 483 . 483 
Factory, average weekly earnings, A. be eee 

pO EE ee 25==100_- 86.3 95. 2 92. 2 90. 5 86. 2 87.6 90. 1 91.8 93. 2 89.2 86.9 88. 2 85.4 

i aes 1925-27 =100 86.8 98. 3 98. 4 95. 2 96. 6 94. 2 96. 2 91.3 90. 1 87.7 87.5 88.3 87.4 

Massachusetts... ...............----...- 88. 0 100.0 100.1 99.7 98.0 96.9 91.7 91.2 90.7 88.7 90. 6 90.3 88.3 

J... =e 1923-25= 100 106. 0 113.7 112.3 109.0 111.5 108.0 110.5 107.0 107.2 105. 4 105.8 105. 6 104.1 

2. a 1925-27 = 100 88, 2 96.4 96.7 96. 1 97.0 94.7 94.4 90. 2 91.0 89.6 91.0 91.4 89.3 

Pennsylvania_.................- 1923-25= 100_ 88.3 109. 7 108.9 104.8 109. 6 102.5 101.7 93. 5 89.5 84.0 87.6 88. 1 86.8 

Ww Di Acch athe bemanucieeanaad 1925-27 = 100__|-._____- 102. 1 101.4 97.6 99.6 95.4 100. 2 96. 0 92.6 88.3 93.1 92.8 91.4 

Miscellaneous wage data: 

Construction wage rates (E. N. R.):§ 

Common labor. .......------ dol. per hour... . 67% 627 . 644 662 . 668 . 673 676 . 678 . 678 . 680 . 675 . 675 677 
ci | a a Ge... 1. 40 1.30 1. 33 1.35 1.37 1.37 1. 38 1.38 1. 39 1.39 1.39 1.40 1.40 

Farm wages, without board (quarterly) 

Og ES SE a ee ee OD ee oe | a heer » ee ieee 34. 81 

Railways, wages (average) -____- dol. per hour__|__--.--- 670 . 662 . 662 . 696 708 . 723 . 733 733 . 737 . 751 . 724 .729 

Road-building wages, common labor, on 
public works projects: J 

United States, total._....... dol. per hour-_-|-_-_--__- . 39 41 41 . 42 . 43 43 41 . 38 34 . 83 33 35 
East North Central_..............- da... 7 51 . 53 56 . 58 . 56 57 . 67 . 58 . 59 . 60 . 61 . 58 
East South Central_........-...-.- St ee .27 .27 27 . 28 28 . 2 .29 . 28 2 -27 27 27 
Middle Atlantic............-...._- do... aaa . 48 . 46 44 . 46 -47 47 48 . 50 . 51 - 2 . 53 49 
Mountain States__...........-..-.- SS SSS 52 . 53 . 53 . 53 54 . 55 . 53 . 53 51 . 53 55 - 56 
New England...................... ° Se Ce . 46 45 . 46 45 45 45 . 43 .42 45 - 46 . 52 -45 
Pacific States. aeeS RS SES . 59 . 54 61 . 63 63 . 64 - 63 - 64 . 60 62 . 64 - 65 
South Atlantic__............-.22-2. . 2 See . 26 . 26 27 .27 27 27 27 . 26 . 2 - 26 . 26 27 
West North Central_.............- ( 2S ee - 42 45 44 43 45 -47 - 45 44 41 41 . 39 Al 
West South Central _ = Oe .29 .3l 30 32 32 31 . 33 . 34 . 34 . 36 . 36 . 36 

a industry wages: 

U. 8. Steel Corporation J_.-.........- do. 625 . 625 . 625 . 625 . 625 . 625 . 626 . 625 - 625 . 625 . 625 . 625 . 625 

Youngstown district_- percent of base scale..|......-- 125.0 125.0 125. 0 125.0 125. 0 125.0 125.0 125.0 125.0 125.0 125.0 125. 0 

FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 

Bankers’ acceptances, total_-._.-mills. of dol-- 268 386 364 352 344 344 346 348 343 326 307 293 279 

Held by Federal Reserve banks: 

For own account_.-............-.- a 0 3 1 (+) 0 0 0 0 0 0 0 0 0 
For foreign correspondents. .-...... do...- 2 2 4 3 2 1 2 2 2 2 1 (*) 1 

aes wh group of accepting banks: 
BES Eee mills. of dol-- 218 295 273 265 263 274 282 279 278 266 246 236 229 
ee _ See S ee do... 139 137 130 144 143 148 153 148 147 147 140 143 141 
Purchased bills. ..........-..-.-- do.... 80 159 143 121 120 127 129 131 131 119 106 93 89 
Held by others......................- do... 48 86 87 83 79 62 67 63 59 61 57 48 
Com’! paper outstanding--............- Me... 251 287 285 325 329 331 323 311 279 299 293 297 271 

Agricultural loans outstanding of agencies su- 

— by the Farm Credit Administra- 
on: 

CG IE ic aiscinenecebiatdaerelies do... 3, 335 3, 389 3, 394 3, 399 3, 393 3, 386 3, 362 3, 352 3, 334 3, 321 3, 321 3, 328 3, 337 

Farm mortgage loans, total. ........- do...-| 2,811 2, 885 2, 883 2, 879 2, 874 2, 869 2, 863 2, 856 2, 848 2, 839 2, 834 2, 824 2, 818 
Federal Land Banks-_-.........-- do__.- 2, 020 2, 054 2, 052 , O51 2, 048 2, 045 2, 043 2, 039 2, 035 2, 031 2, 030 2, 026 2, 023 
Land bank commissioner _........- do... 791 832 831 829 826 823 820 817 813 808 804 7 795 

Loans to cooperatives, total. _........ do__.- 104 04 93 99 102 115 120 129 120 119 116 lll 107 
Federal Intermediate Credit (direct) 

mills. of dol.- 1 1 1 1 1 1 i 2 2 2 2 1 1 
Banks for cooperatives incl. Central 
) ee mills. of dol_. 78 45 45 52 56 67 73 82 88 87 87 82 80 
Agtouiterel endl Aet. revolving 
und mills. « _- 25 48 47 46 44 47 45 45 31 30 28 27 26 

Short term credit, total_......-..... 420 410 419 421 417 402 379 368 366 364 371 393 412 

Federal oral Intereweiionet Credit Banks.1 leans 

to and discounts for: 

—_ Agricultural Credit Corps.’, 

Credit Ass’ns and banks for 
cone ees mills. of dol_- 202 159 165 170 171 167 160 161 165 165 173 186 196 
Other financin 7° Ce aoe 41 45 47 48 47 42 41 39 39 40 41 
Production Credit Ass’ns d 180 152 160 164 163 154 143 137 138 139 148 163 173 
Regional Agr. Credit erp 15 23 23 21 19 17 16 16 15 15 15 15 
Em ergency crv and seed loans...-do. 128 130 130 128 128 123 119 116 115 113 113 119 127 
Drought relief loans__.............. 56 59 59 59 59 58 58 57 57 57 57 56 56 

Joint Stock Land Beaks in ligaidatioa._d0..... 96 120 118 115 113 1ll 110 107 104 102 100 9s 9? 

—— than $500,000. 


{Basic rate for common labor. 


§Construction wage rates as of June 1, 1938, common labor, $0.677; skilled labor $1.42. 
3 To avoid duplieation, these loans are excluded from the totals. 
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32 SURVEY OF CURRENT BUSINESS July 1938 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with explanatory notes and references - —-— ——__ _—— —|———_ 
oa Ov ete oe Ledge ee) wey | eae | June | July | August Septem- October | ~—o a Ds =" panuary = | March | April 
FINANCE—Continued 
| 
BANKING—Continued | | 
Bank debits, total t........-..---- mills. of dol..| 28, 841 ] * 34, 416 | * 36, 463 | * 36,914 | * 31,896 | * 33,371 | * 36,085 | 7 31, 603 r 39, 114 | * 32,084 | © 25, 547 | * 32, 120 | © 31, 189 
OE LET ATE EN do....| 12,828 15, 114 16, 434 16, 751 13, 476 14,718 | 16,151 | 13,432 | 18,277 14, 477 10, 915 14, 746 14, 57: 
Outside New York eT do....| 16,013 J 19,302 | * 20,030 | * 20,163 | * 18,420 | * 18, 652 |r 19,934 | © 18, !71 20, 837 | ° 17,607 | * 14,633 | * 17,373 | * 16, 597 
Brokers’ loans: | 
To N. ¥. &. B. mombers..............- eons 459 1, 152 1, 186 1,174 1, 186 1, 039 726 688 | 659 597 577 521 467 
By reporting member banks. (See Federal 
Reserve ae member banks, below.) 
Federal Reserve banks, condition, end of mo.: 
Assets (resources) total_...----- mills. of dol..| 14, 179 12, 448 12, 496 12, 462 12, 394 12, 786 12, 727 12, 796 12, 879 12, 697 12, 796 12, 925 14, 322 
Reserve bank credit outstanding, total 
mills. of dol-- 2, 582 2, 585 2, 562 2, 574 2, 577 2, 579 2, 580 2, 606 2,612 2, 593 2, 590 2, 611 2, 594 
| EOE SSA Se eee . =e 1 6 4 3 3 3 3 3 1 1 1 1 1 
Bills discounted caiiisind ienaincaicgneninasnint Go..... 9 17 10 15 22 22 21 17 10 12 10 13 9 
United States securities._........-- a 2, 564 2, 526 2, 526 2, 526 2, 526 2, 526 2,526 | 2,564 2, 564 2, 564 2, 564 2, 580 2, 564 
RN TE omni ninawniciwencdwes do...-}| 11,030 9, 135 9, 159 9, 160 9, 135 9, 452 9,449 | 9,450 9, 4S1 9, 556 9, 637 9,690 | 11,091 
Gold certificates...............----- do....| 10,648 8, 850 8, 846 8, 843 8, 840 9, 138 9,134 | 9,132 9, 129 9, 127 9, 183 9, 223 10, 650 
OE Ea do....| 14,179 12, 448 12, 496 12, 462 12, 394 12, 786 12, 727 12, 796 12, 879 12, 697 12, 796 12, 925 14, 322 
J a 9, 212 7, 261 7, 278 7, 288 7, 228 7, 529 7, 513 7, 548 7, 577 7, 775 7, 850 7, 917 9, 298 
Member bank reserve balances, total | 
mills. of dol-_- 7, 665 6, 915 6, 900 6, 753 6, 751 7, 014 6, 928 6, 962 7, 027 7, 237 7, 248 7, 287 7, 623 
Excess reserves (estimated) -.-.--.-- ae 2, 568 918 865 791 773 1, 038 1, 055 1,169 | 1,212 1, 383 1, 415 1, 546 2, 548 
Notes in circulation................-- do-_. 4, 157 4, 223 4, 206 4, 221 4, 252 4, 263 4, 279 4, 274 4, 284 4, 138 4, 139 4, 142 4, 148 
| a aman percent_- 82.5 79.5 79.7 79.6 79.6 80. 1 80.1 79.9 | 79.9 80. 2 80. 4 80.3 82.5 
Federal Reserve reporting member banks, } 
condition, end of month: | 
ts: 
Recued, adjusted___-......-- mills. of dol._| 14, 589 15, 274 15, 187 15, 033 14, 924 14, 864 14,610 | 14,612 14, 431 14, 464 14, 381 14, 268 14, 598 
ie See aay a 5, 216 5, 231 §, 25 5, 268 5, 268 5, 290 5,278 | 5, 234 | 5, 205 5, 260 5, 221 5, 230 
Investments, total. _.........-....---- do....| 12,202 12, 587 12, 530 12, 499 12, 292 12, 022 12,029 | 11,940 | 12,015 12, 298 12, 039 12, 257 
U. 8. Government direct obligations.do....| 7, 844 8, 287 8, 301 8, 283 8, 193 » 90¢ 7, 968 7,963 | 8,018 8, 137 7, 778 7, 987 
U. 8. Government guaranteed issues-_do- --.- 1, 411 1, 156 1, 152 1, 188 1, 130 1,131 1, 137 1,118 | 1,116 1, 159 1, 156 1, 199 
do_..- 2, 947 3, 144 3, 077 3, 028 2, 969 2, 988 2, 924 2,859 | 2,881 3, 002 3, 105 3, O71 
ees ween 8, 334 9, 571 9, 760 9, 784 10, 027 10, 004 9, 625 9, 441 9, 387 8, 933 8, 771 8, 587 
Commercial, industrial, and  agriculturs al 
git i eas! TE 3, 992 4, 270 4, 331 4, 425 4, 638 4, 807 4, 761 4, 637 1, 601 4,394 4, 357 4, 299 4, 187 
Open market paper-.---_----.-- mills. of dol_- 365 483 467 464 466 475 477 475 461 | 455 431 418 393 
Loans to brokers and dealers in securities | 
mills of dol.- 603 1, 333 1, 447 1, 363 1, 392 1, 227 901 | 876 | 894 762 769 680 652 
ag loans for purchasing or carrying secur- | | 
eet Ge aS mills. of dol_- 583 720 714 701 703 682 660 650 | 635 | 617 616 605 591 
mh 1 NS EEE do___- 1, 156 1, 161 1, 169 1, 163 1, 164 1, 165 1, 169 | 1, 167 | 1, 165 1,161 1, 158 1, 150 1, 149 
NS g0.... 114 123 98 150 135 97 96 | 68 | 66 65 82 96 104 
othe macinnaciiniown nnwencad ee 1, 521 1, 481 1, 534 1,518 1, 529 1, 551 1, 561 1, 568 | 1, 565 1, 527 1, 520 1, 523 1, 511 
Interest rates: 
Acceptances, bankers’ prime-_---_-- percent. Yet 4-M%e!| HKe-% As Yis Ho Keo Ke He Heo Keo Yo Keo 
Bank rates to customers: 
YO OC. 2 ea 00... 2. 40 2. 44 2. 34 2. 36 2.41 2. 39 2. 38 2. 45 2. 40 2. 36 2. 34 2. 40 2. 36 
In eight other northern and eastern cities 
percent-- 3. 27 3. 45 3.32 3. 32 3. 29 3. 33 3.37 3. 42 | 3. 36 3. 37 3. 29 3. 25 3. 26 
In twenty-seven southern and western cities | | 
— 4.13 4.17 4.18 4.19 4.18 4.18 4.16 | 4.17 | 4.15 4.16 4.09 4.15 4.13 
Call leans, renewal (N. Y. 8. E.)---._-- “ae 1. 00 1.00 1.00 1. 00 1.00 1. 00 1. 00 1.00 | 1.00 | 1.00 1. 00 1.00 1.00 
Com’! paper, prime (4-6 mos.)-_-_...-...do__-- 34-1 1 1 1 1 1 1 1 1 1 1 34-1 34-1 
Discount rate, N. Y. F. R. Bank.-_.--- = 1.00 1.50 1. 50 1. 50 «1.00 1.00 1.00 1. 00 1. 00 1. 00 1.00 1.00 1.00 
Federal Land Bank loans-_-_----...--.-- ee 4. 00 4.00 4. 00 4.00 4.00 4. 00 4.00 4. 00 4.00 4.00 4.00 4.00 4.00 
Intermediate Credit Bank yr ae do.--- 2. 00 2.00 2. 00 2.00 2. 00 2. 00 2. 00 2. 00 2.00 2. 00 2.00 2. 00 2. 00 
Time ee nes ie oy fee do.... 14 1% 1% 1K 1% 1h 1% 134 14% 134 1% 114 1% 
Savings de 
Savings — in New York State: 
Amount due depositors_-.-- mills. of dol_...| 5, 307 5, 245 5, 275 5, 267 5, 270 5, 291 5, 255 5, 250 5, 292 5, 290 5, 297 5, 329 5, 303 
U. 8. Postal Savings: 
Balance to credit of depositors........do-...| 1,255] 1,268} 1,268] 1,271 1, 27 1,270} 1,269] 1,270] 1,270] 1,272] 1,271 1,268 | 1,262 
Balance on deposit in banks... -...-- —— 109 134 136 133 133 132 130 129 130 125 124 r 121 115 
COMMERCIAL FAILURES 
TES Ee aa aR! number-_- 1, 053 834 670 618 707 564 7 786 932 1, 320 1,071 1, 088 1, 116 
Commercial service, total. ........_-- ee 44 27 24 25 30 26 35 40 48 56 64 47 42 
Construction, total_......-.......--.- do-_-.- 59 50 42 31 49 36 37 60 53 60 51 52 39 
Manufacturing, total_.........-.....- 0:3. 187 153 134 131 148 117 172 164 2) 216 171 203 184 
Chemicals and drugs........------- 20... 8 3 4 4 5 8 3 6 5 10 5 4 10 
a a ee: 36 37 33 33 31 30 45 37 42 48 31 41 30 
Forest products 13 16 10 10 11 10 13 12 17 13 14 15 27 
= aa 2 5 3 1 8 1 3 0 | 1 3 2 4 
Iron and steel__..........--.---...- d 13 6 13 5 5 3 9 9 | 10 8 8 11 11 
Leather and leather products--....- cs. 9 5 6 3 9 3 3 9 5 6 4 7 1 
eae i: 6 5 2 6 10 6 12 10 6 19 8 13 7 
Paper, printing, and publishing-_--- _ Se 18 14 5 12 21 9 12 13 ll 12 15 19 10 
es clay and glass products__._.- do...- 7 7 3 4 2 4 3 4 7 6 2 7 8 
SER Sa eS SS do... 45 39 40 36 30 13 43 33 57 56 53 49 45 
rtation equipment-..__._.- ne 3 3 2 4 6 8 5 4 5 2 2 3 3 
Miscellaneous__.-.......-..--.----- do..-- 27 13 13 13 10 22 21 27 34 33 28 32 28 
Retail trade, total_..............-.--- an 661 618 404 379 403 336 437 440 27 872 685 679 735 
Wholesale trade, total_.......---...-- 102 86 66 52 77 49 87 82 104 116 100 107 116 
Liabilities: Grand total__.....- thous. of dol. 14, 559 8, 364 8, 191 7, 766 11, 916 8, 393 9, mmf 10, 078 13, 291 15, 035 13, 359 15, 567 20, 106 
Commercial service, total 1, 028 493 408 401 437 822 819 709 640 1, 100 578 5, 449 
Construction, total__..........- al 742 550 499 473 634 431 4: 24 994 852 775 612 873 1, 175 
Manufacturing, total_............-..- 4, 449 2, 465 2, 883 2, 988 5, 603 3, 006 3, 793 3, 058 5,117 |. 4,106 4, 517 4, 302 4, 383 
Chemicals and drugs-_.-....---...-- 128 14 45 13 103 196 63 79 57 128 17 21 123 
ET d 659 588 452 577 743 529 834 549 | 1,077 1, 363 300 1, 070 727 
Forest products-_.........-.--..-..- 231 313 405 152 146 98 427 148 | 462 147 251 236 927 
* In effect beginning Aug. 27, 1937. * Revised. 
@ Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, = not available prior to that date. For a detailed dis- 
cussion of the significance of the new series, see the Federal Reserve bulletins for M ay 1937, p. 440, and June 1937, p. 530. 
t Revised series. Bank debits revised for 1937. Revisions for total bank debits, January, 39,488; February, 34,536; M arch, 42,013; and April, 37,144; for bank debits outside 
New York City, January, 20,391; February, 17,629; March, 21,616; and April, 20,062. Data for New York City did not revise. 
{ Break-down of commercial, industrial, and agricultural loans ‘‘on securities’ and ‘“‘otherwise secured and unsecured”’ are not available subsequent to May 1938. 























































































































8 July 1938 SURVEY OF CURRENT BUSINESS 33 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 
‘ gies with ae ay od notes — references | 
to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- | : 
1936 Supplement to the Survey. May May | June July | Augast | ‘nies October | "ber ber ary | ary March | April 
FINANCE—Continued 
COMMERCIAL FAILURES—Continued | 
4 Liabilities—Continued. 
7 Memnng-Conttams. | 
eS See ane thous. of dol_- 67 56 | 203 27 2, 675 105 57 | 0 | § | 78 1, 764 18 143 
7 i) ae eet a0... 149 56 | 155 31 54 81 354 473 | 1,336 69 204 178 211 
Leather and leather products__.--_- See 323 146 | 162 53 245 | 71 | 96 197 159 116 64 109 14 
| i ee tt ea Pat 458 98 | 30 67 348 | 55| 174 22} 325 430 115 195 80 
Paper, printing, and publishing...-do___- 323 157 133 184 257 121 | 128 174 216 142 136 213 63 
> Stone, clay and glass products_-.--.do---- 163 131 | 37 210 29 51 16 | 148 137 | 106 117 155 211 
’ y | ae ee Gi... 1, 004 721 | 1,146 1, 163 548 1, 187 729 | 488 | 872, 1,039 | 914 | 1, 480 1, 235 
‘ Transportation equipment-.-._--.- a0... 192 81 17 74 237 158 212 | 66 | 100 | 85 | 5 51 182 
\ EE ET do-.--| 752 104 98 437 218 354 704 504 368 403 630 576 467 
9 Retail trade, total.................... a 6, 232 3, 568 3, 292 2, 861 2, 896 3, 074 3, 116 3, 816 4, 622 7,614 | 5,484 6, 419 7, 140 
; Wholesale trade, total..........---.-- do...-) 2,108} 1,288) 1,109} 1,043 | 2,346 | 1,060 1,431 | 1,301) 1,991 | 1,900) 1,646 | 3,395} 1,959 
: LIFE INSURANCE 
2 (Association of Life Insurance Presidents) | 
8 Assets, admitted, totalf........._- mult Of Geb..}.......-. 20, 914 20,992 | 21,120) 21,221 21,317 21, 432 21,536 | 21,514 21, 623 21, 705 21, 772 21, 851 
3 Mortgage loans, ES Rese SS 4, 116 4, 128 4,144 4, 155 4, 165 4, 176 | , 183 4, 199 4,213 | 4,217 4, 236 4, 240 
; ee coneeetcne 2 en * ie Sea 639 '6ss| 686) 683| 685| 683| 678 675| ‘674| '673| ‘674| 672 
3 | 5 eee ae Serena . hae eeisinaeel 3, 427 3, 440 3, 458 3, 472 3, 480 3, 493 3, 505 3, 524 3 539 3, 544 3, 562 3, 568 
5 pS ee eee __ a ee 1, 761 1, 753 1, 763 1, 767 1, 767 1,770 1,774 1, 768 1, 769 1,775 | 1,773 | 1,780 
Policy loans and premium notes_..---.. _ SSS CS 2, 614 | 2, 614 2, 611 2, 609 2, 614 2, 630 2, 633 2, 635 2, 640 2, 643 2,649 | 2,659 
Bonds and stocks held (book value), total 
milis. . 2 ee 11, 321 11, 447 11, 570 11, 651 11, 709 11, 781 11, 908 11, 041 11, 970 11,999 | 12,053 12, 120 
3 Government (domestic and foreign) ..do-.--. Peewee 5, 191 5, 267 5, 269 5, 300 5, 348 5, 358 5, 442 5, 485 5, 490 5,470 | 5,493 5, 499 
) i. OS ene 2 ee 2, 464 2, 488 2, 526 2, 527 2, 543 2, 576 2, 593 2, 601 2, 619 2, 668 2, 685 2,713 
7 LS CES eS do....| sanaapcasiiansies 2,777 2,777 2, 765 2,772 2, 773 2,775 2, 778 2,710 2, 718 2,720 2, 730 2, 761 
7 ar Oe aaa do....| Sehacisaivioes ie 889 915 1,010 1, 052 1,045 1, 072 1,095 1, 145 1, 143 1, 141 1, 145 1, 147 
) 3. | LAS St ae 1s anes: 611 587 581 587 628 644 609 600 6380 712 | 737 731 
1 Other admitted assets*_............--.- Ce Tees 491 463 451 452 434 431 429 371 351 359 | 324 321 
7 Insurance written: 
Policies and certificates, total number } 
’ thousands-_- 892} 1,066] 1,027 945 938 871 982 916 929 793 766 | 878 833 
; Le RTE AE do... 24 39 51 59 40 25 28 24 44 20 | 25 | 20 | 16 
EAE Ss do-..- 649 789 735 668 687 646 741 689 7 597 577 | 656 643 
2 Do Se ee do 220 237 241 217 212 200 212 202 211 | 176 164 | 202 175 
| eee thous. of dol.- 618, 807 | 803,121 | 824,470 | 743,716 | 703,123 | 637,595 | 701,038 | 681,376 | 764,803 | 589,165 | 589,407 | 672, 142 | 617,475 
1 CO a ee do....| 43,076 74,766 | 87,861 93,863 | 62,186 | 49,921 45,437 | 42,238 | 87,386 | 31,401 41, 671 33,050 | 37,815 
9 a eens do-....} 191,648 | 239,733 | 224,113 | 204,121 | 210,898 | 197,339 | 226, 243 | 211,409 | 213,976 | 179,975 | 174,092 | 198,025 | 193, 131 
4 RE IEE: do....| 384,083 | 488,622 | 512,496 | 445,732 | 430,039 | 390,335 | 429,358 | 427,729 | 463,441 | 377,789 | 373,644 | 441,067 | 386,529 
1 Premium yo mame ae (a ees 247,640 | 265,179 | 253,191 | 245,561 | 230,770 | 237,522 | 251,012 | 337,493 | 261,842 | 246,708 | 274,277 | 255, 403 
SR ictntdccnsacaddauincusedene: (Se! (eeenae 25,830 | 26,389 | 27,987 | 24,167 | 22,396 | 23,243 | 25,325 46,538 | 32,444 23,354] 24,894] 21,665 
CNR asco crsnuawateansesaien --f 10,319 11, 400 11, 037 10, 989 10, 616 10, 066 10, 751 12, 568 12, 131 10, 643 12, 656 11, 603 
, Industriai__- _-| 54,556 62, 120 56, 097 61, 131 54, 438 53, 444 61, 412 92, 441 60, 996 58, 314 58, 003 66, £89 
6 Ordinary 156,935 | 165,270 | 158,070 | 149, 274 | 143,320 | 150,769 | 153,524 | 185,946 | 156,271 | 154,397 | 178,724 | 155, 546 
(Life Insurance Sales Research Bureau) 
' Insurance written, ordinary, totaltmills.ofdol..| 491] 631) 646]  589/ 546| 500) 580| 573, 634) 494| 490| 568] 500 
3 ot. ee ears a 35 47 48 41 37 34 41 40 40 36 36 43 38 
" MikiGle Atlentio€.... . .... onndanceccses ND iii 133 178 181 163 143 127 164 159 164 140 137 156 139 
1 East North Centralf.......-....-..-.-- ee 102 144 147 132 126 113 132 132 143 113 107 122 105 
0 West North Centralft..............-..- ae... 52 61 64 60 56 52 58 58 69 50 50 58 52 
" oe ETS * ae 48 60 60 55 53 49 52 52 61 44 45 54 48 
0 East South Centralt................-.- a 20 26 26 24 24 2B 23 22 26 19 19 25 21 
y West South Centralt_..............-.-- do.... 44 49 50 45 41 42 44 44 56 39 41 48 40 
BOING ona ca dinccoescesd ae... 14 17 17 17 17 14 16 17 20 14 13 16 14 
| i a a ea. = do. 43 50 53 50 50 47 49 49 56 39 40 47 43 
3 EepGe TROBE. 52. os soienesescs 1925-26=100__|...-.....]--.-....- | Saree Tene: 2] Beret) SL RSMe S| ESET: | Ss Se See See 
9 MONETARY STATISTICS 
‘s Foreign exchange rates: 
ArgentinaA--..-.---.---- dol. per paper peso-- 331 . 329 . 329 331 . 332 . 330 . 330 - 333 . 333 - 333 - 335 . 332 . 332 
RRR ee: dol. per belga_. . 168 . 169 . 169 . 168 . 168 . 168 . 169 - 170 - 170 . 169 - 170 . 169 . 169 
6 5 Saar —< Per milreis_- . 059 ‘064 . 066 . 066 . 065 . 064 . 058 . 057 . 054 . 056 . 058 . 059 059 
9 Britian India... scenes per rupee__ 371 . 373 . 372 - 375 . 376 . 374 . 374 .377 .377 -377 . 379 . 376 . 374 
9 Canada......- .-dol. per Ganbaian dol_- . 992 1.001 - 999 . 999 1. 000 1.000 1. 000 1.001 . 999 1. 000 1.000 . 997 . 994 
4 SERIES ASS tere * dol. per peso..| . 052 . 052 . 052 . 052 . 052 . 052 . 052 - 052 - 052 - 052 . 052 052 . 052 
0 i, I EAS dol. per franc_- . 028 . 045 1, 044 . 038 . 088 - 035 . 033 - 034 . 034 . 033 . 033 - 031 - 031 
0 Germany. .-..-- eihedetabnaices dol. per reichsmark_. . 402 . 402 . 401 . 402 . 402 . 401 . 402 . 404 . 403 - 403 . 404 . 402 . 402 
7 | ESET hes, dol. per lira_- . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 - 053 - 053 . 053 . 053 . 053 
4 bE dol. per yen_- . 289 . 288 . 287 . 289 . 290 . 289 . 289 . 291 291 . 291 . 290 . 289 . 290 
1 Netherlands Ba seecenansucaieg dol. per florin-- . 554 . 649 - 550 . 551 - 552 . 551 . 553 - 555 -556 | 557 - 560 - 5E6 - 556 
1 ner m | ERE Se dol. per peseta_-. . 058 . 053 . 052 . 051 . 063 . 065 . 063 - 063 - 062 - 061 - 061 - 058 - 058 
7 CL. ern: dol. gm krona... . 256 . 255 . 254 . 256 . 257 . 255 . 255 . 258 + 258 . 258 . 259 . 257 . 257 
0 Unter Kingdom.......-...-..-- l. per £_- 4.97 4.94 4.94 4.97 4. 98 4.95 4.96 5. 00 5.00 5.00 5.02 4. 98 4. 98 
8 agmeusy BA GaaseeGskadalcinmad dol. per peso... . 654 . 787 791 . 794 . 792 .791 . 791 791 .799 . 665 . 660 . 656 . 655 
old: 
: + nen Rage |. Se mills. of dol..| 12,891 | 11,901 | 12,189 | 12404; 12,512{/ 12,653 | 12,782; 12,788 | 12,765 | 12,756 | 12,768 12,778) 12,829 
ovement, foreign: 
; release from earmark ...thous. of dol_.|—53,947 | 21,196 |—15, 865 |—35, 544 | —5, 288 9,343 | —8, 046 |— 20,145 |—101,580 | —1, 106 |—18, 179 —_ —1, 199 
6 —— = ae 212 4 81 206 169 129 232 | 30,084 15, 052 5, 067 174 145 
6 ff ports...................-.--.--.--- do....| 52,987 | 155,366 | 262,103 | 175,624 | 105,013 | 145,623 | 90,709 | 52,194 | 33,033 7, 155 8, 211 52, 047 71, 236 
9 Neen rel imports including net gold re- ; 
5 a. from earmark ®______ thous. of dol__| —1,172 | 181,558 | 246,157 | 139,874 | 99,556 | 154,837 | 82,431 1, 965 | —83, 599 982 |—10,142 | 52,313 | 69,892 
uction: 
- Union of South Africa®.. ......fine ounces_.|......._- 971, 720 | 975, 197 | 997,013 | 988, 502 | 976,285 | 987,401 | 979,390 | 991,310 | 987,791 | 929, 264 |_.....___/----... 
7 Witwatersrand Cont ont tb sottsnatal °C 1 898, 634 | 902,024 | 919,488 | 911,310 | 899,076 | 907,681 | 901,228 | 910,442 | 907,777 | 857,077 |_......_.|---- 
7 Receipts at mint, domestie..........._. do. 227, 621 | 236, 763 | 198,174 | 216,321 | 320,992 | 246,221 | 262,129 | 278,883 | 224,049 | 208,407 | 174,792 | 204, 278 190, 201 
Currency in circulation, total etwas mills. of dol... 6, 415 6, 426 6, 435 6, 475 6, 500 6, 558 6, 566 6, 558 6, 618 6, 397 6, 319 6, 338 6, 337 
* ' Quotation partly nominal. ALargely nominal.§ Quotations nominal beginning July 31, 1936. 4Or increase in earmarked gold (—). ®0r oma as 
*New series. With the addition of the 3 new series on admitted assets of life insurance companies, 8 more Co! =e record, as reported by the Association, is here prese 
e earlier data for the new series covering the — 1922-36 were shown in table 51, p. 19 of January 1938 issue. Data on the production of gold in the Union of South / Atrios 
for 1913-36 appeared in table 48, p. 20 of the mber 1937 issue. 
tRevised series. For data on ordinary life insurance written for period 1930-37 see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production 
in the W itwatersrand area for 1913-36 a —— in table 48, p. 20 of December 1937 issue. 
$39 companies having 82 percent of total assets of all United States legal reserve companies. 
40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
o' Free market rate substituted for official rate beginning January 1937. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
eer aeemin et teedite mone ho tvand in the 
80 un the . bh % - . . 
1936 Supplement to the Soo. May | May | June | July | August | 5¢ _ October “— oy January | ¥ oy March | April 
FINANCE—Continued 
| 
MONETARY STATISTICS—Continued | 
Silver: | 
ees a a a thous. of dol__| 317 341 244 214 278 285 380 527 236 355 233 191 250 
I a ciscasinaices atenasesebiecianinanenesianehsaarsbie do ee 17, 952 8, 165 6, 025 4, 476 4 964 8, 427 5, a 10, 633 23, 151 28, 708 15, 488 14, 440 15, 757 
Prise at New York........._- dol. per fine oz_- - 428 . 450 - 448 . 448 - 448 . 448 448 . 448 . 448 . 448 . 448 . 444 . 428 
Production, world ........-- thous. of fine oz__|_._____-- 21,536 | 24,845 | 23,427 26, 216 22, 487 21, 345 | * 22,877 21,330 | 23,603 hg See See 
RE SES eT _ SS eee 1, 467 1, 228 2,317 2, 367 2, 271 2, 536 2, 176 1, 635 1, 622 1,735 1,729 1, 430 
Mexico ...._... A eS Se 6, 543 10, 140 6, 274 8, 428 6, 460 6, 112 6, 272 5, 760 8, 662 GS ES See 
eae | ee Se: 5, 280 5, 487 6, 805 7, 441 5, 779 4, 855 6, 682 5, 693 5, 222 5, 083 5, 752 5, 044 
Stocks refinery, end of month: 
a ES on eee Yo 862 1,127 1, 296 1, 363 1, 064 1, 287 1, 523 2, 606 4, 120 6, 302 5, 708 
I asta sine cieiennacieibeasinivanins nin |e, 808 735 537 439 817 852 617 496 521 903 800 579 
CORPORATION PROFITS 
(Quarterly) 
} 
Federal Reserve Bank of New York: | 
Industrial corporations, total (167 cos.) | 
ok Se eee eee Nf Ee (OREO Hs oe eee c| Seen 0 ee seen Meena ee } pk | eee 
Autos, parts, and accessories (28 cos.)..do_...|___._-..-]--...---- ; 6 5.2 ; 
Chemicals (13 cos.).....----.--.------ Soe RE aE .2 ae 
Food and food products (19 cos.)...._.do__._|__---_-_-J----- 2 i 6. 
Machinery and tools (17 cos.).mills. of dol__|__.._.-.-}--------- 3 8.5 
Metals and mining (12 cos.)__....-.-- ae Ca eee e .6 | 
Petroleum (12 cos.).......-..---.---- , ab eee i Dees 4 a 
Oe ES See SPA Tea WS 8 a 
Miscellaneous (55 cos.).........-..--- ” SSE: SEEN 7 9 
Telephones (net op. income)®___._____- | SS SE Sees 5 5. 4 | 
Other public utilities (net income) (53 cos.) | 
mills. of dol. Seen! ¢ | Ener 
Railways, Class I (net Le eee! ES ee 
Standard Statistics Co., Inc.:t | 
Combined index, unadjusted (161 _— 2) 
Industrials (120 cos.).........---.---- co mmr eer 
Railroads oo Er Silaadnarneninn serial a a eee 
Wee (16 o08.)..............-- se | ee RR RSS 
Combined index, = Ee eS ee eee 
Industrials (120 cos.) .........---.---- _ 
Railroads (26 cos. ~ ) Sea SS RES aes 
Utilities (15 cos.)..................... aS See 
PUBLIC FINANCE (FEDERAL) | 
t, gross, end of month__-_.._- mills. of dol_.| 37,422 | 35,216 | 36,425 | 36,716 | 37,045 | 36,875 | 36,956 | 37,094! 37,279 | 37,453 | 37,633 | 37,556 | 37,510 
Oo hiieations fully guaranteed by the U. 8. | 
Government: | 
Amount outstanding by a total | 
Is. ofdol..| 4,853] 4,660} 4,665 | 4,703| 4,633) 4,633] 4,634| 4,644/ 4,645 | 4,646/ 4,646 | 4,646 4,647 
Federal Farm Mortgage oak 1, 410 1, 422 1, 422 1, 420 1, 400 1, 400 1, 400 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 
Home Owners’ Loan Corporation_.do--_- 2, 938 2, 987 2, 987 2, 987 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 
Reconstruction Finance Corporation.do-.--- 299 250 255 205 296 206 297 297 297 298 299 299 299 
Expenditures, total (incl. emergency) 
thous. of dol__| 564, 163 | 624,015 |1,386,931 | 675,811 | 617,578 | 765,251 | 671,409 | 649,877 | 770,402 | 620,787 | 639,519 | 809,821 | 733, 957 
ae te DB i iccticecnckincteonccamhe do_...| 526,049 | 392, 509 | 966,905 | 464,057 | 547,570 | 858,585 | 394,403 | 439, 548 | 942,508 | 417,833 | 467,211 |1,044,770 | 324, 298 
Ce EES do....| 22,336 | 46,252 | 41,716 | 40,649 | 38,790 | 36,173 | 36,515 | 31,513 | 30,120 | 26,193 | 24,203 | 26,307 | 24,430 
Internal | revenue, total_..........-...-- do....| 277,765 ] 281,058 | 827,483 | 376,074 | 336,125 | 738, 564 1 325, 736 | 767,545 | 305,388 | 280,601 | 916,945 | 302, 476 
—— 2 Se do..--| 40, 699 42,949 | 556,946 | 42,464 | 34,831 | 494,405 | 41,671 | 35,287 | 482,697 | 52,036 | 67,586 | 706,735 45, 931 
‘axes from: 
Admissions to theaters, ae. --do..../ 1,395 1, 537 1, 875 1, 633 1, 599 1, 722 1, 967 2, 243 2, 290 1, 353 1, 660 1,773 | 1, 542 
Capital stock transfers, etc__....--- do-.--.- 1, 155 2, 169 1, 556 1, 232 1, 492 1, 235 2, 045 2, 898 1, 692 1, 803 1, 514 940 1, 413 
Sales of produce ({ture mee seDnncnt 174 639 454 571 589 416 338 325 266 210 191 160 192 
Sales of radio sets, etc._....-..--.-- ae 197 329 305 433 762 633 886 711 670 368 261 249 231 
Reconstruction Finance cee loans out- 
standing end of month: } 
| eer: thous. of dol- ---[l 867,946 fF 1,739,797 | 1,744,671 |71,758,124 |"1,695,089 |r1,703,454 |71,711,478 |'1,732,798 |71,777,499 |"1,790,777 |"1,797,033 | 1,950,915 | 1,970,266 
Section 5 as amended, total__---.------ do____| 654, 669 [654,995 |r661.465 |7661, 120 |"658, 075 |r 661, 255 |" 658, 972 |" 653, 852 [657,348 | 656,672 | 657,170 | 660,890 | 662,350 
Banks and trust companies including re- | . 

LEELA thous. of dol-- 139, 773 fr 164, 189 |r 160, 962 |r 164, 193 |" 162, 0F5 | 159,018 |r 156,875 |r 152,309 |r 153, 704 | 150,616 | 146,924 | 143,927 | 145, 592 
Building and loan associations. - .-- do....| 2,383 | + 2,061 | » 2,054] + 1,950| °1,864| + 1,805| °1,714| 71,641 | 72,122 2, 061 2, 391 2, 326 2, 269 
Insurance companies. .--_--....------ do....| 3,549 | °3,819 | *3,702| *3,679| *3,575 | *3,379| *3,362/ *2,955 | * 2,791 2, 757 2, 592 2, 562 2, 547 
ome loan companies sia soias shat do___-|} 107,057 fr 122, 450 |r 123, 063 |r 122, 229 |r 122, 002 |r 124, 284 |r 124,898 |r 125,914 | 128,465 | 128,785 | 131,002 | 131,472 | 131,417 

Railroads, incl. receivers. ---.--.---- do_-._| 390, 233 Jr 344, 798 |r 354, 320 |r 351,932 |r351,855 [356,276 |7355, 923 |r 355,899 |r 35,894 | 358,216 | 361,951 | 368, 471 |7 369, 379 
All other under section 5...-...-..- do- 11, 674 | © 17,678 | ° 17,365 | * 17, 136 | * 16, 724 | © 16,493 | * 16,199 | * 15,135 | 14,372] 14,237] 12,310] 12,132] 11,146 

— nen, i Relief Construction Act, 

SS ees thous. of dol. 242, 871 fr 267.401 | 268, 713 |r 285,425 |r 228, 081 |r 231, 206 | 241, 472 |r 264, 356 |r 299,689 |7314, 414 |r 320, 761 | 331,170 | 340,820 
Self-liquidating projects_.......-...- do___.| 241,914 Jr 216, 572 |r 219, 899 |r 223, 331 |r 225, 060 |r 226, 810 |r 230, 282 |r 232,035 |r 235,579 | 233,223 | 231,762 | 235,170 | 238, 582 
ook of exports of agricultural sur- 

aE thous. of dol_- 47 47 47 47 47 47 47 47 47 47 47 47 47 
vieensieg of agricultural commodities 

and livestock _.......-.-.- thcus. of dol_- 910 | © 50, 782 | + 48, 767 | © 62,047 | * 2,975 | * 4,348 | 11,143 | + 32,274 | * 64,064 | 81,144 | 88,952] 95,953 | 102, 191 

Direct loans to business (incl. participa- 
= eS thous. of dol__| 73, 741 } * 69, 413 | © 70, 467 | © 71,076 | © 72,600 | * 73,015 | * 72,959 | * 72.528 | * 74,794 | 73,418 | 73,053 | 72,688 | 73,072 
Total, Bank Conservation Act, as amended J 
thous. of dol__| 566,047 fr 616, 364 |r 609, 505 |r 602, 924 | 597,129 |r 594,055 |r590, 891 |r589, 634 |r 585,839 | 581.740 | 567,459 | £64,571 | 566,770 
Other loans and authorizations______- do_..-.! 330,618 & 131, 624 'r 134,521 'r 137, 580 |r 139, 204 |r 143, 923 Ir 147, 184 |r 152, 427 |r 159, 829 | 164, 533 |178, 590 | 7321, 596 |” 327, 254 
* Revised. 4 Deficit. : 


®Number of companies included varies. 
wane, reported by the Interstate Commerce Commission. Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 
t Revised series. Standard Statistics index of corporation profits revised beginning 1924; data not given here will appear in a subsequent issue. Reconstruction Finance 
Corp tion data have been revised to exclude “amounts made available for relief and work relief” which have been canceled by legislative action (Public No. 432, Feb. 24, 

Other minor adjustments have been made in the figures, and the item “direct loans to business” has been segregated from “‘other loans and authorizations.’ Revisions 
prior to those shown here, tegether with the new series beginning August 1934, will appear in the 1938 Supplement. 
* New Series. Reconstruction Finance Corporation “direct loans to business” beginning August 1934 will appear in the 1938 Supplement. 

3 By an act of Congress dated March 8, 1938 (Public No. 442), the Commodity Credit Cusgiention was given authority to issue fully guaranteed obligations. The first 
such issue, to the amount of $206,174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.” Also included in the total is a small amount of 
guaranteed debentures of the Federal Housing Administration. 


















































































































July 1938 SURVEY OF CURRENT BUSINESS 35 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 
joe oy 
to the sources of the may be found in the Septem- Novem-| Decem-| Janu- | Febru- : 
1936 Supplement to the Survey. May May | June July | August = October | "ber ber ary ary March | April 
FINANCE—Continued 
CAPITAL FLOTATIONS | | 
New Security Registrationst 
(Securities and Exchange Commission) 
New securities effectively registered: 
Estimated gross proceeds, total 
thous. of dol__| 93,634 | 238,068 | 363,065 | 266,886 | 302,343 | 156,395 | 127,621 38, 159 | 201,374 79, 909 | 206, 698 69, 212 97, 371 
Common stoek.....................-- do....| 21,828 } 114, 789 7, 122, 289 | 171,547 | 82, 621 10,574 | 23,092 | 82,637 | 17,523 | 84,749] 38,194] 22,530 
Preferred stock..............-....-.-- do...-| 23,397 | 34,442 | 78, 592 , 6 66,194 | 10,263 | 26,013 6,144 | 20,768 710 2, 028 3, 854 2. 481 
Certificates of participation, etc. ..-.- do....| 22,694 11,180 | 16,983 | 25,390 6, 696 1, 624 12, 175 7,531 | 50,212 | 19,688 | 53,284 | 13,160 7, 595 
Secured bonds----....--.------------- O..-.| 18,215 2,778 | 136,340 | 29,929 | 30,453 | 13,887 | 78,860 0 | 35,625 | 11,463 | 56, 488 8, 532 3, 715 
Debentures and short-term notes_-.... do....| 7,500 | 74,879 | 70,095 3, 27, 453 , 000 0 1,392 | 12,133 | 30,525 | 10, 150 5,473 | 61,050 
Industrial classificaton:* 
Extractive industries-_.--....--------- do..--| 1,074 2, 985 9, 572 6, 782 6, 063 2,310 1, 125 1, 268 3, 547 569 1,551 1,015 1, 450 
Manufacturing industries. -_..-.....-- do...-} 40,322 | 155,131 | 117,685 | 165,521 | 214,658 | 130,375 | 29,449 7, 270 61, 533 2,280 | 55, 562 9, 283 4,975 
Financial and investment-__---.------- do...-} 31,094 J 14,985 | 52,732 | 45,566 | 30,541 8,395 | 16,788 | 24,906 | 109,208 | 36,856 | 81,400 | 49,050 | 20,754 
Transportation and communication..do-_-- Of 43,375 | 26,100 0 0 2, 127 362 0 3. 443 0 2, 115 4, 992 
Electric light and power, gas, and water . , 
thous. of dol__| 21, 145 2,492 | 142,340 | 365, 167 36, 216 12, 497 79, 610 910 13,629 | 39,705 | 67,308 0| 64,514 
Se ee any aes | ae 0} 19,099 | 20,637 | 13,850 | 14, 865 691 287 3,806 | 10,010 878 | 7,749 685 
Securities Issuedt 
(Commercial and Financial Chronicle) 

Amount, all issues... ........-.--- thous. of dol_.| 216,724 | 265,441 | 560,338 | 341,045 | 187,312 | 223,828 | 203,496 | 136,559 | 164,452 | 121,444 | 199, 188 | 245,178 | 352,020 
Domestic tssues..............-...-.-- do...-| 216,662 | 265,441 | 560,338 | 341,045 | 187,312 | 220,578 |r 203,496 | 136,559 |r 164,452 | 121,444 | 199, 188 | 245,178 | 352,020 
ll GQ..<- 63 0 0 0 3, r0 0 r0 0 0 0 0 

Corporate, total... 2.2.2.5. ccenensn do..-.| 61,626 | 169,331 | 418,288 | 138,526 | 106,809 | 152,143 | 136,299 | 37,062 | 67,230 49,306 | 103,027} 81,638 | 78,813 
FE ck ota cirenctnacannnacccinnel do... | 20,406 | .80,096 | 188,647 | 103,031 | 27,665 | 138,487 | 27,600 | 28,333 27,718 6, 180 320 | 53,871 | 12,139 
Investment trusts_..........-.......- ae 0 0 0 0 0 0 99 0 0 0 0 400 0 
Land, buildings, ete., total..........- do...- 845 600 3, 445 350 2, 625 756 4, 230 0 385 725 707 317 250 

Long-term issues. ..............---- ..-< 845 600 3, 445 350 2, 625 756 4, 230 0 385 725 707 317 250 
Apartments and hotels.......--..- Gh... 0 0 2, 300 0 0 0 0 0 385 0 0 0 0 
Office and commercial_......---.- do..-- 0 0 325 0 2, 000 0 3, 000 0 0 0 0 0 0 
i do...-| 40,375 | 57,590 | 155,324 | 30,025 | 51,126 11,500 83,064 6,480 | 20,900 | 39,300 | 102,000 | 13,565 | 62,750 
pS EERE EE EOE do...- Of 25,220; 15,410 2, 950 6, 039 1,300 | 21,306 0 4, 880 0 0} 12,235 3, 540 
Miscellaneous.......-.....-.-...---.- do..-- 0 5,825 | 55, 462 2,170 | 19,354 100 0 2, 250 3, 346 3, 101 0 1, 250 134 

Farm loan and Gov’t agencies. _....-..- do...-| 63,960 | 44,891 | 30,000 | 118,000 ,400 | 20,000 | 34,300 | 52,000 | 22,700 | 23,350 | 32,450! 53,500 725 

aesny EES do....| 91,138 | 51,219 | 112,051 | 84,520 | 653,103 | 48,435 |* 32,897 | 47,496 | * 84,522 788 | 63,711 | 110,040 | 49,482 

urpose of issue: 

Now cagltel, teteh......... 5 25555.20528 do....| 156,640 | 149, 136 | 359,887 | 247,636 | 78,740 | 157,058 | 96,492 | 95,027 | 122,364 387 | 82,072 | 126, 260 | 197,448 
Downeatle, total... . ccc ccnnsscesceces do....| 156,578 | 149,136 | 359,887 | 247,636 | 78,740 | 153,808 | * 96,492 | 95,027 |r 122,364 | 92,387 | 82,072 | 126, 260 | 197,448 

eS ee do....| 35,872 77,111 | 268, 946 81, 745 50, 673 | 112, 757 66, 64 26,942 | 42,767 45, 533 3 23, 995 12, 313 
Farm loan and Gov’t agencies_..... do....| 33, 150 0 ‘ 0 0 25, 000 0 5, 600 0 8, 700 | 140, 
— States, 66.......ccccucee do....| 87,556 43,526 | 90,941 76, 891 28, 067 41,051 | * 29,846 | 43,085 |* 70,598 | 41,255 | 41,270/| 93,564 45, 135 
Sa ee ot... 63 0 0 0 0 3, 250 ro 0 ro 0 0 0 
Reteniion: ON oss ch te avanes do....| 60,084 § 116,305 | 200, 451 93, 409 | 108, 572 66,770 | 107, 004 41, 531 42,088 | 29,056 | 117,116 | 118,918 | 154, 572 
a ae eee do....| 25,692 | 92,220 | 149,341 56, 781 56, 136 39, , 653 10, 120 14, 463 3, 773 , 57,643 | 66, 

Type of securities (all issues): 

Bonds and notes, tota]._...-...-.--.--- do...-| 200,818 | 213, 691 | 467,910 | 262,695 | 165,193 ; 159,488 | 182,797 | 131,666 | 147,997 | 114,163 | 119,113 | 243,807 | 350,897 

bee do....| 45,720 | 117, 581 | 325,860 | 60,175 84, , 803 | 115,600 | 32,170 775 | 42,025 102, 952 80, 267 7, 690 

DOOGTEG oc tarcccsckedendccdecwamecncosen do...-| 15,906 51,750 | 92,428 | 78,351 22, 119 64, 340 20, 699 4, 16, 455 7, 281 75 1,371 1, 123 
(Bond Buyer) 

State and municipal issues: 

Permanent (long term).-..----- thous. of dol__| 151,182 | 54,004 | 110,554 | 51,656 | 56,466 | 71,338 | 37,406 | 50,587 | 95,013 | 51,889 | * 62, 669 |r 232,776 | * 48, 048 

Temporary (short term)--.....-.------- o....| 18,684 | 75,555 | 83,966 | 15,980 | 14,047 | 113,968 | 17,845 | 16,479 | 30,776 | 216,278 | 66, 266 | 184,642 | 38,340 

COMMODITY MARKETS 

Volume a trading in grain futures: ; 

EE RE ee thous. of bu__| 511,678 | 923, 787 | 1,544,605 | 1,639,153 | 1,160,679 | 848,363 | 928,917 | 926,37 635, 120 | 660,335 | 400,178 | 577,018 | 571,622 

Gene ckchchis ss eaateia tcerelac br igsalasaparinenininacaaaaraaed O..--| 115,110 } 223,622 | 324,350 | 335,946 | 307,440 | 174,055 | 184,125 | 177,229 | 158, 220 106, 235 70, 738 | 107,738 | 110, 856 

SECURITY MARKETS 
Bonds 

Prices: 

Average price of all listed bonds (N. Y. &. E.) 

doll 87. 7! 93. 89 92. 98 93. 93 92. 76 91. 51 90. 11 89. 26 89. 70 88. 68 89. 48 85. 71 87. 82 

_——— 90. 81 96. 79 95. 84 96. 82 95. 64 94. 54 93. 17 92. 36 92.75 91. 64 92. 44 88.71 90. 84 

RS Sea ae 59. 64 69. 30 69. 11 69. 81 68. 44 65. 60 63. 65 62. 23 62. 60 62. 07 62. 73 58. 27 59.91 
pea (Dow-Jones) (40 bonds) . 

aaa of par 4% bond_- 96. 60 95. 56 96. 71 95. 85 90. 79 84. 32 77. 65 77. 73 72.77 72.31 66. 70 63. 62 

Industrials (10 bonds)--....--..-.-..- d 104. 60 105. 40 106. 04 106. 70 103. 84 100. 25 98. 09 97. 21 100. 40 98. 81 98. 26 97. 63 

Public utilities (10 bonds). 95. 90 93. 39 97.32 | 100.50 95. 60 93. 13 94. 83 94. 63 94. 94 93. 61 93. 48 93. 24 

Rails, high grade (10 bonds). 122. 29 123. 69 124. 53 123. 04 118. 55 113. 90 104. 60 106. 02 92. 21 93. 52 78. 90 73. 38 

Rails, second grade (10 bonds) 75. 49 73. 62 73. 41 70. 03 64. 36 55. 72 47.15 47.23 42.30 41.97 37. 85 35. 37 

Domestic (Standard Statistics): 

Corporate (45 bonds) -............ -dollars_ 74.5 101.7 101.1 100.9 100. 4 96.6 91.8 87.2 84.4 81.2 80. 5 74.8 72.1 

Municipal (15 bonds) f...--...-..----- do... 113. 6 109. 6 110.1 110.8 111.8 109.0 108. 1 109. 1 109. 5 211.5 112.2 112.2 111.6 
A a Government (Standard Statistics): 

EE Se SE do-_..- 110.8 108. 0 108. 3 108. 7 108. 9 108.1 108. 3 108. 6 109. 0 109. 6 109. 6 109.8 109.8 

Sales (Securities and Exchange Commission): — 

Total on al! exchanges: 

ae epee ..-thous. of dol__| 116,394 | 206,518 | 174,732 | 173,575 | 158,165 | 159,293 | 181,489 | 150,361 | 148,239 | 133, 593 | 112,786 | 139, 041 128, 938 
See at do....| 161,697 | 238,348 | 210,940 | 207,044 | 187,459 | 212, 856 , 387 | 223,973 | 247,098 | 192,475 | 157,513 | 201,181 | 180,796 
On —_ York Stock Exchange: 
wegen vole hate: eososnanvadblivieaie thous. of om. 89, 587 | 176,477 | 146, 794 | 146,991 | 134,439 | 134,842 | 153,968 | 124,761 | 123,884 | 113,449 | 94,784 | 115,972 
ap Re ee _..-| 127,972 | 204, 204 | 178,497 | 175,800 | 160,722 | 183,850 | 231,796 | 190,631 | 213,888 | 166,909 | 134,016 | 170,871 | 152,817 
Selen pe aN Y.8. . exclusive of aenoed 
sales (N. Y.8. E.)* value: 
Drie ap aiiiantlbe calls thous. of dol__| 121,156 | 179,649 | 178,808 | 160,504 | 147,601 | 182,078 | 227,502 | 172,494 | 197,999 | 165,910 | 127,593 | 169,432 | 139,715 
U.8. Government. ...........- do... , 844 601 | 14,020 | 11,632} 19,174 | 15,698 | 14,476 9,819 | 10,736 16,353 | 11,014] 15,125 | 18,832 
Other than U. 8. Government: 
otal...- do....| 114,312 | 159,048 | 164,878 | 148,872 | 128,427 | 166,380 | 213,026 | 162,675 | 187,263 | 149,557 | 116,579 | 154, 307 120, 883 
Domestic. .........-.--.-.- do.... 1 137,945 | 130,892 | 124,028 | 105,633 | 140,305 | 184,201 | 135,316 | 162,209 | 128,981 | 96,374 | 126,037 | 102, 133 
Foreign do....! 17,658 1 21,103 | 24,986 | 24,844) 22,7941 26,075 | 28,825 A 25,054 | 20,576 | 20,205 | 28,270 | 18,750 
* Revised. 


tRevised series. Domestic municipal bond prices beginning 1934 will ap 
See table 55, pp. 14-21 of February 1938 issue; table 56, p. 21 of the —s 1938 
beginning July 1933 on estimated 


*New series. Data 


1937 issue. Data on bond sales on the New York Stock 


issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 a) 


xchange, exclusive of stopped sales, 


appear in table 


from new securities effectively registered, by industrial groups, 
as compiled by the Exchange 
46, pp. 18 and 19 of the Dossier 1937 issue. 


supersede 


t Securities Exchange Commission data on new security registrations include registrations of securities reserved for conversion. 


those 


are shown in table 30,’ 
shown through t 


in a subsequent issue. Commercial and Financial Chronicle data revised beginning 1919; 
ue; and table 57, pp. 17-20 of the May 1938 issue. 
. 19 of August 

October 1937 
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36 SURVEY OF CURRENT BUSINESS July 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
oped with ommoeiers notes ot pay (Geeeieins aeemmeeeees eemeoeEe emnemens Manama = 
to the sources of the data may ound in the | — | |Septem- | Novem-| Decem-| Janu- | Febru- : 
1936 Supplement to the Survey. May May | June | July | August | October | ber | ber ary ary March | April 
FINANCE—Continued 
| | | | | | 
SECURITY MARKETS—Continued | | | | | 
Bonds—Continued | | | 
Value, issues listed on (N. Y. S. E.): | pee | | 
ee ae mills. of dol_.| 48,244 | 47,045 | 47,321 | 47,159 | 47,227 47,284 | 47,264] 47,175 | 47,694 47,910] 47,895 | 48,360] 48,279 
Domestic issues._........------------ do....| 43,551] 42,086 | 42,268 | 42,116 | 42,226 | 42,334] 42,363 | 42,321 | 42,866 | 43,112 | 43,124 | 43,601 | 43, 559 
TTT do....| 4,693] 4,959 | 5,054) 65,043 | ,5,001 4,950 | 4,901 4,855 | 4,828 | 4,798 | 4,770/ 4,760 | 4, 720 
Market value, all issues_._............- do....| 42.347] 44,171 | 44,001 | 44,296 | 43,809] 43,271 | 42,591 | 42,109 | 42,782 | 42,486 | 42,855 | 41,450 | 42, 399 
Domestic issues.................----- do....| 39,548 | 40,734 | 40,509 | 40,776 | 40,386 | 40,024 | 39,471 | 39,088 | 39,760 | 39,508 | 39,862 | 38,677 | 39,571 
me Foreign i ekptieiesnanneseniccniael do....| 2,799] 3,436 | 3,492 | 3,520/ 3,423| 3,247| 3,120] 3,021 | 3,022 | 2,978 | 2,902) 2,773 | 2,828 
elds: | | | 
Moody’s:* | | | : | 
Domestic (120 bonds)--........--. percent..| 4.55 3.92) 3.92/ 391| 3.92) 4.04 4.20} 430] 4.27 | 4. 33 4. 39 4.56] 4.76 
By ratings: | | 
yan 0S See do__-- 3. 27 3.34 3.28 3.26 3.25 | 3. 30 3. 29 | 3. 26 | 3.23} 3.20 23) BO Bes 
Anise boeee....... <....-.-.....00....} 3.78 3.49 3.45| 3.45 3.45 3.51 3. 60 | 3.62} 3.59 | 3. 61 3.65} 3.73 | 3.95 
Awe mendes ...............- eObact ‘358 3. 99 3. 99 3.97 3.98 4.07 4. 23 | 4.32} 4.30 4. 32 4.38 | 4.52] 4.70 
Baa (30 bonds)...._.....--..---- do....| 6.65 4.87 4.97 4.97 | 5.00 5.27 5. 67 6.01 | §.95| 6.19 6.31 6.74 | 7.02 
By groups: | 
Industrials (40 bonds). ..--_..__- do....| 3.51 3. 5£ 3.51 | 8.50 | 3.47 3. 55 3. 63 3.65 | 3.66 | 3. 54 3. 57 3.58} 3.64 
Public utilities (40 bonds) --....- do-_..- 3.90 3.95 | 3.97 3.92 | 3.89 3. 96 4.08 4.06; 4.03] 4.01 4. 07 4.05| 4.11 
Railroads (40 bonds)........_._-- do.__.- 6. 25 4.27 | 4. 29 | 4.31 4. 40 | 4. 60 | 4. 88 5. 20 5.12 | 5. 44 5. 54 6.06 | 6.52 
Foreign (30 bonds)__........__--_-__- do__.- () 5. 32 | 5.14 6.16} 65.20] 5.35 | 5. 64 | 5.70 | 5.66 5.78 5. 83 Q | @ 
Standard Statistics: | | | | | | 
Domestic Municipals (15 bonds) t....do_-_-- 2.91 3.14 | 3.11 | 3.07 3.01 3.18 | 3. 24 | 3.17 | 3.15 | 3.03 | 2.99 2.99 | 3.03 
Bond Buyer: | | | | | | 
Domestic municipals (20 bonds) -...-- do....| 3.05 3. 04 | 3. 06 2.94 | 2.95 | 3. 05 | 3.15 | 3.17 | 3.16 | 3.07 | 3.05 | 3.19 | 3.08 
U.8. Treasury bonds._...............- O6....1 2. 30 2. 67 | 2. 64 | 2. 59 | 2. 59 | 2. 67 2. 65 | 2. 60 | 2. 54 2. 47 | 2. 46 | 2. 45 2. 43 
U.8. Treasury 3-5 year notes *._..._._- do-..- .77 1.48 | 1. 54 | 1. 44 1.45 | 1. 50 1.42 | 1.31 | 1.27 | 1.13 | 1. 09 | 1.01 | .94 
| | | 
Cash Dividend Declarations, Payments, | | | | 
and Rates | | | 
| | | | | 
Dividend declarations (N. Y. Times): | | | | B | | 
.  " Rie tits thous. of dol__| 366,435 | 521,082 | 342,749 | 253,111 | 384, 779 | 288,290 | 293,987 | 710,359 | 411,525 | 253,782 | 304,053 | 171,979 | 152, 753 
Industrials and mise_._..-....-....-- do_...| 353, 652 | 494,601 | 312,100 | 244, 116 | 368,813 | 280,953 | 279, 136 | 656,134 | 389, 048 | 235,898 | 277,143 | 166,012 | 147,052 
SD ee eae ES do....| 12,783 } 26,482 | 30,648 | 8,995) 15,965 | 7,337] 14,852 | 54,225) 22.477| 17,885] 26,910; 5,967] 5,701 
Dividend payments and rates (Moody’s): | | | 
Annual! payments at current rates (600 com- | | 
“=e: mills. of dol_.| 1,328.4 } 1,926.8 7 | 1,959.7 | 1, 8 | 1,963.9 | 1,970.1 | 2,020.3 | 2,026.2 | 1,793.0 | 1,510.8 | 1,457.6 | 1,443.9 
Number of shares, adjusted__-_-.__- millions._| 929.10 | 923.50 | 923.50} 923.50 | 923.50} 923.50] 923.50) 923.50 | 29.10 | 929.10 | 929.10! 929.00 | 929.10 
Dividend rate per share (weighted average) | 
NN filet Lint ectvata tne eall dollars. 1, 43 2. 09 2. 09 2.12 2.13 2.13 2. 13 2.19 2.18 1. 93 1. 63 1.57 1.55 

REISS SS do... 3.07 3. 07 3.07 3. 07 3. 07 3.07 3.07 3. 07 | 3.07 3.07 3. 07 3. 07 3.07 

Industrials (492 cos.)...........---.-- do... 1.27 2. 08 2. 08 2.12 2.13 2.14 2.15 2.22} 222 1. 90 1. 49 1. 42 1.41 

Insurance (21 cos.).._.--------------- do.-..|. 2.37 2.42 2. 37 2. 38 2. 38 2. 37 2.37 2.37 2. 38 2. 38 2.38| 2.38 2.38 

Public utilities (30 cos.)..........-__- Na 1.91 2. 08 2.10 2.10 2.10 2. 05 2. 06 2.07 2. 06 2.02 2. 02 | 1.97 1. 93 

Railroads (86 c08.). . . ........--..-..-d0.... 1. 29 1.77 1.77 1.77 Lv L7| Lav 1. 69 1. 69 1. 54 1. 54 1. 54 1. 54 

Stocks | 
Prices: . | | 
Dow-Jones: | 

Industrials (30 stocks) _ _-__. dol. per share..| 114. 2 173.1 170.1 180.3 184. 4 160. 1 138. 6 125.1 | 125.5} 128.4 126.1} 119.1 112.9 

Public utilities (20 stocks).........-.- do__.- 22.0 28.3 26.7 28.8 28.4 24.9 22.1 22.1 21.6 20. 8 19.2 18.0 18.0 

Railroads (20 stocks)_..........-.--_- do... 19. 1 58. 4 54.3 53.9 52.2 42.8 35.4 32.0 31.5 30. 2 28.8 24.6 21.5 

New York Times (50 stocks)_....._...- do....| 80.47] 129.41 | 125.13 | 131.44 131.06] 114.24 99. 72 91.39} 90.24] 91.35 89.73 | 83.14 81. 92 
Industrials (25 stocks)__......-..-.._- do....| 143.93 | 212.92 | 208.46 | 221.04 | 221.68 | 195.86 | 172.92} 157.93 | 156.24} 159.53] 157.18 | 148.12] 146.70 
Railroads (25 stocks)_................ f6.....1 THRO 45. 90 41.81 41.84 40. 45 32. 64 24. 84 24. 24 23. 18 22. 28 18. 17 17.13 

Standard Statistics: 

Combined index (420 stocks) - ...1926=100_- 73.9 116.3 113.6 117.8 120. 5 106. 4 91.4 82.9 82.2 81.6 80.7 77.9 70.7 
Industrials (348 stocks)_.........._. do__-- 87.4 136.7 134.0 139. 4 143.5 126. 2 107.4 96.1 95.2 95.7 95.7 92.7 84.2 
Public utilities (40 stocks).........- ee 69.5 94. 1 91.3 95.9 97.0 89 2 81.3 79. 5 78.8 75. 7 71.2 68.5 64.0 
Railroads (32 stocks)_............-- .. 21.8 57.1 53.9 62.1 50. 9 42.6 35.4 31.4 31.2 29. 0 28.3 25.5 20.9 

Banks N. Y. C. (19 stocks)-_.-...-.--- do....| 48.3 76.8 73. 2 76. 5 74.4 68. 2 57.9 53.5 50. 1 53.0 51.8] 49.3 48.0 

a Fire and Marine insurance (18 stocks) .do---__| 74.5 88.8 88.7 93. 6 92. 1 85.6 74.6 74.2 72.7 78. 2 77.8 | 73.2 70.8 
les: 

Market value of shares sold (S. E. C.): | 
On all registered exchanges, total 

thous. of dol__| 566, 385 }1, 267,241 | 992, 671 |1, 242,705 |1,119,097 |1, 601,306 |1, 826,874 |1, 339,429 | 1,229,046 | 954,115 | 681,289 | 884,618 | 750,572 
On New York Stock Exchange....- do....| 498,872 [1,113,925 | 869,053 | 1,096,396 | 984, 955 | 1,432,863 |1,638,413 |1,215,556 |1,105,620 | 855,876 | 607,538 | 788,819 | 678, 745 

Number of shares sold: 

On all registered exchanges, total (8. E. C.) 

thous. of shares._| 26, 635 43, 445 37, 656 41, 385 37, 737 65, 227 90, 027 58, 466 54,785 | 42,601 28, 555 42, 657 35, 759 
On N. Y. 8. E. (8. E. C.)____------ do....| 20,153 31,336 | 27,554 | 30,045 | 26,265 | 49,838 | 69,639 | 46,877 42,131 33,102 21,749 | 32,524 28, 151 
Exclusive of odd lot and stopped sales 
N. Y. Times) -_....- thous. of shares..| 14, 008 18, 565 16,443 | 20,715 17, 221 33,860 | 51,093 | 29,265 28,418 | 24,145 14,525 | 23,000; 17,120 
Shares listed, N. Y. 8. E.: 
Market value, all listed’shares._mills. of dol..| 34, 585 57,324 54,882 | 59, 304 56, 624 49, 034 44,670 | 40,716 | 38,869 | 39,243 41, 173 31,858 | 35,865 
rae of shares listed. ....-.....- millions... 1, 424 1,389 | 1,400 1, 404 1, 398 1, 398 1, 406 1, 408 1, 412 1, 422 1, 423 1, 427 1, 426 

Common stocks (Moody’s)(200)*:.-.percent-- 4.9 4.3 4.5 4.2 4.4 5.1 5.7 6.4 6.7 5.9 4.6 5.9 5.1 

Industrials (125 stocks).............-- 00.... 4.3 4.3 4.5 4.2 4.4 5.1 5.7 6.7 7.0 5.8 4.0 5.2 4.6 

Rails (25 stocks) _........--...-.-...- ae 6.9 3.5 3.9 3.8 4.1 4.9 AF 5.9 6.5 6.0 5.6 8.8 7.8 

Utilities (25 stocks)...........-...... do... 6.8 5.4 5.5 5.1 5.4 5.7 6.0 6.2 6.6 6.7 6.5 8.1 7.0 

Banks (15 stocks) ............-...-..- do...- 5.4 3.2 3.5 3.3 3.3 3.9 4.4 48 48 4.8 4.7 5.7 5.1 

Insurance (10 stocks)_..........-....- a 4.8 3.9 3.8 3.6 3.6 4.2 4.4 4.7 4.8 4.5 4.3 5.5 4.7 

stocks, (Standard Statistics): 

Industrials, high grade (20 stocks) _.. .do_..- 5.32 6.17 5.18 5.16 6.10 5.13 5.25 5. 29 5. 30 5. 25 5. 25 §.30 5.47 
Stockholders (Common Stock) ? 

American Tel. & Tel. Co., total_._.-- number.. iil DEES Pee trees 637, 875 I) sie 66s O08 f.......- 
_ eal a ae - € REE RIES 7,111 1 RS ET 4 |) ee 
Pennsylvania Railroad Co., total S00 cn a iS (ies 214, 867 i) MERE 26, 726 |........ 
RE le i ei lean RS? : = df ES SPS 2, 946 i eS See 1 eee 
U. 8. Steel Corporation, total. ..........- eS i eae eee 158, 952 MOGHES fon cicsccatcnewastes 168, 509 |...----- 
a Siecle RTS CURIE T do-...- | ee Rae , 103 RD ee a a 
Shares held by brokers----- percent of total_- 3 eR: See - i a EES Ie. |). Os Manet <2 ae 
1Discontinued. 

*New series. For earlier data on Moody’s yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds, and p. 18 of the September 1936 issue for stocks. 

Data on the yield of U. S. Treasury 3-5 year notes beginning August 1932 will appear in a subsequent issue. 

t Revised series. Domestic municipal bond yields beginning 1934 will appear in a subsequent issue. 
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July 1938 
Monthly statistics through December 1935, to- 1938 1937 1938 
get beeen oa h p= Bp Dg “laa Septe Nove D Feb 
to the sources of the oun e eptem- ovem-| Decem- ebru- : 
1936 Supplement to the Survey. May May June July |August ber October ber ber |January ary March | April 
FOREIGN TRADE 
| } | | 
INDEXES 
Exports: 
‘Total value, unadjusted ___....- 1923-25 = 100_- 68 76 70 71 73 78 88 83 84 76 69 73 72 
Total value, adjusied ----_.----.---..-- aS 72 81 79 80 79 74 72 72 79 75 76 72 76 
U. 8. merchandise, unadjusted: 4 
AEs en ae... 105 105 95 97 102 111 128 124 127 114 103 108 110 
WE .- 2. we gaapncauaiaanaeeamenwe Se 68 77 69 71 74 79 89 84 85 77 70 73 73 
jo ae Lae do___- 65 73 73 73 72 71 69 68 67 67 68 67 66 
eo ; 
otal value, unadjusted-_....- a acncimesenel Gt... 46 88 89 82 76 72 69 69 65 53 50 54 50 
Total value, adjusted_-......-.-.------- | 45 86 93 89 79 76 68 69 65 52 51 48 46 
Imports for consumption, unadjusted: 
CINE citiciciimn ew divmncsie 1923-25=1 84 141 140 134 127 121 117 111 Ill 90 87 97 88 
[, = ees rmete: - 46 87 87 83 7 73 71 7 64 51 49 54 49 
We WI venccccwnccecccnvccccnne ae 55 62 62 62 62 61 61 60 58 57 56 56 55 
re of agricultural products, quantity: 
otal: | | 
Cy ae 1910-14=100_ 74 44 35 27 | 45 80 111 | 108 107 102 79 | 78 79 
LS RRA ee do.... 89 53 46 37 | 56 74 82 | 83 84 91 85 79 93 
Total, excluding cotton: } 
J 3 eee _ 133 37 33 33 56 64 98 91 95 108 103 93 108 
I oo ee cee do_..- 140 39 37 37 57 59 85 83 | 88 107 113 94 116 
VALUE 
Exports, incl. reexports..-......-- thous. of dol_.| 257,177 | 289,928 | 265,363 | 268,185 | 277,695 | 296,729 | 333, 136 | 314,682 | 319,256 | 289,437 | 262,733 | 275,711 | 274, 482 


By grand divisions and countries: 






RRR ihe Bape ites 
pe 
North America, northern 
oS EEE SS eee 
North America, southern__-.......--- 





ile 0. 
By economic classes (U. 8. mdse. only): 








7,456 | 13,467 | 12,169] 14,952} 13,328] 13,584] 11,609} 12,638] 15,588 11,630| 12,232] 10,955 | 9,928 
52 | 68,907; 55,452 | 63,089 | 57,345 | 49,540 | 55,159 | 56,503 | 54,7; 55,029 | 48,965 | 59,461 | 61,933 
18,074 | 36,177 | 25,194 | 26,509 | 24,644 | 16,769 | 20,129) 18,133 | 16,532 20,410 | 19,466 | 22,696 | 28,837 
100,418 | 101,905 | 98,856 | 86,860 | 104,075 | 135,581 | 148,692 | 144,800 | 152,986 | 137,675 | 123,500 | 115,569 | 105,725 
10,073 | 12,466 | 11,221} 9,918| 10,713} 17,601 | 16,939 | 16,535| 17,668) 12,597/ 11,308| 12,839/ 12,312 
7,280} 7,007| 8,973 | 7,582] 10,204] 11,686| 14,202) 12,335] 12,722| 8,946| 7.856] 8,161 | 9,169 
4.686 | 6,325| 6,953| 4.749| 5,.498| 7613!) 65,970| 5,995! 6,525] 5,905| 4679] 5,225] 5,101 
35,325 | 35,501 | 34,037 | 32,103 | 42,395 | 60,731 | 65,408 | 62,770 | 63,605 | 62,887| 49,352 | 40,600 | 34,900 
55,214 | 52,008 | 47,914 | 46,253 | 48,406 | 46,049 | 52,856 | 44,379 | 33,505 | 31,553 30,130] 36,207 | 46,591 
54,506 | 51,144 | 47,013 | 45,116 | 47,553 | 45,317 | 51,676 | 43,545 | 32,514] 31,116] 29,574| 35,510| 45,926 
19,999 | 27,182 | 26,038 | 28,196 | 26,871 | 25,714 | 30,062 | 27,285 | 28,414 | 26,050 | 23.337] 25,492 | 21,909 
4,066 | 8,879 | 9,968 | 11,007| 9,004] 9,156 | 8,461, 8,382 | 9,583/ 8,147| 7,089] 6,132| 3,938 


| 11,027 | 8,529| 7,633 | 8.217] 9,466 
| 7, 879 6, 659 4,177 4, 788 5, 428 
2,531 | 2,382] 2,370] 2,266) 1,932] 2,842} 2,387 




























































































| | i | 
eck canndiunsan ona thous. of dol__| 253,615 | 285,087 | 256, 503 | 264,615 | 274,224 | 293,525 | 329,807 | 311,198 | 315,271 | 286,138 | 259,958 | 270,837 | 271,499 
Orude maéterialt.............<2..<... on. 34,770 | 51,906 | 42,004 | 34,359 | 46,045 | 80,930 | 88, 256 84,884 | 75,911 | 67,917 | 48,212] 47,028 | 44,487 
Cotton, unmanufactured_-_-_-___--- a... 10, 403 24, 643 16, 835 9, 356 15, 903 38, 961 44,989 | 43,679 39, 923 34, 607 21, 162 23, 148 20, 137 
Froncietnt, WAGES oc cqccinscccuwenc do... | 48, 169 16, 342 15, 970 17, 412 27, 362 26, 775 38,827 | 32,919 34, 005 40, 310 39, 441 35, 530 38, 557 
Foodstuffs, crude....-........--.- do....| 34,140 3, 584 4, 425 5,922 | 13, 124 9,984 | 17,557) 15,159 | 16,556 | 24,459 | 26,076 | 20,833 | 25, 562 
Foodstuffs and beverages, mfgs..do....| 14,029 § 12,758 | 11,545 | 11,490} 14,238] 16,701 | 21,270} 17,760 | 17,449) 15,851 | 13,365 | 14,697 | 12,995 
Fruits and preparations______-- a | 7, 195 3, 727 4, 225 3, 776 6, 979 7, 766 12, 680 8, 871 7, 352 7, 200 5, 629 6,322 | 6,267 
Co re do....| 4,431 3, 997 3, 269 3, 162 2, 904 2, 993 4, 599 4, 707 4,771 3, 985 3, 753 4,289 | 3,776 
Wheat and flour. ..-.--......-- do....| 13, 241 2, 618 2, 645 4, 531 8, 882 5,364 | 10,325 | 9,072 9,976 | 10,896 | 11,438 | 11,3387/ 8,405 
Manufactures, sem{-.__.-...-.--.--- | 42,649 # 71,752 | 63,321 | 68,865 | 67,227 | 55,425 | 650,034 | 56,970 | 53,492} 44,059 | 41,720| 46,170 | 46,284 
Manufactures, finished 128, 028 J 144,997 | 135, 208 | 143,978 | 133,591 | 130,394 | 143,692 | 136,427 | 151,864 | 133,851 | 130,585 | 142,111 | 142,171 
Autos and parts...........- - - | 20,563 33, 169 28, 721 29, 414 23, 149 23, 296 25,408 | 29,800 39,710 | 34,396 28, 088 28, 791 26, 370 
i EE ERT GG HEE: | 32 6, 768 6, 529 6, 719 8, 483 10, 340 8,632 | 9,306 5, 346 7, 589 7,819 7,666 | 9,861 
[ee eae eae do....;| 42,382 | 42,252 | 40,814 | 46,003 | 40,761 | 30,017 | 44,584 | 37,729 | 44,653 | 39,728 | 41,412 | 46,067 | 45,635 
General imports, total_...............---- do....| 148, 260 | 285, 038 | 285,946 | 265,349 | 245,707 | 233,361 | 224,391 | 223,226 | 208,863 | 170,763 | 163,085 | 173,405 | 159, 907 
By grand divisions and countries: | | 
REPELS, NE OE O....| 4,811 9, 228 8, 470 7, 394 6,145 | 6, 137 4, 680 4, 892 4, 321 3, 333 4, 200 6,137 | 5,689 
Asia and Oceania. -_........-...----.- do__.-| 42,868 | 100,503 | 98, 010 : 82,935 | 70,634 | 73,927 | 81,059 | 77,346 | 54,923 | 53,507 | 53,246 49,937 
5 eit «sar Sie MESS. do._- 7,020 | 18,244 | 18,637 | 16,467 | 16,297 | 15,988 | 15,420; 17,190 | 11,839 11,496 8, 926 9,893 | 10,519 
Wa dn caedenesdesccanducmes—s do....| 40, 682 72, 386 69, 073 70,166 | 67,894 67, 043 74, 266 66, 998 60, 294 48, 388 44, 407 44,342 | 41,014 
as Ss cents nie edeaecrcconn oneaeae do__- 3, 584 6, 249 5, 545 6,103 | 5,675 5, 517 7, 600 6, 064 6, 105 4, 283 3, 981 4, 859 4, 007 
A eA Ea do__- 4, 829 7, 714 7, 579 8, 202 8, 642 7, 370 8, 194 8, 155 7, 141 5, 813 4, 119 4,374} 4,614 
|: RRR S  eeeNe do... 3, 172 4, 375 3, 593 3, 332 3,477 3, 183 4, 328 4,175 5, 066 2, 872 2,612 3,808 | 4,394 
United Kingdom-..-...............- do....| 8,693 | 18,002 | 18,044} 15,234 15,902; 14,752 | 16,536 | 15,806 12,265 9, 572 9, 024 8,679 | 7, 567 
North America, northern.......-_..-- do.... | 20,968 | 36,889 | 39,113 | 37,458 | 34,797 | 35,075 | 32,494 | 29,490 | 26,044 | 21,778 | 16,600! 20,266 | 20,240 
ite aon itgick ' inoue do_.- 20, 487 36,479 | 38,350 | 36,472 33, 438 33, 584 32,059 | 28, 761 24, 876 21, 020 16, 449 19,922 | 19,673 
North America, southern._.......___- do... 19, 305 29, 284 27, 521 25, 561 21, 359 15, 336 13, 698 14, 049 16, 227 20, 068 20, 238 24,405 | 22,621 
I  oncgac iia caccninitwaieadnasiameieed do... 4, 184 5, 150 5, 611 4, 457 4, 793 3, 928 3, 675 3, 939 3, 954 4, 130 4, 242 5,045 | 5,941 
cc pean do... 19, 626 36, 748 43,759 | 38,787 32, 577 30, 137 25, 326 26, 739 24, 631 22, 272 24, 134 25,011 | 20,407 
FO SEE TD eee do... 3, 441 13, 732 18, 060 16, 532 10, 962 9, 286 6,180 | 5,585 4, 126 3, 863 4, 733 3,743 | 3,055 
Wea ciecatcarigaradwcanainies : 7, 004 8, 181 10, 642 9, 694 10, 799 10, 478 8,670 | 9,898 9, 178 8, 753 9, 064 8,645 | 7,096 
_ Sa eae i 2, 522 5, 469 5, 349 2, 626 2, 976 1, 612 2, 497 2, 314 2, 684 2, 844 2, 834 4,129} 3,5 
By = classes (imports for consump- 
tion): 
pee EER Ee epee thous. of dol_.| 147, 243 ] 278,777 | 278,742 | 263, 438 249, 025 | 234,076 | 226,505 | 212,377 | 203,700 | 163,526 | 155,941 | 173,328 | 155, 501 
Crude materfals_.........-..--...-. a 40, 248 91,800 | 92, 547 77, 554 79, 606 75, 984 71, 695 67,528 | 68,482 51,844 46, 704 51,173 | 43,805 
Foodstuffs, crude__.......----.----- do...-| 19, 555 37, 362 41, 618 37, 750 34, 018 28, 516 23, 610 23, 860 21, 819 21, 100 22,482 | 25,001 | 21,059 
Foodstuffs and beverages, mfgs_.__- do....| 26,177 | 47,000 | 38,462 | 39,774 | 32,925 | 28,400 | 20,365 | 27,630 | 28,552 23,046 | 24,570 | 30,508 | 28, 436 
Manufactures, semi-____........---- do....| 27,846 | 55,847 | 58,871 | 59,581 | 54,807 | 52,564 | 51,866 | 46,364 | 43,555 | 32,926 | 29,700 | 32,141 | 28, 564 
Manufactures, finished_..._....___- do....| 33,418 46, 679 47, 244 48,778 | 47, 669 48, 603 49, 968 46, 996 41, 293 34, 610 32, 486 34, 505 33, 37 
TRANSPORTATION AND COMMUNICATIONS 
| | | 
TRANSPORTATION 
| | 
Express Operations 
Operating revenue. ._......-...-- thous. of dol__|_.....--- 9, 441 6, 762 8, 954 9,303 | 9,862 | 9,733 9,328 | 10,212 8, 745 8, 725 2 | 
Operating tineame: +. a ee LS 137 122 123 126 | 123 | 125 | 130 166 146 214 4 RS 
| | 
Electric Street Railways | | 
| | 
Fares, average, cash ae eae cents_. 7, 909 7. 958 7. 942 7. 942 7.922 | 7.892 7.911 | 7.898 7. 898 7. 884 7. 884 7. 878 7. 878 
Passengers carried t..........-....- thousands. | 775, 120 | 825,474 | 783,527 | 735,073 | 724,902 | 755,438 | 815, 986 | 789,152 | 846,341 | 798, 274 729, 897 | 819,425 | 793, 728 
Operating rev = .---thous. of dol- 59, 685 56, 924 54, 224 53, 385 | 55, 117 58, 755 56, 448 54, 088 56, 602 52, 560 58, 233 56, 557 
r Revised. 


t Revised series. Data for passengers carried are for 206 companies accounting for 93 percent of the passengers carried by all transit companies. Data adjusted to a compara- 
as ome — to that shown on p. 37 of the April 1938 Survey will appear in a subsequent issue. For average cash fares, data beginning 1917 will appear in the 1938 
upplement. 
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Monthly statistics through December 1935, to- | 1938 
gether with explanatory notes and references ; = = 7 — 
to the sources of the data may be found inthe |... May | June | July | August | seats | October | ee = January | = | March | April 



















































































1936 Supplement to the Survey. 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | | | 
Steam Railways | | | 
ight-carloadi (Federal Reserve): t | 
“Cgitecn omit eee) 8) ge) Bgl gl og] Bl og} og) of] gl g] & 
Sndasceeuseveseooreconenenr= 0..--| J | 
= an (RS ESE Fe do_...| 34 85 82 88 80 88 74 59 51 54 47 39 33 
Forest products.........-...---.-..-- a 36 55 55 57 55 54 48 40 34 35 37 | 37 34 
Grai d ip preducts............ ae | 69 58 72 111 93 79 82 86 75 80 69 | 71 68 
eae aN iiciceal 37 39 33 32 42 56 63 51 40 43 34 | 32 35 
Merchandise, ]. ¢. 1_....-..--.-.------ do....| 60 69 68 67 68 70 69 65 59 | 58 60 | 61 61 
tu oe Le are do._-- 37 187 192 203 190 182 117 40 | 21 | 18 19 19 21 
SS eae do....| 64 93 90 90 89 92 78 63 | 59 59 64 63 
Se eee ---—-—-—----- , = 4 - . 4 4 Zs uf 4 o 2 ° = 
Ge ER TE LT ae as of é 
Coke MORE EASE ee do..--|} 35 88 89 104 98 93 74 59 46 46 35 38 39 
ee EE Gee do...-| 35 53 52 57 53 49 46 41 40 40 38 36 33 
Greins and grain products_.....-..-- | f . = ~ 2 = = = = = my a S 
i<—_.s.................. do..--| 60 69 67 68 68 67 66 64 62 61 62 61 60 
Se 2s SaaS do..--| 26 133 113 107 103 104 79 | 73 | 86 82 78 76 52 
be son cy a ER) do.---| 61 90 87 | 88 88 86 81 | 76 | 69 69 69 67 60 
h | s (A. A. R.): | | | | 
Se Chace EAT opments... 2,186 | * 3,099 2,977 3, 812 3, 4 3, 4 4, 017 2, = i = = 2,714 2,155 | 2, 223 2, 650 
Ce SS Ee ees 344 * 469 443 72 | 55 786 | GW 442 381 405 
Coke En aN eee . 16 * 41 | 39 51 39 | 41 46 28 | 24 32 23 20 20 
OEE Eee en 105 * 160 | 156 201 162 15 177 112 101 119 105 | 108 122 
a _ grain products__..--...-- — 2 3 | = 7 os — pea = = = = = . 
lh al eg? ES 5 * 5: 5 : 
~ —— SS ee ne 597 4 pnd pao 805 671 = = = “ . = * "= 
OS Sa ae eee ae ov a 52 
eke setae LOE ee do_...| S87 r 1,291 1, 225 1, 518 1, 242 1, 281 1,615 1, 047 855 996 | 809 900 1, 092 
Freight-car surplus, total..........------. do...) 328 M7 | 187 137 | 127 104 13) 219) 283} 280 | 321 312) “317 
Oe Gs waco ancendessccacvocsssocencses a cunsel ve ri c : 
Pe rps a ae ( Giass Vanagon | 133 30 31 36 | 33 21 30 79 | 101 114 131 134 137 
ancial operations Ass ailways): | 
0 Soule sovenaes, total___.-- aoe of dol_.| 272, 665 [352,543 | 351,704 | 365,148 | 359,612 | 363,071 | 372,926 | 318, 180 300, 321 | 279, 259 | 251,089 | 283,075 | 268, 269 
(| 2 el eA eT do__..| 217,875 }r 287,870 | 281,878 | 293,107 | 289,237 | 293,811 | 307, 104 | 258,669 | 231,329 | 218,404 | 198,385 | 227,084 | 211,438 
EEE TOOT do....| 30,869 J © 34,041 38, 510 42, 061 41,565 | 38, 734 35, 510 33, 318 39, 933 37, 474 31, 293 31, 038 31, 845 
Operating expenses _-_.........--.-.-.--- _ 217, 113 fF 267, 225 | 265,579 | 266, 641 | 268,190 | 262,712 | 270,357 | 249,295 | 243,354 | 232,710 | 215,412 | 229,065 | 219, 543 
Net railway operating income__.-.----- eee 16, 497 } + 44, 239 58, 940 60, 558 50, 308 59, 305 60, 747 32, 441 25, 972 6,920 | 42,122 14, 470 9, 237 
i ESS | et eee 448 | 18,560 | 19,007 6,347 | 16,210) 17,195 | 4 6,566 5,947 |4 33,476 | 4 44,567 | 4 28, 212 | 433, 483 
—— results: 
ry carried 1 mile | 34, 093 31, 866 33, 753 33, 703 34, 862 36, 760 29, 096 27, 422 26, 404 23, 182 26, 030 22, 789 
Revenue per ton-mile - 928 - 965 - 957 - 939 - 918 . 909 - 961 - 931 - 916 . 940 . eee 
Passengers carried 1 mile-_---.....-millioms-_|--------- 1, 902 2, 164 2, 438 2, 429 2, 200 1,977 1,817 2, 127 1, 981 LG! 1,6 1...--.-. 
Gatiiiee Waterway Traffic 
Cape Cod...........---- 301 282 240 276 336 290 293 292 243 252} 334 
OO" ee d 792 600 611 7 598 746 0 0 0 SS es 
Panama, total_........--- y 2, 670 2, 476 2, 781 2, 385 2, 439 2, 185 2, 046 2, 095 1, 999 2, 269 2, 279 
In U. 8. vessels 1, 018 956 | 1,041 865 980 844 760 752 629 814 747 
8t. Lawrence___-...--.-- i é 1,310 1, 286 1, 333 1, 304 1, 335 989 3 0 0 0 0 
SS ees d = 14, 161 14, 137 13, 937 12, 585 9, 842 3, 939 303 0 0 0 71 
| Sa ae ee 780 2, 628 2, 929 2, 789 2, 543 2, 920 2, 529 2, 645 2, 452 2, 225 2, 707 2, 437 
a, EE 7 1, 660 1, 634 1, 613 1, 566 1, 697 1, 229 62 0 0 0 0 
Rivers: 
On ee Ee en ee 156 314 288 357 276 257 270 183 126 105 110 151 110 
Mississippi (Government barges - , = ? pad . = i = 2 = ‘ = 141 = : = . a 155 * 185 186 
NN EE Es: ae » OBe . a 4 4 1, 954 1,4 > ‘ 1,040 i, 226 1, 184 
Ohio (Pittsb any sore mew r ‘i ; caveat ao... 679 1, 237 1, 089 1, 166 1, 210 1, 120 1, 056 886 707 636 686 788 735 
Clearances, vessels in foreign trade: 
ihe ae aa Sai F thous. of net tons__| 6, 218 6, 482 7, 092 7, 404 7, 516 6, 720 6, 299 5, 593 5, 203 4, 931 5, 004 5, 620 5,911 
ee a 4, 526 4,744 5, 152 5, 373 5, 517 4, 896 4, 445 3, 907 3, 763 3, 747 3, 646 4, 095 4, 409 
eee O0.... 1, 692 1, 738 1, 940 2, 030 2,000 1,825 1,854 1, 687 1, 440 1, 184 1, 358 1, 525 1, 502 
Travel 
Operations on scheduled airlines: 
mpvens Gnrtied..........-.------~---- pounds. .|......... 591,011 | 650,709 | 611,562 | 618,113 | 720,479 | 684,241 | 528,603 | 547,705 | 456,303 | 421,326 | 558,113 | 497, 225 
Miles flown._.......-------- thous. of miles__|_....---- 5,784 | 5,811] 6,239| 6,312] 6,214! 6,085/| 5,312| 4,762| 4,995] 4,561 | 5,549] 5,622 
Passenger-miles flown_.........-------- ee 42,019 | 47,290} 50,798 | 51,942! 54,230 | 49,186 | 34,715 | 31,216 | 32,461 34,388 | 43,549 | 44,413 
oe See ee ee 98,035 | 110,842 | 120,571 | 123,550 | 130,296 | 113, 539 81, 654 69, 029 69, 435 73, 563 94,112 | 104, 661 
0 4 
Average sale =| occupied room_---.- dollars__ 3.14 3. 05 3. 15 3. 19 3. 32 3. 31 3. 39 3. 51 3. 29 3. 24 3.35 3.21 3.30 
Rooms occupied _..--.--.---- percent of total_- 61 67 65 62 63 65 68 64 56 66 66 64 63 
. ns ERS APES. 1929=100_- 88 97 101 93 95 92 97 100 89 90 91 82 96 
oreign travel: 
Arrivals, U. 8. citizens_.........-..- miber..j........5 23, 168 27, 387 36, 224 67, 397 68, 188 39, 677 23, 028 18, 877 21, 445 28, 156 30, 778 27, 032 
Departures, U. S. citizens.......--...-- et ae * 24,501 | 34,857 | 70,185 | 73,611 | 33,676 | 26,796 | 19,325 | 18,087 | 24,864 | 28,985] 25,896] 21,277 
0 EE eee et Ee 1,412 2, 314 2, 707 2, 708 2, 076 1, 986 2, 415 2,312 2, 047 1, 280 1, 670 1, 427 
0 ee ee ae Sees 5, 033 5, 445 5,311 5, 952 6, 094 7, 543 6, 452 6, 139 3, 983 4, 332 4, 845 5, 439 
ne — eee hea do....| 24,979 | 33,202 | 31,491 | 16,498 8, 916 6, 533 5, 532 5, 983 5, 164 6, 691 5,959 | 11,168 | 17,002 
ational Parks: 
(cee eee | = See 303, 876 | 438,952 | 895,904 | 912,284 | 459,703 | 226,067 | 91,036 | 54,559 77,662 | 74,785 | 82,298 | 163, 564 
P —— Lien eneseenecuseeuanenammia ee ee 89,004 | 130,496 | 245,270 | 219,922 | 137, 169 72, 568 31, 144 16, 441 22,548 | 20,710 24, 445 47, 334 
ullman Co.: 
Revenue passengers carried... ._- thousands--|-....-.-- 1,364 1, 478 1, 550 1, 636 1, 552 1, 494 1, 342 1, 445 1, 526 1, 254 1, 262 1, 234 
Revenues, total_............--- thous. of dol__|-....-.-- 4, 660 5, 085 5,411 6, 697 5, 377 5, 236 4, 536 4, 998 5, 669 4, 740 4, 999 4, 670 
mien ‘vemedmmmenennd 
elephones: 
Operating revenues__........_. thous. of dol__|_......-- 96,415 | 96,678 | 95,370 | 95,377 | 96,086 | 98,630 | 96,674 | 98,503 | 96,257 | 92,297 97,138 |______-. 
Station revenues..............-..-.-- ee 62,557 | 62,379 | 60,835 | 60,525 61,575 | 64,227 | 63,740 | 64,334 63,991 | 62,132] 63,961 |_____.-- 
olls, message...........-.-.-------- aS 25, 296 25, 728 25, 968 26, 289 25, 777 25, 757 24, 199 25, 376 23, 533 21, 589 DO ticncnnas 
Operating 0 EEE = 65,035 | 65,761 | 66,675 | 66,360 | 65,712 | 66,192 | 67,388 | 69,721 66, 590 c Sh 
Net operating income-.---........-....- = eee 19,151 | 18,934 | 17,027 | 17,016 | 18,046 | 20,371 17,407 | 17,179 | 16,825 | 15,634] 17,557 |_._----- 
n Phones ty ope month___thousands- -|___-___-- 16, 604 16, 641 16,670 | 16,731 16, 840 16, 922 16, 979 17,032 | 17,230] 17,262 vi | 
elegraphs and cables: 
—— psn a rr ~ heme y' es 10, roo * 4 » = * = % rod * pA 9,292 | 10,735 8, 379 9, 653 9, 765 9, 340 
ommer egrapn tolls..........- 0.222 |-------=- 5 5 A , : : 7,030 , 320 6, 371 i | ly Asatte Silt ES 
Operating expemses_.............--..--- SS 9, 335 9, 443 9,323 9,070 8, 959 8, 932 8, 443 9, 544 7, 947 8, 441 8, 539 8, 549 
Operating income. -._..-......-..----.-- = Sa 597 727 325 634 778 571 312 717 4 166 634 611 173 
* Revised. 4 Deficit. {Data for July and October 1937, January and April 1938 are for 5 weeks; other months, 4 weeks. 


+Revised series. For aout enaiontiog: indexes revisions for period 1919-36, see table 24, pp. 17 and 18 of the July 1937 issue. For revisions of National Park data for 
period 1919-36 see p. 20 of the December 1936 issue. A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park; revisions 
not shown on p. 38 of the January 1938 Survey will appear in a subsequent issue. For new series on telegraph operations see table 53, p. 20 of the January 1938 issue. Clear- 
ances of vessels in foreign trade revised beginning July 1936; revisions not shown on p. 38 of the February 1938 Survey will —— in a subsequent issue. 

§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
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July 1938 
Monthly statistics through December 1935, to- | 1938 1938 
So ree ae doa may be band Ne [D Fe 
to the sources of the may und in the ; o- ecem- ebru- P 
1936 Supplement to the Survey. May June vember| ber ary | March | April 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption. _-.......-.- thous. of wine gal..| 6,092 8, 233 9, 960 6, 969 4, 997 6, 170 6, 364 
PRE os suaeeteocaticneuasscweaa do.-.-} 6,090 8, 320 9, 610 7,012 5, 087 6, 207 6, 287 
Stocks, end of month---...........----- do..-- 1, 137 1, 657 1,119 1, 153 1,179 1, 213 1, 127 
Alcohol, ethyl: 
Production. .-..-....-.---- thous. of proof gal_| 14, 226 18, 658 18,179 | 17,262 16,708 | 18,306 | 12,739 
Stocks, warehoused, end of mo_--.----- do...-| 33, 867 28, 465 15,156 | 17,898 27,579 | 32,879 | 33,076 
Withdrawn for denaturing. ---....-....- do...-| 10,615 15, 185 16,627 | 11,887 8,874 | 10,125! 10,481 
Withdrawn, tax paid__.............---- do....| 2,340 2, 392 2, 942 2, 515 1, 499 2, 202 2,1 
Methanol: 
Exports, refined. ._...... -.---------- gallons..| 24, 198 51, 344 19,656 | 43,970 5,117 | 21,753 | 15, 889 
Price, refined, wholesale (N. Y.)-dol. per gal-_- . 36 . 36 . 36 . 36 36 . 36 . 36 
Production: 
Crude (wood distilled) -...-..----- gallons._| 330, 875 485, 943 423, 315 | 461, 408, 930 | 432,800 | 314, 664 
ELE eS do--.-| 1,860,400 }2,353,497 |2,263,507 3,562,372 |3,887,741 2,290,609 |2,343,828 | 1,975,999 
Explosives, shipments. --..---.--.- thous. of Ib._| 24, 904 29, 3 31,1 , 24,607 | 23,425 22,961 
Sulphur production (quarterly): 
EID sa ncteciccacctaccassaness long tons--|_--.----- | a a | See Oe Sees WR Ricci 106, 440 |.......-. 
ee ee Sal SaaS Ll  ERA GSR SI Rese 9 ORES) elas 503, 028 |....-._. 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons._| 119, 218 121, 716 166, 77: 189, 960 125, 294 | 129, 233 | 110, 496 
Price, wholesale, 66°, at works 
dol. per short ton-_- 16. 50 16. 00 16. 50 16. 50 16. 50 16. 50 16. 50 
a ss sas cleaning hanes eileen short tons..| 137, 764 154, 275 205, 796 | 199, 508 159, 659 | 154,379 | 143, 469 
urchases: 
From fertilizer manufacturers--.-.---- do....| 15, 733 20, 942 32,622 | 44,610 20,983 | 19,474] 14,261 
A eS do....} 20,778 39, 880 35, 264 | 34,140 15,569 | 29,989 | 15, 564 
Shipments: 
0 fertilizer manufacturers_......-.-- do....| 24,337 21, 658 39,015 | 41, 263 32,152 | 38,128 | 28,405 
yy at Beane do....| 37,004 62, 464 | 52,694 | 651,243 38,570 | 33,019 | 34, 218 
FERTILIZERS 
Consumption, Southern States } 
thous. of short tons__| 276 115 123 185 692 1, 520 1, 039 
po a a ene ee: long tons. | 127, 496 120, 301 152, 388 | 135, 173 109, 336 | 172, 296 | 158, 717 
WO a so ead do....| 16,74 12, 792 24,965 | 11,065 4,917 | 19,739] 8,981 
Phosphate materials. -....-...-..----- do....} 103,930 , 654 111, 848 | 117, 236 95,012 | 144, 287 | 137, 625 
Prepared fertilizers.............--.----- a 1, 407 247 331 102 228 144 452 
Tinie SOE a oes ain sees nececcecsaeneac do... | 128, 498 122, 483 153, 865 | 198, 427 145, 233 | 191,449} 162, 357 
i), ISS SSE ae ae do-. 101, 416 92, 311 68,463 | 99,871 117, 664 | 159, 462.4 143, 309 
Oe SSE ee ee do-. 73, 025 52, 578 21, 398 , 932 61,388 | 91,426 | 96,688 
Ea EE ee do... 2, 547 13, 687 9, 392 329 4, 263 3, 986 2, 902 
Potagii..2.---2..—< REN Ses SO SE do....| 1,669 9, 646 69,842 | 93, 328 20,120 | 22,322| 6,561 
Price, wholesale, nitrate of soda, 95 percent 
Ge Wes cascent eae dol. per ewt..| 1. 450 1. 375 1.450} 1.450 1.450 | 1-450] 1.450 
as a ey ong (bulk): 
GD .,, eee short tons.) 283, 189 291, 273 388, 401 | 443,981 314, 727 | 322,335 | 278, 520 
Shipments to consumers. .-.--.--------- do....| 117, 258 31, 248 31,652 | 35,842 68, 224 | 192, 888 | 239, 942 
Stocks, end of month.........---------- do....| 949, 442 751, 413 1,248,631 |1,313,327 1,331,912 |"1,139,794 | 915, 979 
NAVAL STORES 
Pine oil, production..............--.... gallons__| 289, 080 424, 182 454,717 | 301, 890 273, 455 | 321,217 | 356, 217 
Rosin, gum: 
Price, wholesale ‘‘H”’ (Savannah) * 
dol. per bbi. (280 Ibs.) _- 4.34 7.99 6.15 5.49 5.38 4.77 4.73 
Receipts, net, 3 ports. _.......- bbl. (500 Ib.)__} 115, 113 98, 076 60, 425 55, 564 20, 793 44, 394 82, 395 
Pg ports, end of month......-.-- do....| 243, 463 ‘ 164, 537 | 163, 527 148, 111 | 139, 444 | 178,362 
osin, wood: 
EE: a aR do....| 44, 468 63, 428 63,892 | 42, 761 48,161 | 50,102} 50,597 
Stocks, end of month........-...-....-- do....| 184,735 130, 502 180, 959 | 175,927 194, 809 | 185,347 | 183, 823 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) *_..dol. per gal_- - 23 . 34 oa - 26 . 26 . 26 . 23 
Receipts, net, 3 ports. _..------ bbl. (50 gal.)-./ 27, 485 27, 579 14,850 | 13,314 2, 557 8,034 | 20, 156 
Stocks, 3 ports, end of month._..------ do....| 75, 607 73, 250 82,840 | 72,561 58,705 | 56,349 | 64, 409 
Turpentine, wood: 
ah ccs cnaisniaiai nisl einindihcarsin nica thesia’ do....| 6,944 9, 208 10, 149 7, 450 7, 141 7, 586 8, 007 
Stocks, end of month.-....-....---.-.-- do....| 12,889 15, 423 ‘ 21, 627 20,150 | 16,752 | 15,947 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal! fats: 
Consumption, factory........._- thous. of Ib__|--------- 208, 420 ae ee | | a See | 
| ____ Ne NRR a nt a OR aaa a ae | a ee | a Pe | ae) ee 454, 766 |........ 
Stocks, end of quarter__................ | Ree SEES AS Yao ee  \ | ae eee ¢ 6 ES , | | eres ieee. 4”: eae 
reases: 
ne ar gga factory 58, 316 5 ae, Tm ae a 
Ih 82 acatevasncnkaccend 78, 132 +S Speman enema. 80, 484 |........ 
Stocks, end of quarter 58, 390 - ER ERNE | eee 
Shortenings and compounds: 
DE Eicictieutnst odeksaiigh MIE. 5. seicimedos kt Seen eaepeeene eee 433, 473 |...-..... 
Stocks, end of quarter "| SM BGRERAre ot Se aren YO, ECAR SR at: | 50, 760 |-......- 
Fish oils: 
Consumption, factory ...............--- ae oe eee TESS Oe eee, Re SE a 
Dra crrs ininmndcaumaeats , EE ee | a ERE tO ara: \ RCI AEs _\ ~ maa 
Stocks, end of quarter_...........-.-.-- a eS! | 149, 489 |........- RRR 8 cll BE, RES , 4 Le Ieee: ; YS, g ena 
Vegetable Oils and Products 
Vegetable oils, total 
onsumption, crude, factory (quarterly) 
thous. of Ib..|....-...-]........- 70 00? |... ie | ee Serres 1,097,019 |.......- 
ee a ee ae ae ole do... 4,619 4 5, 219 4,024 1, 761 3, 411 4, 320 
Imports} -do....| 71,138 fr 181, 296 | 194, 222 \" 153, 828 | 150, 839 ’ 99,816 | * 84,096 70,219 | 101,782 88, 335 
Production (quarterly) ...............-- ’ 2% Sey Do | a, Sa ACS | a soon C6: WT L-.-.... 
Stocks, end of quarter: 
Crude. "ey ieee. «= RS arr ae lll ee See. _ 4 ee | ee 949, 315 |........ 
Refined SE Fae 4 J ee, ll Se 3 ee Se 6a6, a7 *..z...... 








r Revised. 





*New series. 





Earlier data for wholesale price of rosin and turpentine will be shown in a subsequent issue. 


. t Revised series. For imports and exports of vegetable oils see tables 58 and 59, p. 18 of the June 1938 Survey. For imports, the data shown here represent a combination 
of “paint oils” and “all other oils’, which are given separately in table 58, p. 18 of the June 1938 issue. 
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40 SURVEY OF CURRENT BUSINESS July 1938 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 
cp wd with a notes ee a yee - . = 
to the sources of the data may un the | 7 ol vem-| Decem- | * ‘ebru. : 
1936 Supplement to the Survey. | May May June July | August ao | Oceher ag = | I vem | a ee March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | 
Vegetable Oils and Products—Continued | 
| 
oe 
onsumption, factory (quarterly) | 
4 a ee, See oh | (eee ere 8 eee, See eee , a ee 
oer aicnminconemertacercincant do....| 27,908 | 17,899 | 25,822 | 20,141 | 41,955 | 24,991 | 14,987 | 23,335 | 29,019 | 25,431 | 27,248] 12,843] 20,825 
Stocks, end of quarter...........--.-.-- * a ee, Gaaeeaer PEE Neecopizsinadas manned BA cncccrticesesmacs OOO |mocccoventscc utes. Er. 
Coconut or copra oil: 
Consumption, factory: 
Crude (quarterly) ............- thous. of Ib..|.........]-----.-.- Se ot eee eee ot Ss RES Sees | Ss ee ee Seer Ca a ei 
Refined (quarterly) ._...............-d0_.__) eo ee | et See | aS: BASE ee ce | ee ae eS ty te 
In pape SS EE eee . | 7, 759 4, 004 5, 614 6, 568 7,714 9, 054 “6, 963 5, 612 6, 594 4, 390 6, 431 9, 555 8, 981 
ai wih wie iaienaiasminen tees do...-| 23,821 J 24,282 | 32,677 | 26,185 | 31,637 | * 26,742 | 719,011 | 731,415 | "34,850 | 32,964 | 26,448 | 32,796] 28,612 
Production (quarterly): 

SR aoe ewes: Sere _ EEE eer | aes ae 3 | ee eee 74, 656 |. cnccce 

0 Ee er ee Eee he Sees EN ioaac eiieintted aptm ce ade | a: es itt CEE, (CRs w Mie Ln coes 
— end of quarter: | 

Os ca memnel "Sees Meee ce heals i SESS Sagem ao Ea Pee 1 RGR OE lessscoemelccncuces ae ei 

Refined > Se a EERE Dee RS meee, Gy * 2 RE Se BL | Rese ae 12.302 | eo, 

Cottonseed: } | 
Consumption (crush) -....-.-.--- short tons__| 201,932 | 103,811 | 75,403 | 38,180 | 179,272 | 783,347 | 964,280 | 880,320 | 792, 294 | 712, 572 | 634,399 | 543, 570 | 339, 695 
CE EEE do....| 77,855 | 32,393 | 35,916 | 34,7: 380, 728 |1,538,087 |1,456,171 |1,120,453 | 741,632 | 482,633 | 354,653 | 228,750 | 90,059 
Stocks at mills, end of mo__-_.-..------ do....| 470,915 | 85,328 | 45,841 | 42,394 | 241,239 | 988, 590 |1,480,481 |1,720,295 | 1,669,633 |1,439,194 |1,159,767 | 844,628 | 594, 992 
One cake and meal: 

i ea RR SN er G0... 815 146 1 75 155 9,126 | 24,453 | 10,043 | 13,108 | 12,808] 10,707 2, 492 766 
ks do....| 95,854 | 51,567 | 35,467 | 20,766 | 78,442 | 344,496 | 431,350 | 394, 616 | 355, 052 | 323, 202 | 281,127 | 242.041 | 152,815 
Stocks at mills, end of mo__.-..-------- do-....| 281, 107 83,790 | 73,190 | 41,952 | 33,700 | 103,397 | 136,542 | 169,107 | 192,978 | 211,995 | 251.377 | 275, 800 | 284, 572 

Cottonseed oil, crude: 
ee Se thous. of Ib_.| 69,344 | 33,661 | 24,209 13,389 | 651,812 | 230,305 | 291, 241 | 271,800 | 246,669 | 211,910 | 198,137 | 175,636 | 110,093 
Stocks, end of month................... do.-..| 87,418 } 49,141 | 23,335 | 11,141 | 31,112 | 108,070 | 155,548 | 185,496 | 200,644 | 210,708 | 203,784 | 163,847 | 133,010 
Cottonseed oil, refined: | | 
Consumption, factory (quarterly)..-..- _ a Eee. eet ee ee ae 0 i eee oS es ea > 455-021 1s 
i oeeetine.._........-....4..-~6 do....| 9,958 , 557 | 10, 961 9,282 | 10,027 | 13,282 | 20,153 | 20,339 | 20,920] 19,580 | 16,792] 16,327] 11,422 
Price, summer, yellow, prime (N. Y.) 
dol. per lb__| . 081 . 105 - 100 . 092 . 080 - 074 | . 067 .071 . 071 . 074 .079 . O82 . 082 
0 ere thous. of Ib._| 107,898 | 55,056 | 46,156 | 26,521 | 28,116 | 127,311 | 214,252 | 214,139 | 218, 662 | 192,175 | 195,361 | 192,077 | 128, 845 
Stocks, end of month.-.._....-.-------- do-.._| 598, 932 | 567,498 | 515,224 | 441,052 | 342,350 | 311, 862 | 332, 260 | 372,245 | 447,576 | 492,091 | 516,039 | 564, 286 | 600,340 
goo’ 
2 Ee eee thous. of bu_- 876 3, 662 2, 661 2, 063 1, 254 2, 009 1, 707 1, 774 1, 672 1, 457 1, 799 1, 463 1, 024 
etmek and Duluth: 
AS Se, lee Op 184 1, 346 1, 125 98 1, 453 1, 842 1,039 400 246 186 116 66 77 
oa nla vate oo... 57 827 516 211 205 73 507 500 218 56 46 66 64 
Stocks, end of month__.....-..----..-- do.-..| 540 773 630 528 642 1, 493 1, 657 1, 277 791 765 747 698 651 
Oil mills (quarterly): 
Eee ee EE, SES o>) ee, eee 5... Eee ad (REY eres i ee |e ee | Oe 
Stocks, end of quarter__-...-..--.---- do. -|o--ns-25-[nnnnp-se- ae eee aD ae Sees ree Rea yy Rae 
Price, wholesale, No. TaMipis. ).-dol. per bu... 1. 86 2.10 1.92 2. 03 1. 97 2.13 217 2.07 2.10 2. 16 2.14 2. 06 1.99 
Production (crop est.)__------.- thous. of bu_ “-- GES) CRSA TS ee) Peet LS RT i, Me PEO ee ct ees ME Raat) ir Rettnn | i Bee 
Stocks, Argentina, end of mo--......-.- do....| 5,512 6, 299 6, 693 6, 693 4, 724 3, 543 2, 362 3, 150 4, 724 6, 693 6, 693 6, 693 6, 693 
ae a and meal: 
ON De thous. of Ib_.| 23,518 }| 74,209 | 70,715 | 67,032 | 650,747 | 55,586 | 56,184} 66,822] 53,827] 25,420] 54,459] 43,104] 33,004 
. Shipments from Minneapolis---._....-- eat 4, 482 9, 586 6,772 | 14,151 14,082 | 19,787 | 20,975 | 19,624 16, 050 | 11, 228 5, 355 3, 820 4, 784 
nseed | 
Consumption, factory (quarterly) 
thous. of Ib. es ree |) ee eee | 8. i ek Serres 1 Se Ree ep eee 
Price, wholesale (N. Y.)_.------- dol. per Ib__| . 092 .113 -lll -lll Be ee . 110 . 106 . 103 . 102 . 100 098 . 095 
Production (quarterly)_....---.- jp eae ea ee | ES ees TA RG eae So DP ee 7 i es PS Seo) Ree 
Shipments from Minneapolis _- -_.....- do....| 7, 193 8, 343 8,314 8, 567 7, 652 7, 678 5, 160 2, 450 4, 159 2, 894 3, 642 4, 973 7, 602 
Stocks at factory, end of quarter--_--... ee EES: SRE Sl a aes rg eat otras 1 Ee yi ae 
Oleomargarine: 
Consumption (tax-paid withdrawals)* 
thous. of Ib._| 28, 754 28, 851 27, 608 26, 834 28, 375 34, 822 39, 727 38, 069 39, 718 40, 802 36, 288 39, 684 33, 137 
Price, wholesale, meme hicago) 
dol. per Ib_. . 123 . 149 .140 . 135 . 135 - 135 . 135 - 135 - 135 . 135 . 130 . 130 . 130 
ES ae ae thous. of Ib_.| 28,500 | 28,741 | 27,945 | 26,215 | 28,679 34,843 | 40,465 | 37,475 | 40,728 | 40,476 | 36,201 40, 961 32, 641 
Vegetable shortenings. 
Price, wholesale, tierces (Chicago)_dol. per Ib-- . 102 . 129 - 130 . 129 - 120 . 106 . 103 . 103 . 101 . 098 .114 - 105 . 104 
| 
PAINTS 
Paint, varnish, lacquer and fillers: 
Total sales of manufacturers___.thous. of dol_- 48,355 | 39,838 | 34,495 33, 785 | 33, 062 31, 486 25, 104 18, 621 21, 245 21, 657 29, 449 33, 286 
| | eae e635. 30,346 | 28,214 | 24,452 | 23,674 | 22,975 | 22, 17,843 | 13,323 15, 002 | 15,326 | 20,721 | 23,143 
SEES ee do__.- 12,734 | 32,253 | 11,217 10,431 9,931 | 10,494 8, 541 6, 567 6, 371 6, 085 7, 938 7, 946 
ie ee seer  — 17,612 | 15,960 | 13,234 | 13,243 | 13,044 11,733 9, 302 6, 757 8, 632 9, 241 12' 783 | 15, 197 
 * ee! “Se 13, 010 | 11,624 | 10,043 | 10,111 | 10,087 9, 259 7, 261 5, 298 6, 242 6, 331 8,728 | 10, 143 
Plastic (cold-water paints) and calcimines: 
Sales of manufacturers: 
oo cre eseecscnmmeninae dollars..| 286,317 ] 357,143 | 330,144 | 290, 193 | 226,010 | 250,591 | 238,256 | 214,027 | 160,847 | 250,472 | 229,271 | 291,889 7304, 579 
ee do....| 45,341 49, 115 52, 771 47, 560 53, 236 48, 611 41, 362 34, 369 22, 283 30, 846 31,415 43, 388 | * 43, 617 
Cold-water paints._........--..---- ~-d0__..| 414,812 ] 324, 122 | 303,474 | 261,351 | 268, 69 252, 810 | 244,935 | 207,127 | 164,312 | 214,601 | 238, 742 | 323,753 |r 473, 425 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
ita aceiiess © thous. of Ib_- 668 1, 627 1, 536 1, 21 1, 642 1, 506 1, 283 1, 067 602 646 675 754 691 
Sa SS ee do... 755 1, 450 1, 600 1, 396 1, 558 1, 692 1, 470 978 700 881 716 944 77 
Cellulose-acetate, sheets, rods, and tubes: 
eee: thous. of Ib_- 258 1, 170 1, 113 831 1, 416 1, 224 919 783 624 * 345 338 168 249 
PD a cdccinncitensecedcmancne do... 253 009 1, 043 888 1, 467 1, 102 963 78 603 376 289 203 259 
ROOFING 
ag roofing felt: 
ee short tons..| 24,702 | 27,160 | 21,088 | 22,377 | 25,595 | 26,390 | 26,574 | 17,603 | 12,348 | 15,158] 18,700 | 26,155 | 26,361 
Stocks, end of month----..--...-.....- do... 6, 763 9, 711 10, 811 10, 323 10, 143 9, 9, 334 8, 793 9, 640 8, 688 ‘ 5, 656 5, 857 
Prepared roofing, shipments 
Total 1S eo aE thous. of squares_ 2,192} 2,517| 2,280] 2,152] 2,671 3,368} 3,014} 2,006) 1,098] 1,832] +2,288] *4,526| © 2,968 
ALLEL do... 604 610 619 588 755 907 791 500 260 394 491 1,014 679 
Shingies all SS eee do._- 859 984 783 717 833 978 866 313 427 562 | * 1,142] * 1,009 
ER ETT TT, do__. 730 924 878 847 1, 083 1, 484 1, 357 1,015 524 1,010 1, 235 2, 370 1, 280 
*New series. For oleomargarine consumption see table 64, p. 20 of the June 1938 issue. * Dec. 1 estimate. r Revised. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
Gp he 
to the sources of the may und in the tem- No s y ia x 
1986 Supplement to the Survey. May | May | June | July | August ay October sony — — F = March | April 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production, totalt.....-.---.-- mills. of kw.-hr..| 9, 088 9,977 | 10,074 | 10,345 | 10,634 | 10,227] 10,410 9,819 | 10,051 9, 633 8,709 | + 9,468 | 8,923 
y source: 
EE da ntakeedasnsdu sede accede do.... 5, 257 5, 623 6, 337 6, 986 7, 372 7, 051 7, 094 6, 167 6, 470 6, 106 5,179 | * 5,534} * 4,907 
(a do....| 3,832 4, 354 3, 737 3, 358 3, 263 3, 176 3, 317 3, 653 3, 581 3, 527 3, 530 | * 3,934 | * 4,016 
By type of producer: 
Central stationst........--.---------- do... 8, 575 9, 442 9, 547 9, 827 10, 118 9, 722 9, 881 9, 275 9, 453 9, 035 8,156 | 8,929] * 8,404 
Other producers_-........-..----.---.. do... 513 535 527 518 517 505 529 544 598 597 553 539 520 
Sales to ultimate consumerst, total (Edison 
Electric Institute).......-- mills. of kw.-hr--}-.---_--- 8, 122 8, 261 8, 357 8,617 | 8,643 8, 467 8, 185 8, 049 7, 7, 432 7, 469 7, 355 
Residential or domestic..........-...-..d0....|--..-----[... ares cig oe enacihie SEUD Sree stared SS PE, PSSM SoS a nixmadais began 1, 822 1, 667 1, 590 1, 571 
Commercial and industrial ---.-......-- | Eee TE ree. Swe | PRESS Pa 2 Se Boe 5, 147 4, 905 5, 006 4, 981 
Public street and highway Itg-_-_--.------ ee eS eS SES ee SR Pears A BRA, SERRA: CE RIES Ss 200 175 166 148 
Other public authorities_..-...--.------ a SES SaeRR ST Bee hee Pe Ee ES Ss ssiesoo snail 189 176 180 164 
Sales to railroads and railways---------- (Se ee Soe: Oe A sade canara naa al leeeipedls a iteeoraate No Siesta 520 464 483 445 
ie Se ee ae do eS ae gas take See : wenn ee] -- 22-222 -|on een ne [en ne ncee| ewe nene es 51 46 44 45 


Revenues from sales to ultimate consumers 





(Edison Electric Institute)... thous. of dol__|_-..._-.- 173, 482 | 175,797 | 177,859 | 181,448 | 185,828 | 185,981 | 186,941 | 189,277 | 191,881 | 181,207 | 176,919 | 176, 418 
| 
GAS | 
Manufactured gas:t | 

Customers, total. ...-...--------- thousands... |_______.- 9, 831 9, 817 9, 840 9, 840 9, 935 9, 979 9, 952 9, 971 9, 894 9, 919 9, 875 9, 880 
Tins rs eet eoecees a Say 9,189} 9,184] 9,214] 9,214) 9,2906| 9,327] 9,287] 9,208] 9,235| 9,254] 9211] 9 208 
pS Ee ae (a ES 165 158 150 151 168 187 195 203 186 194 183 190 
Industrial and commercial. --.-..-.-- Se Ee 465 465 465 464 462 455 461 462 464 462 469 471 

Sales to consumers... ..------ mills. of cu. ft Sea caweica 29, 778 28, 110 26, 079 24, 718 26, 791 29, 882 30, 255 34, 368 34,460 | 32,085 32, 368 31, 189 
TOE edantiienscwescdacdocdcndss SS ee 16, 311 16, 882 15, 693 14, 686 16, 376 17, 696 15, 623 16, 465 17, 226 16, 476 17, 052 16, 595 
ee ee eee ” eS) eae 3, 446 1, 253 701 534 744 2, 354 5, 552 8, 408 7, 594 6, 976 6, 113 4, 520 
Industrial and commercial_--_-.-.-...- es See 9, 853 9, 831 9, 485 9, 365 9, 521 9, 645 8, 881 9, 261 9, 410 8, 423 8, 992 9, 884 

Revenue from sales to consumers | 

thous. of dol..|._.......] 30,415 | 29,379 | 27,561 | 26,219 | 28,259 30,758 | 30,566 | 33,313 | 33,197 | 31,485 | 31,920] 30,786 

I in diananedan a Rae Sees he 22, 052 22, 172 21, 017 19, 930 21, 606 22, 850 21, 328 22, O11 21, 819 20, 599 21, 391 21, 633 

OO Eo. ocnconnua seaman | | et SERS Se 1, 885 926 548 442 647 1, 672 3, 017 4, 730 4, 809 4, 674 4, 168 2, 887 

» at and commercial. -._...-.--- | es) 6, 352 6, 178 5, 897 5, 737 5, 901 6, 115 6, 087 6, 432 6, 425 6, 081 6, 201 6, 126 
Natural gas: 

Customers, total_-.....-..------- thousands. |________- 6, 811 6, 765 6, 769 6, 813 6, 857 6, 924 7, 016 7, 038 6, 981 6, 979 7, 002 6, 978 
pe eras | | SE, REE 6, 309 6, 291 6, 305 6, 346 6, 385 6, 423 6 = 6, 495 6, 447 6, 447 6, 463 6, 447 
Industrial and commercial ------.----- do. ci asisidaaieed 500 472 462 465 470 499 540 532 531 537 529 

Sales to consumers-.-........-.- mills. of cu ft. cons 104, 242 94, 494 91, 777 94, 201 94,959 | 102,651 | 110, 7 129, 341 | 123,942 | 122,302 | 115,334 | 105, 608 
a Sr ee = eeidscsmante 26, 249 18, 694 15, 589 14, 549 15, 686 21, 145 30,780 | 45,802 46, 979 45, 967 41, 414 34, 324 
Industrial and commercial. ---.--.----- - el Bee 76, 526 74, 443 75, 136 78, 207 78,118 | 80, 162 78, 601 81, 939 75, 833 74, 832 72, 420 70, 516 

Revenues from sales to consumers | 

thous. ye a Vk Se 34, 159 28, 733 26, 440 26, 329 26, 738 31, 012 36, 911 46, 673 47, 517 46, 320 42, 689 38, 006 
BO Se ee ee | Rocwtpenasioe 18, 706 14, 543 12, 429 11, 797 12, 171 15, 475 20, 757 28, 949 30, 631 29, 658 27, 000 23, 243 



































Industrial and commercial--.-..-..---- Pad ---------f 15,208 | 14,006 | 13,829 | 14,318 | 14,393 | 15,328 | 15,930 | 17,462 | 16,685 | 16,406 | 15,420 | 14, 634 
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| 
Fermented malt liquors: | 
Consumption (tax-paid withdrawals) 
thous. of bbl..| 4, 556 5, 126 6, 015 6, 450 6,175 5, 123 4, 186 3, 917 3, 724 3, 072 3, 232 4, 001 4, 163 
Po Rs et eee do... | 5,191 5, 703 6, 445 6, 361 5, 846 5,117 3, 827 3, 627 3, 504 3, 551 3, 655 4, 998 4, 967 
Stocks, end of month.---...........-.-- do....| 9,588 9, 408 9, 591 9, 244 8, 678 | 8, 488 7, 954 7, 481 7, 131 7, 479 7, 741 8, 554 9, 162 
Distilled’ spirits: } 
Consumption, total (tax- ee withdrawals) 
hous. of proof gal..| 6, 407 6, 168 5, 897 5, 298 5, 792 | 7,920 | 10,074 | 11,222 8, 480 5, 086 5, 355 7, 238 6, 392 
5 acetate ase di iaeaapnmechiaee cicies quae Jo... 5, 088 5, 133 4, 492 4,121 4,658 | 6,342 8, 005 9, 102 6, 783 4, 220 4, 383 5, 656 4, 945 
Production, | SS Re SSE do... | 9, 666 20, 176 18, 485 9, 285 8,908 | 13,853 19, 046 18, 394 13, 956 14, 621 12, 988 12, 276 9, 916 
0. ee eae do-_- 7, 667 17,977 15, 980 7, 522 6, 843 8, 343 7,877 1 10, 048 11, 637 10, 254 9, 879 8, 071 
oe total end of month......------ do....| 498, 062 | 450,752 | 462,608 | 465,871 | 468,105 | 469,732 | 468,735 | 470,150 | 473,724 | 482,650 | 489,436 | 492,836 | 496, 001 
WERT Coc adtuducessoncuheecdecesal do....| 472,151 | 434, 262 | 445,286 | 447,983 | 449,794 450,961 | 449,930 | 449,912 | 452,403 | 459,247 | 464,526 | 467,419 | 470, 500 
Rectified spirits: 
Consumption (tax-paid withdrawais) | | | | 
thous. of proof gal_.| 2,370] 2,727 | 2437) 1,891 | 2,193 | 3,251 | 4,634 | 4,984) 4,721) 2,110) 2120| 2,784 | 2,304 
> DAIRY PRODUCTS | 
utter: | | 
Consumption, eqgeventt___.,- show a Sa 163, 752 | 136, 808 | 131, 360 | 135, 860 142, 046 | 137,454 | 135,043 | 133,998 | 126,621 | 121,475 | 133,301 | 141,711 
Price, wholesale 92-score (N. Y.), | | 
dol per Ib__| . 26 .32 .3l .32 . 33 | F . 36 . 38 . 39 . 34 31 | . 30 | . 23 
Production, creamery (factory) t._thous. of }b-| 197,526 | 179,918 | 196,860 | 172,007 | 146,752 | 125,742 | 117,141 | 102,445 | 110,311 | 114,499 | 111,057 | 126,489 146,791 
Receipts, 5 markets. ...........-.--.-- do_...| 68,605 57, 352 75, 063 61, 636 48, 749 42, 886 39, 900 38, 296 40, 835 43, 971 42, 291 48, 858 53, 156 
Stocks, cold storage, creamery, end of month | 
a thous of }b--| 54,408 | 22,904 | 83,119 | 123,863 | 134,885 | 118,697 | 98,624 | 66,191 | 42,953) 31,211 21,033 | 14, 387 |r 19, 574 
eese: 
Consumption, apparentt. -....-.....- Se eee ae 70,482 | 63,205 | 655,217 | 57,238 | 63,748 | 63,309 | 50,336 | 47,316 | 53,481 | 52,156 | 63,948 | 64,998 
ER foe cre rn do....| 4,233 3, 958 4, 808 3, 490 3,677 | 4,811 | 7, = 6, 206 4, 733 3, =| 4 3,666 | 4,376 | 5,264 
Price, No. 1 Amer. (N. Y.).......dol. per It__| 15 oan .17 .18 .19 .19 | .20 .19 < .16 | 15 
Production, total (factory) t_...-thous. of “2 Se 66,503 | 82,491 | 64,781 58,101 | 54,160 | 50 a 40,050 | 38,042 | 39, a | 40, 751 51, 196 8, 824 
American whole milkf..........----- en Ee 62, 342 51, 430 46, 043 42, 533 38, 364 29, 918 27, 645 23, 418 29, 295 36, 902 44, 451 
Receipts, 5 markets..........-------_-- do....| 12,465 11, 433 17, 064 17, 220 17, 863 15, 084 14. 975 10, 865 10, 845 11, 764 | 12,223 15, 572 11, 918 
Stocks, cold storage, end of mo__....--- do...-| 91,131 85,008 | 105,318 | 118,235 | 122,647 | 117,610 | 112,687 | 108,497 | 103,935 93, 497 85, 656 77, 042 * 76, 289 
American whole milk. ....-.....-.--- do....| 79,303 71, 603 | 89,191 | 100,418 | 105,026 | 101,178 | 97,160 | 93,633 | 89,258) 80,479! 73,815 | 66,361 | * 65,767 
* Revised. 


tRevised series. Electric power production revised for period 1920-37. Revisions not shown on p. 41 of the June 1938 Survey will appear in a subsequent issue. Data on 
sales of electric power have been revised to conform with a new system of accounts set up by the Federal Power Commission. It has not been possible to reclassify the data 
pricr to J anuary 1938. Total sales and revenues from sales, are historically comparable as given here; revisions not shown on p. 41 of the May 1938 Surv ey will appear in a 
subsequent issue. Manufactured and natural gas revised for period 1929-37; revisions not shown on p. 41 of the April 1938 Survey will appear in a subsequent issue. Revisions 
in butter and cheese consumption and production for 1936 not shown on p. 41 of the November 1937 Survey will appear in a subsequent issue. 
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42 SURVEY OF CURRENT BUSINESS July 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with a ry notes = radi | . T = 
to the sources of the data may und in the ‘ | ‘ Septem- Novem-| Decem-!| Janu- | Febru- 
1936 Supplement to the Survey. | May | May | June | July | August Ber | October | “Sie | ary ary | March | April 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS— Continued 
Condensed and evaporated milk: 
Exports: re 
Condensed (sweetened) -._...- thous. of Ib..| 1, 366 457 1, 331 701 741 1, 221 1, 142 137 1, 458 224 472 312 932 
Evaporated (unsweetened) -........--. do....| 1, 414 1, 946 1, 595 1,819 2, 265 1, 539 1, 874 1,918 2, 037 2, 508 1, 699 1, 209 2, 154 
Prices, wholesale (N. Y.) (case goods): | 
Condensed (sweetened) . ._.-- dol. per case__| 5. 00 4.85 4.85 4. 85 4. 85 4.85 4.85 4.97 5.00 5.00 5.00 5. 00 5.00 
Evaporated (unsweetened) -.-.-...--- do....| 3. 00 3 15 3.15 3. 20 3. 25 3. 25 3. 25 3. 25 3. 25 3. 25 3. 25 3. 21 3.00 
Production: 
Condensed (sweetened): 
SSS ae thous. of Ib..| 28, 587 J" 25, 673 25, 107 16, 308 16, 170 15, 914 12, 658 11, 390 14, 066 11, 346 11, 230 * 376 19, 467 
eee | Ae ee eee: do....| 4,750 9 * 4,901 4,481 4, 496 3, 992 4, 019 4, 344 3, 461 4, 444 3, 973 3, 547 4, 238 4, 823 
Evaporated (unsweetened) t-.....---- do....| 273,090 J 233,450 | 242,981 | 202,367 | 155,477 | 135,137 | 121,087 91,671 | 101,304 | 124,099 | 127,627 171, 811 | 198, 203 
Stocks, manufacturers, end of month: 
—— ehenewatndl 
Bulk good thous. , Ib..} 15, 222 11, 399 15, 550 16, 029 13, 373 11, 033 8, 730 5, 074 5, 019 4, 229 4, 037 5,319 | ° 7,118 
Case at Pi ubesehoemracnneel do....| 9,052 8,669 | 10,920 {| 11,173 | 10,572 8, 699 8, 252 7, 153 6, 229 4, 935 4, 574 4, 827 5, 601 
Evaporated (unsweetened), case goods 
thous. of Ib__| 261, 272 | 242,390 | 302,435 | 227,696 | 263,324 | 227,710 | 244,766 | 218,372 | 181,686 | 156,894 | 132,663 | 123,801 | 151, 669 
Fluld milk: 
Consumption in oleomargarine_-_------ ene 5, 509 5, 244 5, 102 4, 743 5, 254 6, 411 7, 497 7, 037 7, 268 7, 350 6, 949 7, 605 6, 063 
Production (Minneapolis and St. Fail” 
hous. of Ib._| 45, 610 42, 597 43, 134 34, 421 27,070 23, 756 24, 442 25, 284 31,277 | 36, 505 36,412 | 42,771 42, 062 
Receipts 
neon (incl. cream) -..------- thous. of qt..|_...._-- 17,150 | 17,195 | 18,975 | 19,126 | 16,377] 16,584 17,052 | 16,272} 14,484] 14,566 | 16,483 |_...__-. 
Greater } a York (nll lf eee ae SERRE , 129, 016 | 124,455 | 123,064 | 120,128 | 125,287 | 119,563 | 119,178 | 113,379 | 109,203 | 121, 241 | 115,020 
Powdered milk: 
Exports. .........--------------- thous. of Ib_- 820 272 248 301 409 179 571 322 517 371 1, 295 738 668 
SS a eee ee do...-| 40,093 | 36,145 | 35,488 | 29,435 | 21,030 | 18,757 | 16,938 | 15,360 | 20,516 | 23,224] 24,316] 30,503] 33,389 
Stocks, mfrs., end of mot.-_.-..---..--- do....| 53,239 | 43,129 | 48,390 | 42,902 | 40,219 | 37,644 | 31,166 | 27,181 | 22,851 | 28,451 | 32,174] 35,508] 41,046 
FRUITS AND VEGETABLES 
les 
Production (wepe estimate) - .-.- SS Se ee a a Lee, Saas ae eae 2) ee epee: ewe me oes 
Shipments, car-lot-.....----- no. of carloads..| 2, 059 1, 646 793 1, 657 1, 291 6,348 | 16, 737 8, 450 ; 6, 150 6, 180 5, 490 3, 931 
Stocks, cold storage, end of month 
thous of bbI_- 655 ce dp OE SEES ES, eee! 2, 479 10, 485 12,018 10, 668 8, 760 6, 513 4,013 | * 1,926 
Citrus fruits, car-lot shipments.._no. of carloads._| 18, 586 12, 628 8, 972 6, 774 q 5, 590 8, 524 11,637 | 17,262 | 16,426} 17,029]; 19,008} 19,278 
Onions, car-lot shipments-.-----..------- do....| 3, 968 » 4 2,463} 1,557) 1,783 | 4,841 | 3, 2,192 | 2,005| 2,766] 2.062] 2052] 2.797 
Potatoes, white: 
Price, wholesale (N. Y.).-..dol. per 100 Ib_- 1.515 1. 708 2. 031 1. 163 930 . 925 969 1. 105 1.181 1. 225 1. 294 1. 475 1. 494 
Production > estimate) ..---. a a Baie ioe Geen edt Tieo Miiaaal Pitan ey ee Renee Re Ren) Emits 
Shipments, car-lotf..-...---- no. of carloads._| 22,940 21, 931 29, 616 16, 358 9, 663 18, 524 21, 025 14, 325 14, 912 20,647 | 20,245 23,870 | 21,061 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and 
_ “Deo ee thous. of bu__| 43, 357 2, 499 2, 404 4,079 | 11,172 9,366 | 14,835 | 14,249] 16,219 | 25,774] 28,441] 21,331 | 31,219 
Barley: 
eentn, including malt...............- do-.- 1, 973 93 105 265 2, 118 2, 962 1, 737 2, 270 863 1, 238 791 636 1, 303 
Prices, wholesale, No. 2 (Mpls.) 
Ce ae dol. per bu_. . 68 1.14 81 .79 63 68 71 71 73 80 82 7 72 
“| Ee a... . 78 1. 28 .91 .78 72 . 83 79 78 .78 . 84 . 84 . 80 7 
Production (crop ene. —— RA sae IR ed Be Reed le st ee tas (aS Sieee ees Ter ee a, 
Receipts, principal markets-.-.-.....-- do....| 4,617 3, 332 2, 044 1,151 | 10,952] 13,018 9, 436 9, 678 , 364 8, 209 6, 409 5, 814 4, 263 
Stocks, commercial, domestic, end of mo. 
thous. of bu_- 5, 247 5, 873 4,711 §, 227 9, 967 13, 386 13, 368 13, 111 11, 733 11, 759 11, 524 9, 819 7, 512 
Corn: 
a rts, including meal.._..........--- do....| 25,446 30 35 35 32 29 188 1, 750 ° 3, 895 13, 290 16, 170 9, 042 20, 698 
‘a do...-| 5, 203 6, 701 5,882} 3,618 | 3,964 4,465 | 6,229 6, 667 5, 614 6, 660 5,510 5, 943 5, 141 
are wholesale: 
No. 3, yellow (Kansas City)_..dol. per bu_- . 55 1.35 1. 22 1. 25 (2) . 86 . 59 54 55 . 58 55 . 4 57 
No. 3, white (Chicago)--...-...-.---- _ a . 58 1.35 1,18 1. 23 (2) 1.08 . 62 54 . 56 . 60 .58 . 58 59 
Production (crop te siete Ut BRR! Stes Cees Tian Gan Mos Dieta 2 aemaed || TN RAPES 5 Exeter YP ks 
Receipts, principal markets. -........-- do....| 31,867 9,650} 11,512} 10,682 7, 196 8,171 | 17,298 | 42,877 34, 605 33,726 | 17,971 | 23,558 | 29,948 
Shipments, principal markets----..---- do...-| 38, 706 3, 745 4,710 4,701 4, 697 3, 7, 293 17, 801 16,656 | 21,362 11, 760 12, 921 24, 367 
Stocks, commercial, domestic, end of mo. 
nati thous. of bu._| 25, 916 4, 316 5, 380 7, 425 6, 191 4, 512 5,175 | 22,621 36, 164 41,092 | 39,000 | 43, 227 40, 704 
ais including oatmeal. 2, 100 82 79 101 761 942 2, 825 1,031 1, 510 548 378 480 1, 130 
Price, wholesale, No. 3, white (Chicago 
dol. per bu_- .29 . 52 48 . 39 30 .32 32 32 .32 .33 - 33 .32 .3l 
Production (crop estimate) ----- BER REE Re) CARELESS een (Pee el ARIE CRE S| Deemed i | ES Sere Semen ri 
Receipts, principal markets--------.--- do--- 5, 267 4, 836 2, 812 7,612 | 25,170 | 14,487 9, 440 6, 765 5, 4 6, 403 3, 933 4,730 | 4,381 
Stocks, commercial, domestic, end of mo. 
- thous. of bu--} 9, 483 5, 648 2,338 | 3,359] 18,556 | 28,401 | 27,111 | 25,287 | 25,827] 25,077] 23,822] 21,141 | 15,547 
ce: 
a Sediatereee eae pockets (100 ib.)__| 278,979 | 21,440 | 85,343 | 160,895 | 247,900 | 325,205 | 262,258 | 277,547 | 298,294 | 443,085 | 86,473 | 163,858 | 152, 916 
Scan aReeinEEE Rene mites nonnauceme 0. 64, 407 | 192,394 | 181,620 | 177,972 | 176,431 | 151,841 | 83,915 ,991 | 56,558 | 52,627] 26,987] 56,394 \ 
— aie head, clean aor Orleans) 
1. per Ib. . 033 . 040 . 038 . 037 035 030 030 031 031 . 031 . 033 . 033 . 033 
Production (crop estimate) - ---- on SS a. SREY Ree Ca Seotiees) Reais, ae, Bee liie sf en ee Ei iptaiey Tipe mia hL ee 
Southern States (La.,Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.)_ 770 240 149 100 152 1, 282 2, 244 1, 782 760 1, 199 922 1, 007 676 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.)_. 771 549 502 576 520 949 1, 342 1,277 1, 448 1, 101 1.008 1, 190 967 
Stocks, domestic, rough and cleaned (in . 
terms of cleaned rice) end of month 
Cites thous. of pockets (100 Ib.)-- 1, 424 2, 092 1, 741 1, 271 910 1, 256 2, 233 2, 827 2, 198 2, 337 2, 299 2, 188 1, 940 
alifornia: 
Receipts, domestic rough __..bags (100 Ib.)_.| 87,859 | 70,242 | 213,590 | 237,364 | 367,221 | 263,332 | 611,680 | 443,894 | 216,854 | 510,712 | 385,282 | 217,229 | 57,908 
Shipments from mills, milled rice....do-...| 65,547 | 52,737 | 74,202 | 118,257 | 235,262 | 195,138 | 226,284 | 204,300 | 109,891 | 188,085 | 211,597 | 191,798 | 65,445 
Stocks, rough and cleaned, end of mo. 
bags (100 Ib)._| 311,744 # 463, 584 | 482,536 | 434,471 | 316,603 | 159,654 | 316, 165 373, 621 | 382,331 | 457,290 | 469, 169 | 372,783 | 329, 980 





* No quotation. * Dec. lestimate. *° Revised. 


vised series. Revisions for 1936 for production of condensed and ev: 
Production and stocks of powdered milk represent skimmed milk only; 



































aporated milk not shown on p. 42 of the November 1937 Survey will appear in a subsequent issue. 
revisions beginning 1918 will be published in a subsequent issue. 
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ag og with mapas notes oy references poe = — 
to the sources of the data may be foun the . eptem- Yovem-| Decem- Febru- : 
1936 Supplement to the Survey. May | May | June | July | August | ber | Cctober| “ber | ber |January| “ory | March | April 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
Rye 
Exports, including flour. ...-..- thous. of bu_- 502 186 59 293 1, 031 721 754 589 627 249 524 607 395 
Price, wholesale, No. 2 (Mpls.).-dol. per bu-- 58 1.09 . 99 . 85 -77 .78 .74 . 68 .70 76 .74 67 61 
Production (crop estimate) -...-. thous. of bu--} ¢ 55, 138 SEES AERO ME Seana Pevemen® <2) |e See © A Richcnisteannss bedenancan te sawn eee “ia 
Receipts, principal markets--_..-.-.-.- do....- 868 1,878 495 1,073 5, 989 4, 752 2, 045 1, 327 644 1,124 785 706 445 
Stocks, commercial, domestic, end of mo. 
thous. of bu-- 1, 689 2, 034 1, 442 1, 187 4, 223 5, 676 6, 228 5, 729 4, 724 4, 593 4, 044 3, 413 2, 627 
Wheat: 
5 ose 
Wheat, including flour_.......-.---. a 13, 335 2, 108 2,217 3, 385 7, 230 4,712 9, 331 8, 609 9,324 | 10,448 | 10,578 | 10,565 7, 693 
bo See ae 11, 041 395 770 2, 145 5, 453 2, 678 7, 104 6, 388 7,175 8, 509 8, 754 8, 510 5, 724 
Prices, wholesale: 
No. 1, dark, northern, spring, 
BEinneanolls.......<cccecaeas! dol. per bu--- 1.05 1. 46 1. 45 1. 51 1.33 1.34 1.27 1.15 1. 20 1. 27 1, 25 1.19 1.10 
No. 2, red, winter (St. Louis) -....--- 40...<. 77 1. 32 1. 22 La 1.12 1.09 1.04 - 93 95 1.00 99 .92 85 
No. 2, hard, winter (K. C.)_..-.---- do-..-..- 80 1.32 1,21 1, 22 1.12 1.10 1.06 -94 . 96 1.03 1.00 91 85 
Weighted av., 6 markets, all grades.do-.--- 82 1. 32 1. 23 1.19 1.08 1.09 1.04 94 . 96 1.02 ‘ 93 86 
Production (crop est.), oo gee ce iat Ia Ses Sates OMe Ti aeemes) Abad | Eiaesc MIE Bde oeccl  SEESEELS SP ARSE ee ee 
oy a ere eae ee SSG AER SPS ag |-oo--ee-- | --------- | ----- +2 - | eee eee Se OE RPE Me Sn ee 
Winter Wheat... 4. 620500555- a iT | SR Den mee. dabueKs MRPs Cteaee 1 CO wa | °685, 102 |....-..--|~.--.-.<-|.........|.......- 
Receipts, principal markets--....-....- . 14, 274 7,621 | 19,391 | 111,913 | 62,241 | 35,199 | 22,638 | 16,076 | 10,648 | 10,910 8,542 | 10,642 | 10,875 
Shipments, principal markets_------_- ae 17,090 } 10,629 11,175 | 27,726 | 25,102 | 18,964 | 23,892 | 31,460 | 16,339 13,553 10,395 | 10,458 | 13,778 
Stocks, end of month, world estimated 
thous. of bu--|___-_.--- 184, 150 | 157,780 | 229,529 | 269,870 | 308,770 | 291,050 | 297,970 | 333,020 | 320,240 | 302,690 | 273,470 | 239, 440 
Canada (Canadian wheat) .-........-. = eae 31,690 | 45,643 | 36,314 | 26,267) 24,970 | 59,198 | 62,720} 54,552 | 52,136 | 50,088 | 45,528 | 43,399 | 41,029 


United States (domestic wheat) -....do_---- 


W heat flour: 
Consumption (computed by Russell’s) 
thous. of bbl-_- 
a SWE Sa Mee ae eS ee He) Bae! ee 
dings of wheat_.-...--..--- thous. of bu-- 
ay wholesale: 
Standard patents (Mpls.)....dol. per bbl-- 


33, 816 17, 088 11, 677 89, 334 | 131,239 | 141,014 | 130,260 | 114,713 94, 520 79, 203 66, 467 54, 426 43, 191 
Held by mills (end of quarter) -_--- e re AEE Te fT SSeS See 168, 368 }|.........|-«----... pO | eee Eee” tO eee 


7, 539 8, 236 8, 789 8, 449 8, 302 9, 161 9, 268 9, 099 8, 812 8, 285 5, 962 8, 081 7, 744 


488 364 308 264 378 433 474 473 457 


35, 784 | 34,892 | 35,548 | 38,872 | 39,903 | 42,467 | 43,477 40,209 | 37,538 | 37, 


5. 21 6. 98 6. 91 7.44 € 48 6. 07 5. 97 5. 53 5. 67 5. 89 5. 91 5. 50 5.35 
4.15 5. 95 5. 69 5.76 5. 28 5. 24 5. 23 4. 66 4.91 5. 21 5. 51 4.93 4. 51 


413 388 437 419 
421 | 34,924 | 39,589 | 36,085 


Winter, straight (Kansas City)..-.-_- ae 
Production: 
Flour, actual (Census)---.--- thous. of bbl..| 7, 739 7, 542 % = 8, 415 8, 678 9, 234 9, 446 8, 698 8, 168 8, 116 7, 572 8, 600 7, 834 
Operations, percent of ee —-- a ea 50 49 52 54 60 59 57 51 53 53 52 49 
Flour (Computed by Russell’s).thous.of bbl..| 8, 177 8, 100 8, sn 9, 140 9, 180 9, 894 9, 942 9, 272 8, 969 8, 348 6, 600 8, 168 8, 321 
Offal (Census) -...-.---------- thous. of Ib._| 646,817 | 642, 595 656, 834 761, 642 | 717,658 | 761,784 | 781,689 | 722,674 | 673,105 | 675,738 | 631,061 | 710,240 | 650, 595 
Stocks, totai, end of month (computed by 
Co” =p eee thous. of bbl_- 4, 500 4, 500 3, 773 4, 200 4, 700 5, 000 5, 200 4, 900 4, 600 4, 250 4, 500 4, 150 4, 350 
Held by mills (end of quarter) ----..-. | Se See eee | ee Senna ss 6,001 |.........|-2---<-ee OE icin asticniial Laitbtimainnaen et Se ewe 
LIVESTOCK 


Cattle and calves: 
Receipts, principal markets_thous. of animals-- 


Disposition: 
Loonl slaugntet. <.. ....cacaccsccccccce do_... 
Shipments, total. .........-..-.....-- . we 
Stocker and feeder. ........-...--.-- do. 
Price, wholesale, cattle, corn fed (Chicago) 
dol. per 100 Ib_- 
Hogs: 


Receipts, principal markets_thous. of animals-- 
Disposition: 


DiONs GUNTINIIO ss 5 Sa ncccuceccescesns do__.- 
oe ee ae do_..-. 
Stocker and feeder. ..-.....----..-- do__.. 


Price, wholesale, etree Co 
dol. per 100 Ib_- 

Sheep and lambs: 
Receipts, principal markets_thous. of animals _. 





Disposition: 
LOGE GIGRIOR: «o.oo. ocecnncccucnt do_... 
Shipments, total. ..................... 0.5 
Stocker and feeder--___...........-- Gi... 
Prices, wholesale (Chicago): 
eee dol. per 100 Ib 
I ce ee ee Gk... 
Total meats: MEATS 
Consumption, apparent__.-_.___- mills. of Ib__ 
Production (inspected slaughter) _-_...- SS 
Stocks, cold storage, end of month.--.-_ . 
Miscellaneous meats........-.--.-._. ae... 
Beef and veal: 
Consumption, apparent.._-._- thous. of Ib_- 
ane ie ale acid do. 
Price, wholesale, beef, fresh, native steers 
(0 ee eee dol. per Ib__ 
Preflesiion (inspected or 
hous. of Ib_- 
Stocks, cold storage, end of -,, Maca 2: Ge... 
Lamb and mutton: 
Consumption apparent-..-...-...---- do... 


Production (inspected slaughter)_...do_._- 
Stocks, cold storage, end of month.._do__-- 
Pork (including lard): 
Consumption, apparent.............- do... 
Exports, total..._.......- ce ee 
Lard 7 





Prices, wholesale: 
Hams, smoked (Chicago). -.-.-.dol. per Ib_- 
Lard, in tierces: 


Prime, contract (N. Y.)-......-.-  —_ 
Refined (Chicago). ......-.------ 

Production ( sete slaughter) total 
thous. o pm. 


Lar 
Stee — 8 e, end of sant. de... 
Fres eee do-..- 
land -do_... 








* Dec. 1 estimate. 


1, 681 1, 751 1, 902 1, 675 2, 245 2, 360 2, 332 2, 132 1, 629 1, 646 1,310 1, 626 1, 502 


1, 021 1, 067 1, 184 1,013 1, 184 1, 247 1,193 1, 146 1,015 1, 054 863 1, 013 920 
632 663 703 660 1, 020 1, 004 1,131 978 630 557 443 605 576 
218 239 217 224 381 437 595 461 237 188 137 231 201 


9. 60 13. 00 13. 43 15. 08 15. 68 16. 53 16. 06 14. 20 11.11 9. 90 9. 10 9. 57 9. 31 
1, 890 1, 526 1, 513 1, 157 1, 275 1, 533 1, 906 2, 323 2, 587 2, 892 1, 962 1, 895 1, 724 


1, 333 1, 074 1,075 790 885 1,071 1, 362 1, 666 1, 834 
548 444 432 366 380 454 539 649 753 
31 32 29 32 35 32 32 29 27 


2, 066 1, 331 1, 334 1, 206 


815 626 557 517 
35 39 47 35 


8.17 11.01 11. 46 12.11 12. 19 11. 83 10. 53 8. 58 7. 53 7.55 8. 25 9.13 8. 27 


2, 409 2, 209 1,879 1, 908 2, 752 2, 994 2, 697 1, 785 1, 643 1, 


954 1,713 1, 739 1, 938 


1,274] 1,121 | 1,022 900} 1,047| 1,163] 1,023 922 988 | 1,150| 1,058] 1,067| 1,079 
1,129] 1,088 852} 1,012] 1,677] 1,806| 1,668 891 663 793 663 670 853 
187 136 133 177 549 633 857 352 94 95 82 79 90 
3. 62 6. 05 4. 25 4.38 4.75 4.08 4.11 4.15 3.81 3.91 4.08 4.84 4.94 
7.76) 11.55] 11.47] 10.47) 10.43] 10.16 9.72 9. 20 8.47 7.93 7.38 8.70 8.04 
996 941 | 1,002 927 938 | 1,031 | 1,033 983 | 1,054 | 1,039 883 989 | 953 
958 813 880 771 792 891 1,000; 1,042} 1,195| 1,259 944 961 908 
672} 1,030 898 736 582 440 304 447 583 797 838 739 | +729 
62 83 69 58 49 44 42 51 67 81 78 70 64 
452, 774 | 444,908 | 491,360 | 443, 282 | 472,911 | 502,232 | 490,994 | 437,664 | 452,630 | 456,087 | 493,981 | 464,855 |r 442,340 
944} 1,008 828} 1,064| 1,179| 1,026] 1,025 705 991| 1,012| 1,046| 1,279 913 
150 . 200 . 208 . 228 248 .251 246 211 . 180 .144 . 126 Ml 146 


437, 167 | 412,061 | 456,719 | 421, 267 | 459,706 | 485, 


889 | 489,019 | 440,814 | 456,961 | 452, 
33, 506 | 86,168 | 63,522 | 61,466 | 44,582 | 38,746 | 43,897 | 53,741 | 60,970) 59. 
07: 64. 


185 | 399,062 | 453, 600 | 423, 753 
369 | 57,023 | 50,501 | © 40, 145 








61,684 | 55,749 | 55,072 | 52,913 | 57,501 | 64,075 | 58,789 | 52,011 | 56,856 716 | 59,305 | 60, 659 | * 58, 982 
61,732 | 54,154 | 54,324 | 52,639 | 57,634 | 64,064 59,318 | 51,948 57,514 65,140 | 59,573 | 60,094 | 58,253 
2132] 2,950} 2171| 1,840] 1,928| 1,887] 2,376] 2,286| 2895} 3,204| 3,523} 2,901| °2,121 
481, 515 | 430,933 | 455,779 |$430, 739 | 407,986 | 464,580 | 483, 560 298, 74 544,612 | 517,997 | 419,431 | 463, 597 |r 451, 294 
29,711 | 20,055 | 13,377 | 13,221 | 11,831 | 13,016 | 23,598 29,582 | 26,750 | 23,085 | 24,911 | 22,471 
20,340 | 13,565 | 8,288| 7,746| 7,175 | 9,717] 18,797 is 314 22, 181 | 20,453 | 16,284 | 16,047 | 15, 508 
4} .215| 220] 242] 252] 9.054] 9.253 | = 237] 216 |). 09 | = 22] | 
. 087 .121 . 123 . 126 117 .114 . 105 . 099 . 088 .091 | 093 . 094 . 088 
. 098 . 130 . 133 . 138 . 136 . 132 . 123 .114 .101 . 103 | . 104 . 103 . 098 


458, 701 | 346,417 | 368,508 | 297,000 | 274,501 | 341,231 | 451,712 | 549,279 | 680,585 | 742, 

81,023 | 50,732 | 52,410 | 41,701 | 35,278 | 43,510 | 59,009 | 85,468 | 111,706 | 180, 
574, 429 | 858, 134 | 763, 548 | 624,232 | 485,689 | 355,148 | 305,891 | 340,596 | 452, 258 
450, 693 | 663, 657 | 578,424 | 467,273 | 367,595 | 282,534 | 266,414 | 306,630 | 398,565 | 554, 
123, 736 J 194,477 | 185,124 | 156,959 | 118,094 | 72,614} 39,477 | 33,966 | 53,693 | 99, 





























082 485,475 | 447,360 | 425,797 
196 | 82,645 | 77,715 | 74,908 





653, 346 | 699,633 | 665, 263 \* 622, 454 


028 | 582,654 | 543,947 |r 500,564 
318 | 116,979 | 121,316 |r 121,890 





f June 1 estima te. * Revised. 
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Monthly statistics ugh December 1935, to- 1938 1937 1938 
Cleon catehetaa | ; Decem 
e 80 of the un the is -em- f " 
1936 Supplement to tao darewy. May May June July | August — | October | N — ber | January ¥ = March | April 
FOODSTUFFS AND TOBACCO—Continued 
POULTRY AND EGGS | 
Poultry: | 
Receipts, 5 markets_--.....-..-.- thous. of Ib__| 19, 121 20,286 | 21,902; 20,810 20, 885 23, 237 | 33, 238 68, 014 56, 489 18, 606 14, 369 12, 364 13, 997 
- Stocks, cold storage, end of month.._..do _._| 52,023 | 82,340 | 77,173 | 70,040 63,733 61,721 76, 208 | 108, 746 | 123, 500 | 115,105 | 100,493 | 78,819 | + 60, 053 
S: | 
Peceipts, 5 markets. -___-.-.-- thous. of cases_. 1,916 2, 154 1, 677 1, 188 941 791 671 666 | 701 926 969 1, 639 1, 978 
Stocks, cold storage, end of month: 
_. | SSS ree: thous. of cases _. 5, 091 7, 300 8, 548 8, 718 8, 390 7, 058 5, 158 2, 672 | 831 314 281 1,303 | * 3,204 
NI iain ccipadonnnenenedubiewiere thous. of Ib..| 130, 840 | 133, 132 | 164,830 | 166,876 | 160,258 | 148,216 | 133,805 | 120,929 | 109,210 | 95,598 | 88,754 96,475 |r 115,874 
~ TROPICAL PRODUCTS 
ocoa: 
ne ee long tons. 5, 795 22, 165 17, 557 18, 130 27, 633 25, 247 12, 665 17, 438 12, 720 14, 197 15, 954 27, 515 12, 936 
Price, spot, Accra (N. Y.)_------ dol per ee ee . 0782 . 0740 . 0790 . 0837 . 0786 - 0627 . 0581 . 0560 - 0609 . 0605 . 0606 - 0520 
Exports from the Gold Coast and Nigeria, 
P. Se eee ae long tons__| 34, 397 27, 364 10, 203 8, 214 18, 961 18, 781 13, 278 18, 794 22, 786 20, 413 19, 607 17, 604 12, 335 
Coffee: 
Clearances from Brazil total_thous of bags-_- 1, 439 935 937 756 848 993 1, 108 942 1, 497 1, 570 1, 365 1, 463 1, 490 
To United States.................... do 690 456 499 376 444 470 609 517 876 871 676 743 709 
Imports into United States._........... do__- 1, 183 925 1, 032 865 733 842 874 1, 040 1,110 1, 233 1, 404 1,415 1, 206 
Price, wholesale, Rio No. 7 (N. Y ) 
dol. per Ib . 048 093 004 094 093 093 . 091 . 070 | - 063 | . 059 . 054 . 054 - 048 
Receipts at ports, Brazil......thous of bags 1, 525 886 915 794 880 949 1, 159 Limi i137 "550 1, 704 1, 470 1, 619 
Stocks, world total, incl. interior of Brazil. | ! 
end of month.-.-.--.-.-.- thous. of bags (¢) (¢) 30, 451 (¢) (¢) 29, 705 (¢) () | (%) (¢) 32, 477 (°) (©) 
Visible supply, total, exc] interior of Brazil! 
thous. of bags 7, 388 8, 067 7, 886 7, 621 7, 589 7, 312 7, 426 6,978 | 6,986 | 7,045 7, 266 7, 340 7, 388 
United States. .........-...- eee ¢- do... 813 1, 035 1, 133 1, 107 1, 099 870 784 662 | 592 | 577 687 736 764 
Sugar: | 
Raw sugar: 
Cuba:t 
Stocks, total, end of month | 
thous of Spanish tons _- 2, 407 r1,961 1, 707 1, 454 1, 266 1, 129 1, 009 862 503 546 1,341 | 2,401 2, 545 
United States: | 
Meltings, 8 portst........... long tons 343, 093 | 410,039 | 330,222 | 425, 457 | 420,024 | 180,842 | 266,341 | 293,347 | 320,775 245, 130 | 290,170 | 300,583 | 343, 685 
Price, wholesale, 96° centrifugal (N.Y ) | 
dol. per Ib . 027 . 034 - 034 . 035 . 035 . 034 . 032 . 033 . 032 . 032 . 032 - 031 . 029 
Receipts 


From Hawaii and Puerto Rico 
long tons. _| 205, 469 | 234,875 | 153, 554 | 109,937 | 104, 646 73, 631 | 113,932 78, 335 74, 502 31, 303 62, 287 | 173, 722 | 163, 517 
Imports do... | 236,888 | 326,885 | 219,935 | 203,422 | 246,556 | 154, 535 | 132,584 | 136,471 | 134,217 | 193,528 | 231,923 | 271,605 | 254, 278 

180, 978 | 191,957 | 167,511 | 201,118 | 169,882 | 299, 360 | 353, 230 








He ae eR) 
Stocks at refineries, end of montht_do__-_| 429,495 | 254,340 | 305, 460 | 320,817 | 159,529 | 168, 014 


Refined sugar (United States): 
Exports, including maple__.--.....--- do__. 3, 844 7, 736 4, 034 3, 907 3, 550 4, 265 5, 757 5, 675 4, 699 2, 808 3, 607 4, 603 4, 687 
Price, retail, gran. (N. Y.).... dol. per lb | . 051 . 056 . 054 . 062 . 053 . 054 . 057 . 055 055 . 053 . 053 . 053 . 052 
Price, wholesale, gran. (N. Y.)...--..do-__- . 046 . 047 . 046 . 046 . 046 . 050 . 048 . 048 . 048 . 047 - 047 . 046 - 045 
Receipts: 
— Hawaii & Puerto Rico__long tons 2, 485 18, 716 16, 130 331 1, 563 893 1, 339 2, 456 17, 746 1, 799 16,446 | 26,116 | 20,066 
mports: 
CN NS ci essosiedishincncrtmentoidnem seid do....| 32,712 47,814 31, 755 11, 516 28, 776 5, 415 3 957 3, 240 8, 905 29, 454 33, O86 25, 559 
r From Philippine Islands-_------.-- do... 3, 621 13, 383 7, 905 5, 763 3, 248 1, 286 580 1, 988 135 2, 545 179 6, 677 2, 975 
ea: 
EC a AEE thous. of Ib 5, 004 6, 693 7, 373 7, 044 6, 487 8, 008 7, 789 9, 177 8, 980 6, 366 7, 319 7, 138 6, 829 
Price, wholesale, Formosa, fine (N. Y.) 
do! per Ib . 280 . 275 . 275 . 275 275 . 275 . 280 . 280 . 280 . 280 . 280 . 280 . 280 
Stocks in the United Kingdomt thous of Ib__|_._______ 148, 669 | 144,613 | 131, 167 | 144,839 | 149, 669 | 170,131 | 196,882 | 218,070 | 227,392 | 217,914 | 188,388 |_______- 


MISCELLANEOUS FOOD PRODUCTS 
gente, sales by manufacturers. .thous. of dol._| 18,414 } 20,830] 16,034] 13,524 18,571 | 82,257 | 31,256 31,267 
Landings, fresh fish, prin. ports.thous. of Ib..| 46,543 } 40,034 | 41.054 | 40.728 | 39,071 | 37,474 | 42,907 44,308 | 30,350 | 31,201 | 26,508 | 37, 588 |r 42, 769 
Salmon, canned, shipments. -_. - SeS..| 411,041 | 305, 304 | 302, 442 | 203,374 | 360,321 | 746, 180 | 428,748 | 238,332 | 323, 187 | 358,183 | 427,917 | 587,392 | 259, 361 


—— 
Stocks, total, cold storage, 15th of month 
thous of Ib._| 45,810 40, 589 48, 178 59, 330 66, 204 69, 321 72, 350 78, 102 | 79, 891 72, 721 62, 184 45, 694 | ° 37, 367 


27, 999 23, 157 23, 000 23, 635 20, 692 


Gelatin, edible:* 


Monthly report for 7 companies: 
1, 453 1, 534 1, £94 



























































EE coe eaten cdecennceseen do....} 1,698 1, 436 1, 392 1, 054 939 1, 046 , 232 1, 419 1, 488 1, 477 
_ | * EES SS SRE do....| 1, 666 1, 376 1, 461 1, 254 1, 279 1, 170 1,013 943 1, 274 1, 325 1, 400 1, 467 
| AM ee TS do...-} 6,925 5, 759 5, 690 5, 490 5, 150 5, 025 5, 245 5, 756 6, 301 6, 503 6, 631 6, 766 6, 893 
Quarterly report for 11 companies: 
ee as npoeeee ___ MEE SRS eee |. 2 aE Vanes NE is 3, 8 SORRC re! Slee ae ae eS eS 
RN TES re RSE a Se? arts & 2 2 a: RRS Se: Rai 2 ae Oe ese eS eee 
TOBACCO 
Leaf 
Ee eee thous. of Ib_.| 21,396 | 20,146 | 24,034] 15,990 | 25,322 | 53,226 | 69,974] 55,981 | 60,464] 45,046] 35,113 | 36,624 | 28,987 
Imports, incl. scrap_......-...-..-....-do_.- 4, 373 7, 373 7, 907 7, 367 7, 201 6, 033 5, 545 4, 925 6,477 5, 353 3, 703 8, 690 4, 752 
Production (crop estimate)_._._--..---- ee SE) PRUE! ARB: ” eI) NY | Ei ae. ealiiaiel Tt eeeeiiaie ig* | aR Helle apelin: Fruytii 
Stocks, total, incl. imported types, and, a apr eS) eee 
IEEE ALLER. oe. a a Se (a eae Ny ES eee (Sy Se: Ae ee Kok | 
Flue-cured, fire-cured, and air-cured do... |_.-__-_ J .__ eee J | eee eee seeing =e her. 2S. Et Ee Et 967 ane Eee ate 
Cc Eee ee enn RR a 365, 495 |__.-..__. ES < |) es Seegeniee eee, Keilir, ih ae 
Manufactured products: 
Consumption (tax-paid withdrawals): 
Small cigarettes_...............-- millions 14,324 | 13,07 14,259 | 15,200 | 15,098 | 14,854 | 13,892] 12,786 | 12,611 | 13,058] 11,492] 13,728] 12,527 
edn thousands. | 417, 144 } 430,628 | 472,404 | 476,489 | 452,898 | 498,835 | 517,565 | 492,686 | 336,161 | 328 574 | 338,887 | 431.691 | 284,918 
Manufactured tobacco and snuff ’ 
ES AR: yoo ae » s - b.. ” am 2 on é 361 | 20,597 | 29,067 | 27,014 | 24,700 | 26,280] 25,077 | 30,767] 27,509 
, Cigarettes... ............. 10usands. 37, 67. E 77, 7 , 510, 590 | 520,371 | 3 ¥ ‘ 7 , 085 
ot ne gga sama pe 888 0, 5 20, 3 54,754 | 538, 786 | 475,939 | 551,625 | 604, 307 | 534, 0: 
1, EE ees thous. of Ib..}________- 24,579 | 27,185 | 26,371 | 25,796 | 26,398 | 26,011 | 24,514 | 22,481 |, 22,304] 22,740] 27,248] 24,962 
Fine cut chewing... ..........-.---- | SAE Pe 414 598 557 484 447 385 482 372 351 335 502 366 
3 eee Serre es wee Sera 4. 732 5, 252 4, 861 5, 015 5, 570 4, 768 4, 460 3, 841 3, 727 4, 587 4, 806 4, 375 
aaep c,h PEALE AAD eos. ee 3, 701 3, 904 4,127 4, 293 3, 832 3, 855 3, 224 3, 350 3, 153 3, 105 3, 373 3, 493 
L_ , SSS ES ES 15,182 | 16,840 | 15,249 | 15,396 | 15,938 | 16,413 | 15,856} 14,465 | 14,726] 14,262] 18,155] 16,368 
oc SE aes Ne lead & 548 501 576 608 611 501 493 452 437 451 412 366 
Prices, wholesale: 
IO a citcnsiiintboaxmmes dol. per 1.000 5. 513 5.513 §. 513 5.513 5. 513 5. 513 6. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 
Sy SEE eS pe Ne. do....| 46.056 [ 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056] 46.056 | 46.056) 46.056 | 46.056] 46.056 | 46.056 
' Revised. ¢ Not available. ¢ Dec. 1 estimate 


*The quarterly report for gelatin is complete for the industry; the monthly data are for 7 companies, for which figures for the period 1930-36 were shown in table 8, p. 20 
of the February 1937 issue. For new series ou the production of manufactured tobacco for period 1934-37 see table 33, p. 20 of the August 1937 Survey. 
tRevised series. Series on stocks of tea in United Kingdom for 1913-36; see table 32, p. 20 of the August 1937 issue. Sugar meltings and stocks in the United States for 
the WSroci 1920-37, see table 39, p. 17 of the October 1937 issue. For stocks of sugar in Cuba, revisions for period 1920-36 will appear in a subsequent issue. 
Spanish ton, equivalent to 1.0141 English long tons; data shown in the 1936 Supplement and in subsequent monthly issues are on the basis of Spanish tons. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ne with pene notes ene Lee yay | : 
the data m found in the . : W ; ; 
i056 Supploment to the bares. May May | June | July August — October a oom = | smn | March | April 

















FUELS AND BYPRODUCTS 














































































Anthracite: COAL | | | 
EXPONtB-002s2~noasese<e thous. of long tons--| 222 172 136 103 69 118 174 165 152 169 128 121 107 
Prices, composite, chestnut: | 

NE en accascnnec dol. per short ton__|____..---} ------.- | a eee i) | aes ae ok) SRESEC Eee DRS ween ie 5 arene 

RRS RS Sorento do....| 8,946 8. 953 8. 973 9. 199 9. 233 9. 448 9. 472 9. 610 9. 643 9. 675 9. 631 9.564 | 9.199 

Productiont---.-.-----.- thous. of short tons..| 4, 255 4,281 | + 4,635 2, 708 2, 638 3, 569 4, 766 4, 377 4, 780 4,815 3, 539 4,015 | 3, 138 
EES ras aioe AS Sess SE EEE: do--.- 3, 821 3, 791 4, 040 2, 422 2, 437 3, 229 4, 320 3, 694 4, 160 4, 422 3, 057 3,467 | 2,893 
Stocks, end of month: f | 

In producers’ storage yards_-......--- Se 1, 388 859 1, 483 1, 895 2, 261 2, 391 2, 436 2, 396 2, 154 1, 652 1,411 1,264 1,271 

In selected retail dealers’ yards 

number of days’ supply -- 58 49 93 122 71 51 65 50 36 27 | 26 | 25 | 44 

Bituminous: 
aoe thous. of long tons-_- 929 1, 320 1, 388 1, 462 1, 350 1, 332 1, 252 1, 191 360 297 71 | 279 | 673 
Industrial consumption, total 

thous. of short tons..} 19, 993 29, 377 27, 367 27,795 | 28,181 28,099 | 29,229 26,883 | 26,424 | 25,363 | 22,423 | 23,260 | * 20,853 

Beehive coke ovens. .-..-.--------.--- ikiac 92 520 439 450 409 401 359 269 217 185 165 154 118 

Byproduct coke ovens-_-_.....-------- a 3, 236 6. 434 5, 788 6, 281 6, 492 6, 284 5, 723 4, 573 4,014 3, 923 3, 539 3, 795 3, 457 

CORE I liege ecens ree 434 494 476 479 513 478 5 417 315 214 169 228 327 

Coal-gas retorts....................-- do-.-- 137 140 124 121 120 136 143 144 156 158 138 144 | 136 

Electric power utilities_............-- G0... 2, 908 3, 286 3, 505 3,843 | 4,034 3, 872 3, 908 3, 433 3, 577 3, 377 2, 888 3,015 | * 2,675 

Railways (class I)...-..-..-...------- do....| 5,623 7, 220 6, 653 6.759 | 6,7. 6, 868 7, 649 7, 103 7, 352 7, 107 6, 169 6,427 | 5,801 

Steel and rolling mills..........-....- de... 603 1, 153 982 1, 042 1, 085 1, 000 928 839 783 789 725 | 787 649 

Other industrial. ..............-..<<..- oe 6, 960 10, 130 9, 400 8, 820 8, 790 9, 060 10, 015 10, 105 10, 010 9, 610 8, 630 | 8,710 | 7,690 

Other consumption: | 
Vessels (bunker) -_-.---- thous. of long tons-_- 113 163 162 166 143 | 147 147 115 101 82 110 | 101 | 86 
Coal mine fuel... ----- thous. of short tons_- 162 250 264 266 283 | 325 339 302 302 257 225 | 223; 7164 
Prices: } | | 

Retail, composite, 38 cities 

dol. per short ton__|________- nee ee eeieeee i Re on Seen oe |) ee SEREE RLY $i... 

Wholesale: | 
Mine run, composite___-....-...--- Rs can 4.303 4. 315 4. 318 4.316 4. 306 4. 305 4. 305 4. 303 4. 375 4.441 4. 440 4. 359 4. 301 
Prepared sizes, composite. - --.-....- do....| 4.391 4. 436 4. 422 4. 445 4. 479 4. 550 4.577 | 4.585 4. 661 4.77: 4.784 | 4.544 4. 378 

Productiont ---...--..--- thous. of short tons__| 21,266 | 30,077 | 31,776 | 31,990 | 33,988 | 39,177 40,833 | 36,428 | 37,122} 30,880 | 27,440 26,745 | 22,380 
Stocks, industrial and retail dealers, end of 
month, total _...--_- thous. of short tons..} 33,256 | 45,169 | 43,936 | 43,371 | 43,851 | 46,032 | 47,986 | 48,280 | 47,074 | 41,967 | 38,484 | 35,359 | r 34, 102 

Indusitml, WN... qos. occsescmene do....| 27,846 38, 169 37, 736 36, 991 37, 051 38, 892 39, 926 40, 010 39, 174 35, 167 | 32, 284 30, 259 | * 28, 952 
Byproduct coke ovens-__--- Set? Se 4, 867 8, 188 7, 770 7, 433 7, 456 7, 761 8, 067 8, 115 7, 273 6,469 | 5, 823 5,231 | 4,935 
Cement mills_.....--- Y 309 397 429 387 365 400 430 415 396 337 | 320 | 347 | 299 
Coal-gas retorts - --_-_- {= 254 249 249 238 230 299 301 358 308 272 | 253 | 235 | 227 
Electric power utilities__ . = 8, 253 8, 446 8, 457 8, 523 8, 558 8, 944 9, 241 8, 956 9, 075 8,960 | 8.565 | 8,479 | * 8,404 
Railways (class I)_-..-..-- = a 5, 041 7, 301 7, 701 7, 195 7,174 6, 926 6, 747 6, 820 7, 573 6,519 | 6,174 | 5,860 | 5,548 
Steel and rolling mills_............- a 722 1, 588 1, 540 1, 485 1, 388 1, 292 1,290} 1,256] 1,109] 1,050 | 919 | 837 | 779 
Other industri... ............<- , 8, 400 11, 910 11, 590 11, 730 11, 880 13, 270 13, 850 14, 090 13, 440 11, 560 10,230 | 9,270} 8,760 

Retail dealers, total__..........------ do-__.- 5, 410 7, 000 6, 200 6, 380 6, 800 7, 140 8, 060 8, 270 7, 900 6, 800 6, 200 5,100} 5,150 

COKE 

a Meee thous. of long tons_. 45 41 38 49 55 49 45 56 31 29 22 | 19 

Price, beehive, Connellsville (furnace) | 

Seoducts dol. per short ton_- 4. 250 4. 825 4. 625 4. 500 4. 500 4. 438 4. 405 4. 375 4. 281 4. 250 4. 250 4.250} 4.250 
roduction: 
fg, RE ee thous. of short tons_- 58 325 274 285 259 254 227 170 137 117 105 | 97 | 75 
ee a EAE ne do...-| 2,283 4, 479 4, 024 4, 422 4, 571 4, 426 4, 036 3, 226 2, 829 2, 762 2,494 | 2,675 | 2,436 
ere es = 138 110 100 110 113 113 127 111 120 126 122 114 | 127 

Stocks, end of month: 
Byproduct plants, total_..............-- do...- 3, 275 1, 741 1, 843 2,009 | 2,236; 2,208 2, 346 2, 507 2, 453 2, 367 2,474 | 2,777| 3,134 

At furnace plants__.................. doc.) 19% 7 776 817 859 889 915 985 | 1, 1,087 | 1,196 1,305 | 1,348 

At merchant plants--................. , ae 1, 899 1, 035 1, 067 1, 192 1,377 | 1, 409 1, 431 1, 522 1, 425 1, 280 1,279 | 1,472] 1,786 

Petroleue O6kes —— 8. enn n cece @6...- 562 399 391 380 376 | 360 329 366 379 390 419 469 | 522 

PETROLEUM AND PRODUCTS} 

Crude petroleum: 
Consumption (run to stills)....thous. of bbl._| 99, 238 | 100,452 | 99,323 | 104,783 | 105,251 | 103,494 | 105,023 | 99,615 | 98,363} 97,900 | 88,179 | 95,885 |) 95,675 
DI DORE 5 sinus csnwncmmcanannecdomnas oe 1, 923 2, 635 2, 635 3, 148 2,771 2, 560 2, 180 2, 511 2, 624 1,924 | 2,045 2,405 | 2,017 
Price (Kansas-Okla.) at wells...dol. per bbl_- 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1.160 | 1.160 1.160 | 1.160 
Production thous. of bbl._| 98,674 ] 110,911 | 105,812 | 110,721 | 115,090 | 109,980 | 110,911 | 104, 206 | 106,579 | 106,007 | 94,662 | 106,524 | 102, 702 
Refinery operations... ......pet. of capacity_- 79 83 85 87 87 87 85 83 79 78 | 78 | 77 | 79 
Stocks, end of month: | | 

California: 

Heavy crude and fuel__._.-. thous. of bbl..| 81,822 } 61,685 | 61,933 | 62,376 | 62,433 | 63,197 | 64,503 65,375 | 68,649 | 71,879 | 74,461 | 77,008 79, 965 
Pk Es do....| 31,624 | 33,373 | 32,730 | 32,432 | 31,442 | 30,955 | 30,181 | 30,248 | 30,452 | 29,341 | 31,188 | 31,669 | 31,504 

East of California, total..........-.-- do_...| 259,259 } 266,865 | 268,087 | 268,238 | 271,340 | 270,601 | 270,160 | 267,538 | 268,006 | 268,978 | 267,345 | 269, 638 267, 942 
ORIN itacasicannpinnacnemescenas do....| 45,101 } 45,885 | 48,215 | 48,049 | 47,778 | 45,607 | 45,150 | 43,267 | 42,786 | 45,104 | 45,228 | 45,822 | 45,975 

: Tank farms and pipe lines_.....__- do....} 214, 158 | 220,980 | 219,872 | 220,189 | 223, 562 | 224,994 | 225,010 | 224,271 | 225,220 | 223,874 | 222,117 | 223,816 | 221, 967 

Wells completed..............-..... number..| 1,656 | * 2,178 2, 178 2, 446 2, 131 2, 203 2, 110 1, 907 1, 782 1,574} 1,441} 1,707/ 1,606 

Refined petroleum products: | 
Gas and fuel oils: 

Consumption: 
Electric power plantsf--_..- thous. of bbl_- 933 820 941 1, 154 1, 318 1, 321 1, 297 935 1, 068 1, 068 928 | * 1,018 r 880 
Railways (Class 1)............-.-.- oak: ae. 4, 343 4,335 4, 403 4, 261 4, 256 4, 675 4, 191 4, 306 4, 092 3,675 | 3, 964 3, 708 
Vessels (bunker) -.-............---- do....| 3,393 3, 209 3, 395 3, 357 3, 281 3, 494 3, 283 2, 991 2, 935 2, 923 2,813 | 3,169 | 3, 249 

Priee. -_ oi] (Oklahoma) --.--dol. per bbl_- . 925 . 925 . 913 - 888 900 - 925 - 925 . 905 - 875 . 875 . 875 . 888 | . 925 
roduction: 
Residual fuel oil__........- thous. of bb]__| 24,392 | 26,015 | 25,769 | 26,893 | 25,936 | 27,173 | 28,199 26,808 | 26,204 | 23,866 | 25,328 | 24,833 
Gas oil and distillate fuels, total....do....| 12,160 | 11,158 | 11,088 | 12,654 | 12,558 | 12,681) 13,685 | 13,215 | 13,563 | 13,876 | 12,144) 12,294/| 11,577 

Stocks, end of month: 
Residual fuel oil, east of California 

thous. of bbl_-| 29, 284 17, 473 19, 291 21, 778 23, 987 25,810 | 27,679 | 27,850 | 27,363 | 27,049 | 26,855 25,981 | 27,815 
e Gn oil and distillate fuels, total....do....} 22,385 ] 18,451 | 20,657 | 23,637 | 25,952 | 26,210 | 26,101 | 26,852 | 22,566 | 21,543 | 19,885 | 18,882 | 19,972 
asoline: 

Consumption, domestic...._- thous. of bbl..| 44,911 } 45,484 | 48,580 | 50,704 | 49,597 | 47,245 | 45,361} 42,666 | 39,457 35,176 | 31,861 | 41,259 43,254 

Re do... 3, 603 2,771 2, 623 2, 542 ‘ 3, 2, 96 2, 958 1, 827 2, 702 3, 100 3,029 | 3,742 

Price, wholesale: 

Tank wagons, delivered (New York) 
dol. per gal_- . 130 - 130 . 134 . 135 . 135 - 135 . 135 . 130 . 130 . 130 . 130 | . 130 | . 130 
Refinery (Oklahoma) -...-.......- = . 051 . 061 . 061 . 060 . 060 . 060 . 059 . 053 . 050 049! .049|) .051 . 053 
Price, retail, service station, 50 cities_do___.|__..____- . 146 . 144 145 - 145 145 . 145 141 Miho... Se any Oe! Ba Aeeees ea 
’ Revised. 


_t Revised series, Data on retail price ot anthracite for period 1929-36 are shown in table 10, p. 20, of the February 1937 issue. Anthracite and bituminous coal production 
revised for years 1935, 1936, and 1937; revisions not shown on p. 45 of the March 1937 issue and on p. 45 of the May 1938 issue will be published in a subsequent Survey. Series 
on petroleum and products revised for 1935 and 1936; for 1935 revisions, see table 14, p. 19, of the April 1937 issue. Revisions for 1936, not shown on p. 45 of the February 1938 
issue, will appear in a subsequent Survey. Production of beehive and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. 45, will appear in a 
Subsequent Survey. Revised data on consumption of gas and fuel oils by electric power plants for the period 1920-37 will appear in a subsequent issue. 
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46 SURVEY OF CURRENT BUSINESS July 1938 
Monthly statistics through December 1935, to- 1938 1937 1938 
ee ee ern | je a Fm er Be 
to the sources e may be found in the a | } ptem- overn- ecem- u- el ‘ 
1986 Supplement to the Survey. May May | June | July | August ber | October | ber ber ary ary | March | April 
FUELS AND BYPRODUCTS—Continued 
| | 
PETROLEUM AND PRODUCTS—Con. | 
Refined petroleum products—Continued. | 
Gasoline—Continued. | 
Production: : 
At natural gas plants. -__--- thous. of bbl_- 4, 196 3, 988 3, 869 | 4,128 | 4, 237 4, 272 4, 418 4,217 | 4,305 4, 336 3,889 | 4,326 4,171 
At refineries: | 
scene do....| 46,645 46,769 | 45,748 | 48, 271 49, 002 49, 523 51, 191 47,873 | 47,064 46, 755 40,469 | 44,116 44, 582 
SOS: is do....| 20,804 | 21,571 | 21,250 | 22,205 | 21,898 | 21,483 | 22,673 | 20,956 | 20,388 | 20,751 | 18,267 | 19,769 20,040 
ESE do....| 23,042 | 22,556 | 21,927 | 23,085 | 23,547 | 23,550 | 24,141 | 22,829 22,785 | 22,447 | 19,474 | 21,114! 21,686 
Natural gasoline blended*____..do__-- 2, 799 2,642 | 2,571 | 2,981 | ‘ | , 490 4, 377 4,088 | 3,891 3, 557 » 72s 3, 233 2, 856 
Retail distributiont-._......- thous. of gal- ___..--] 1,883,271) 1,957,317) 2,080,015) 2,049,002) 1,962,058! 1,852,107) 1,756,567) 1,615,167) 1,464,932/1,366,101 |1,688,030 |1,732,120 
Stocks, end of month: | | ye 
Finished gasoline, total....thous. of bbl..| 80, 987 72, 396 67,839 | 62,956 | 59,413 | 58,037 61, 141 63,728 | 69,892 79,114 | 85,018 | 85,035 | 83,684 
aS eee do....| 54,010 | 48,307 | 44,142 | 39,441 | 35,807 | 34,884 | 37,837 | 40,203 | 46,234] 53.219 | 58,945 | 60,043 | 57,660 
Natural gasoline. _.........----..--  — 6, 548 5, 989 6,257 | 6,918 | 7,041 | 6,278 5, 444 5,147 | 4,758 | 4,951 5,017 | 5, 531 6, 179 
Kerosene: } | 
Consumption, domestic... -_- thous. of bbl- 3, 637 4, 150 3,259 | 3,594 3,667 | 4,397 4, 985 5, 705 6, 420 5, 360 5, 017 5, 150 4, 333 
RE eS do--- 745 652 608 = s:1, 084 | 956 | 759 | 681 | 679 | 656 | 810 654 535 788 
Price, wholesale, water white 47, refinery | | 
(Pennsylvania)........--.--- dol. per gal_-| 052 - 050 | . 050 . 050 . 051 . 054 . 056 . 056 | . 056 . 056 - 056 | . 054 . 053 
ee thous. of bbl..| 5, 649 5, 343 5, 087 | 5, 482 | 5,726 5, 371 5, 731 5,876 | 5,809 5, 638 5, 167 5, 798 5, 445 
Ba refinery, end of month----_--- ae 7, 627 5, 576 6,781 | 7,553 | 8, 637 8,839 | 8,877 | 8,357 7, 083 6,523 | 5,986 | 6, 093 6, 394 
ubricants: 
Consumption, domestic._..........-- = 1, 730 2, 078 2, 039 1, 984 1, 924 1, 968 1,972 2, 037 1, 489 1, 471 | 1,311 | 2,195 1, 591 
Price, wholesale, cylinder, refinery (Penn- | | | | 
inincanccccvacancond dol. per gal_- 110 - 200 - 195 | - 180 175 | 175 . 153 - 126 113 | -110 | .110 .110 110 
eee thous. of bb)_- 2, 595 3, 141 2,988 | 2,980 2,900 | 2,920 3, 215 2,9 2, 936 2,785 | 2, 468 | 2,697 2, 530 
a Stocks, refinery, end of month. .._._. do... 8,255] 6,478| 6,447| 6,566| 6,426 | 6,542 | 6,789) 6,907 7,512) 8,006 | 8, 363 | $210] 8,290 
sphalt: | | | | | | 
amo a aces a a thous. of short tons_. 2 4) 2 | i 0 | 3 | 3 0 2 | 1 | 2 2 
EEE et a0.... 450 413 | 462 | 484 | 524 | 485 407 | 327 207 | 216 192 279 334 
wetocks: refinery, end of month. ...... do. 711 647 | 522 501 | 520 | 465 458) 510/506 | 504 | 620 | 633 664 
ax: | | 
I OTT thous. of Ib_.. 35,560 | 47,320 | 41,160 | 43,680 42, | 42,000 | 44,240 | 49,000 | 43,120 41,720 34,720 | 39,760 | 31,640 
Stocks, refinery, end of month. ____-- do..._| 140,826 | 103,614 | 103,761 | 107,903 | 115, 266 | 123,098 | 128,905 | 139.867 | 144,992 | 145,629 | 148,823 | 150,465 | 144, 626 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | | 
Imports, total hides and skins.....thous. of Ib..| 11,561 } 28,750 | 20,833 | 27,805 | 21,513 | 22,047 | 21,311 | 18,857 16,138 13,597 | 9,567 | 9,251 | 7,759 
alf and kip skins. -..-..........--._._ 1° Ler 2, 523 1, 196 1, 540 1,232} 1,363| 1,489! 1,077 1,015 | 1,514 | 981 916 1, 289 
Cattle hides_. | ao 2, 737 6, 941 10, 413 9, 810 9, 038 9, 898 | 8, 662 | 8, 173 6,206 | 5,952 3,071 | 3,158 1, 046 
Goatskins____- do....| 4,733 9, 560 11, 323 8, 389 5, 502 5,026 | 6,923 5452 > 6,071| 3, 3,404 | 2,634 2, 570 
Sheep and lamb skins =e 1, 902 7, 208 4, 842 6, 443 4, 148 4,159 | 3,171 2,430 | 2,343 1,887 1, 508 1, $95 2. 056 
Livestock (inspected slaughter): | 2 
1S OA I SBS thous. of animals____| 500 561 579 520 538 537 525 | 468 | 452 | 420 398 506 502 
Cattle. = 772 745 840 790 880 939 958 856 | 859 | 830 716 809 749 
Hogs -do....} 2,585] 2,009/ 2110; 1,643 1,590 | 2,083 2,711 3,295 | 3, 958 | 4,201 2, 833 2,610 | 2,462 
| RE Se ae 1, 550 1,371 1, 425 1, 390 1, 498 1, 671 1, 530 4. 221 1, 403 1, 552 1, 424 1, 428 1, 425 
Prices, wholesale (Chicago): | | 
Packers, heavy steers_......-..... dol. perlb..; .095 - 169 - 168 . 180 . 196 195 195 . 156 . 146 .141 124 . 109 . 099 
Calfskins, packers’, 8 to 15 Ib...-....__- ae] . 123 . 221 . 216 . 208 . 210 . 193 . 172 . 130 . 132 . 136 .118 . 123 - 113 
LEATHER | 
Exports: | 
Sole leather__...__.---.-..------ thous of Ib..| 295 330 186 211 176 193 212 128 235 165 300 368 279 
Upper leathert.......-.---___ thous. ofsq.ft-.| 4,169] 5,148| 4,185 | 5,343/ 4,103| 4,532/ 5,176| 3,508/ 4,083/ 4,328; 4/780) 4567] 4,563 
Production: 
Calf and kip-.-.......-.-...- thous. of a 865} 1,018] 1,121 | 1,081 | 1,062 935 837 801 891 g90 | 1,000) 4 197 874 
Cattle hides__..............- thous. of hides_.| 1,405] 1,971] 1,944] 1,728! 1,819] 1,743 | 1,680| 1,531 1,505 | 1,398 | 1,471 1,617 | 71,381 
Goat and kid thous. of skins..| 2,390] 4,170] 4,601/ 4,160| 4,386) 3.913) 3,205| 2,904/ 2,949] 2,972] 2638 92 831] +2506 
Sheep and lamb...._........--------_-- do....| 2,010] 3,216} 3,076] 3,012} 3,066) 2610) 2,425) 1,969/ 1,699] 1,757] °2195| 995) + 1,827 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) | 
dol. perIb..} —. 305 . 450 . 430 . 410 . 430 423 . 420 . 380 . 360 . 349 -314 . 305 . 305 
Upper, chrome, calf B grade, composite 
dol. per sq. ft_. . 366 . 434 . 431 . 429 . 429 . 426 . 408 . 395 . 387 . 381 - 381 . 378 . 365 
Btocks of cattle hides and leather, end of month: | 4 
| 22S ae thous. of equiv. hides__| 13,843 } 15,443 | 15,296 | 15,030 | 14,680 | 114,663 | 14,831 | 15,194 | 15,373 | 15,407 |"15,118 | 14 576 | ° 14,052 
In process and finished -do_..-| 10,204 | 10,967 | 10,989} 10,832 10,633 | 10,587| 10,711 10,950] 11, 11, 103 | * 10,968 | 10, 589 | r 10,308 
Raw. do.... 3, 639 4, 476 4, 307 4, 198 4, 047 4, 076 4, 120 4, 244 4, 305 4,304 | " 4, 150 3,987 | * 3,744 
LEATHER MANUFACTURES 
Gloves and mittens: } 
Production (cut), totalf.......-- dozen pairs__| 116, 492 7220, 114 |r 2%3, 920 |r 210,049 |r 225,928 | 205, 161 | 196,674 |r 135, 483 | +91, 295 | +75, 666 |" 104, €68 |r 122, 385 | 109, 081 
Dress and semidress do_.._| 63,953 } 136,797 | 142,269 | 130,603 | 133,215 | 117,362 | 117,479 | 79,651 | 45,401 | 39,226 | 61,742 | 69,028] 55, 
sb Workt. do....| 52,539 | "83.317 | *81,651 | 779,446 | "92,713 | 787,799 | 79,195 | 755,832 | 745,894 | 736,440 * 42, 926 | + 53, 357 53, 
068: 
, thous. of pairs__| 127 124 96 118 142 126 127 119 132 89 182 203 171 
Prices, wholesale, factory: 
Men’s black calf blucher-. -.-...dol. per e.. 5.75 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 5.00 
Men’s black calf oxford.............-- eo: 7 4.75 5. 00 5.00 5. 00 5. 00 5. 00 5. OU 5. 00 5.00 5.00 5. 00 5. 00 5.00 
Women’s colored calf. do....| 3. 23 3. 25 3.35 3. 35 3. 35 3. 35 3. 35 3. 35 3. 35 3. 35 3. 35 3.35 3.35 
Production: | 
Total boots, shoes, and slippers . 
thous. of pairs._| 30, 196 35, 411 34, 449 34, 842 38, 661 34, 032 29, 092 21, 290 21, 047 25, 523 30, 015 37, 060 | 7 33, 378 
Athletic. do...-| 169 221 224 172 209 213 210 179 221 124 131 r 204 180 
All fabric (satin, canvas, etc.) ...... = 842 1,061 508 274 271 357 351 282 494 1, 031 1, 207 1,113 | + 1,007 
° Part fabric and part leather. ......- es 845 1, 135 641 575 684 647 779 978, 1, 467 2,023 | * 1,446 r 919 
High and low cut, total...........- do....| 24,754 28,007 | 27,835 | 29,071 32, 215 27,498 | 22,340 15, 694 17,061 21,362 | 24,668 | + 31,313 | * 27, 953 
Boys’ and youths’................ do....; 1,199 1, 735 1, 537 1, 437 1, 583 1, 416 1, 092 956 1,045 1, 064 1,123 | * 1,335 1, 235 
nfants’_ do....| 1,816 1, 952 2, 054 1, 848 1, 903 1,710 1, 656 1, 206 1, 209 1,310 1,615 | + 2,033 | * 2,084 
Misses’ and children’s. .........._ do....| 3, 469 3, 483 3, 430 3, 058 3, 202 2, 815 2, 499 1, 986 2,111 2, 453 2,898 | * 3,675 | * 3,406 
Men’s._. do....| 6,784 8, 785 9, 080 8, 105 8, 728 8,118 7, 278 6, 199 6, 6, 627 7,048 | * 8,429 7, 337 
Women’s... do... | 11, 486 12, 052 11, 735 14, 622 16, 800 13, 439 9, 815 5, 346 6, 692 9, 907 11, 985 | + 15, 841 | * 13, 891 
Slippers and moccasins for house wear | 
thous. of pairs... 2, 686 4, 122 4, 595 4, 429 5, 115 5, 160 5, 202 4, 405 2,014 1, 162 1,527 | + 2,303 | * 2,389 
All other footwear _...___....______- do... ! 901 864 647 322 168 157 210 171 377 458 r 680 929 
* Revised. 


*New series. For data on refinery production of gasoline for the period 1923-37, by types, see table 41, p. 19 of the October 1937 Survey. 
t Revised series. Retail distribution of gasoline for 1935-37; revisions not shown on p. 46 of the June 1938 issue will appear in the 1938 Supplement. -Series on exports of 
upper leather revised beginning 1922; see table 54, p. 20 of the January 1938 issue. Exports of boots and shoes for period 1913-37; see table 50, p. 18 of the January 1938 issue. 
Total glove production and production of work gloves and mittens revised beginning July 1934 to exclude combination leather and wool fabric gloves and mittens. 
ons not given here will appear in the 1938 Supplement. 
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LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES | 
Exports (boards, planks, etc.)......M ft. b. m._| 69,945 | 129,315 | 107,661 93,751 | 102, 527 77, 042 73, 523 79, 183 73, 131 68, 805 52, 902 62, 400 61, 572 


























National Lumber Mfrs. Assn.t 
Production, total......-..-..-. mill. ft. b. m_- 1, 546 2, 398 2, 500 2, 352 2,342 2, 297 1, 969 1, 671 1, 452 1, 246 1,271 1, 695 1, 467 
pS eee —- 208 351 361 376 395 378 359 329 285 245 249 296 220 
SS sntncecncinecuscannneaned i... 1, 339 2, 047 2, 138 1, 976 1, 947 1,919 1, 610 1,342 1, 168 1,001 1,022 1, 398 1, 248 
Shinmenss, toteb....... 2 cocccccnscnns GO. 0<- 1, 528 2,177 2, 168 2, 114 2, 076 2, 061 1,818 1, 443 1, 301 1, 385 1, 386 1, 745 1, 487 
i. ee eee ea a ee do-.-- 222 339 302 311 323 330 310 265 217 202 221 238 225 
ere do....} 1,306 1, 838 1, 866 1,802 1, 753 1, 731 1, 508 1, 178 1, 084 1, 184 1, 165 1, 508 1, 262 
Stocks, gross, end of month, total...-.- do....| 8,599 7,328 7, 654 7, 900 8, 171 8, 394 8, 562 8, 804 8, 920 8, 782 8, 667 8, 601 8, 581 
| Meee ea do... 2, 332 1, 826 1, 882 1,949 2, 028 2, 062 2, 117 2, 182 2, 242 2, 287 2, 313 2, 354 2, 348 
| SS ee ee do... 6, 267 5, 502 5,772 5, 951 6, 143 6, 332 6, 444 6, 622 6, 678 6, 495 6, 354 6, 247 6, 234 
Retail movement (yard): 
Ninth Federal Reserve district: 
| Sei ee M ft. b. m_- 9, 553 J * 10, 466 13, 289 12, 354 12, 524 12,482 | 13,614 11, 125 5, 011 , 237 3, 189 4, 695 8, 058 
Stocks, end of month__-.__------..-.- do....| 83,915 J * 90,065 | 86,035 » 438 | 82,018 | 80,020 | 73,762 | 67,605 | 69,650 | 77,442 | 984,258 ' 86, 244 
Tenth Federal Reserve district: 
Rs oo oc creer nae ee eedinwcen do....| 2,889 } * 3,336 2, 876 3, 369 2, 963 2, 834 2, 871 2, 465 1,778 1, 996 1, 686 2, 445 2, 580 
Stocks, end of month_..._-....-.-.--- do....| 30,705 J" 32,929 | 32,918 | 32,619 | 32,137 | 32,186 | 31,449 | 30,665 30,126] 30,350] 31,206] 31,114| 31,266 
FLOORING 
Maple, beech, and birch: 
Orders: 
LR ee Mftb.m...| 5,050} 5,800) 5,850) 6,200] 7,500| 7,600} 4800] 3,700} 4,100} 5000} 5,900! 7,050] 6,350 
Unfilled, end of month_.------...---- do....| 8,700} 17,200| 13,850 | 12,300; 11,450] 11,400} 9g goo 8, 100 7,900} g 900} 9,900] 9,650] 9,800 
BRUNER hc cacencassadndesssass do....| 5,450 8,300| 9,200} 7,800] 8,200 7,400 | 7,700/ 5,950| 7,600) 4°700| 4,400! 6,250] 5,400 
OL EET do....| 5,850 8,500 | 8,800 7, 850 8, 600 7, 600 5, 800 4, 900 4,300} 4400| 4,900! 6,900] 6,100 
Pe OG OF NOIR. cece ccmtinccccasa do....| 23, 100 19, 800 20, 400 19, 900 19, 750 20, 200 22, 000 23, 000 24,400 | 25, 000 24,250 | 23,600 | 23,350 
ak: } 
Orders | 
EE Se ORO EPS, do....| 29,186 J 24,856 | 20,458 | 25,633 | 31,150 | 32,302; 20,824 18,200 | 19,835 24114] 33,651 | 38,105] 24,643 
Unfilled, end of month............... do...-| 33,364 | 38,713 | 33,682 | 31,107 29,091 | 31,292 | 27,508 | 26,398 | 21,239 23,194 | 32,355 | 34,805 | 32,464 
Le Se See ee: do....| 29,059 J 34,438 | 30,637 | 28,244 | 32,820 | 33,359 | 30,888 | 23,301 | 21,938 | 21.065 | 24,309 32,272] 29,694 
FUSION no rarci in cease do....} 28,286 | 30,455 | 25,489 | 28,208 | 33,166 | 30,101 | 24608} 19,310} 19,442| 29159] 24,490] 35,655 | 26,984 
Stocks, end of month..................- do....| 85,340 | 66,746 | 71,804 71,930 | 71,584 74,842/ 1,122 | 85,203 | 86,425 85,331 | 85,240 | 81,857 | 84,567 
SOFTWOODS 
Fir, Douglas: 
Exports: 
pS oR M ft. b. m..| 21,860 | +49,339 | 39,959 | 33,761 | 42,354 21,636 21,371 | 19,605 | 20,257 18,603 | 19,776 | 18,775 | 17,820 
(go Sante do...) 20,149 | 39,477 | 37,529 | 42,146 | 35,773 9,925 | 12,721 8, 897 7, 564 5, 903 8, 480 6, 235 3, 382 


Prices, wholesale:* | 
No. 1, common boards-_dol. per M ft. b. m.-| 17.640 | 22050 | 22.050| 21.805 21. 364 | 20.580 | 19.110} 18.620| 18.498 | 47 763 17.640{ 17.640] 17.640 


Flooring, 1x 4, “B” and better, V. G. 
dol. per M ft. b. m.-| 36.260] 45.080 44.100; 43.200; 42140 42.140 | 40.180 | 38.416 | 38.220/ 37975) 36.995] 36.260] 36.260 


Southern pine: 
Exports: 
Wakelin eaiiinininnangane’ M ft. b. m..| 21,777 | 32,813 | 26,823 | 22, 603 21, 105 | pr 17,095 | 21,330 | 17,521 | 99 469} 17,170] 20,156 | 20, 120 
| 




































































P —— SERRE BORE 2B do...-| 7,215] 7,038 5,620; 3,967| 7,738 ’ 5,747 | 2,808 | 6,026) 5261 | 4,924] 5,570| 4,228 
rders: | 
NSE mill. ft. b. m_- 460 529 475 624 630 555 510 455 440 575 460 515 461 
Unfilled, end of month._...........-- de... 239 359 334 359 351 325 271 251 291 334 309 264 264 
Price, wholesale, flooring 
dol. per M ft.b.m../ 39.67] 45.69 | 44.69) 44.59) 45.45 | 45.37) 45.84) 43.51 | 43.64] 43 74| 41.97] 41.19 | 41.05 
Production. ...........--...--- mill. ft. b. m_- 516 665 644 625 625 601 556 550 540 500 492 575 489 
SS ER ii 5h AR do...- 485 561 500 599 638 581 564 475 400 532 485 560 461 
Stocks, end of monthf....-.-.-...-..... do....| 2,315] 1,882| 2,026/ 2,052) 2,030) 2059) 2051 | 2126) 2,286/ o234| 2241] 2256| 2,284 
Western pine. 
Orders:t ° 
SES PORT do... 324 403 365 401 386 285 306 248 266 272 266 311 284 
Unfilled, end of month__----......_-. do_-_- 189 359 302 287 272 215 178 155 169 187 215 191 184 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, 
common (f. o. b. mills)_dol. per M ft. b.m-.-} 23. 31 28.91 | 28.69} 28.68 28.65) 27.78 | 26.90) 26.93) 25.60/ o4¢9| 2465| 24.77] 24.15 
ProdnetlOn. ....0<accocscecend mill. ft. b. m_- 352 535 570 570 585 536 441 305 156 87 104 218 268 
ee do.... 312 449 405 425 407 395 334 252 207 238 230 312 273 
Stocks, end of montht-_.._...-....--- -ocOh..| La 1, 486 1, 651 1, 796 1,969 2, 110 2, 217 2, 270 2, 181 2,017 1, 891 1,797 1,792 
= Coast woods: ¥ 
rders: 
eee oe 0 eee mill. ft. b. m_. 388 531 607 471 484 525 353 302 418 347 411 524 350 
Unfilled, end of month............... do.... 265 786 591 474 437 346 271 258 302 314 354 342 280 
EINE a eee do.... 371 637 750 578 538 619 447 346 349 330 333 510 398 
UNI ee are. ae do_... 403 629 803 588 521 615 453 320 374 334 372 536 412 
Stocks, end of month...._......._....-- a... 988 1, 151 1, 098 1, 088 1, 105 1, 109 1, 102 1, 128 1, 103 1, 098 1, 059 1, 033 1,019 
Bepnoed, California:t 
rders: 
) Ee ae ee! M ft. b. m.. 34,399 | 28,958 | 27,005 | 25,611 | 26,016 | 23.015 | 18,207| 17,431 24,483 | 24,926 
Unfilled, end of month_.............- at 69,183 | 56,211 | 49,946 | 42,552 | 36,253 | 29535 | 25,133 | 22,351 = = ms a 43,765 | 33, su% 
Witenes SR aieaeeietag 7 41,037 | 45,612 | 43,337 | 45,041 | 40,039 | 39,703 | 31,734 | 26,148 | 9’ 497 | 93'734 | 20,574 | 23,944 
RR er at. = 38,281 | 40,018 | 36,916 | 33,275 | 29,550 30,008 | 21,642 | 19,354 | j9’g57 | 13'949| 17,825 | 37,0091 
FURNITURE 
All districts: 43.0 
Plant operations..._...- percent of normal..| 41.0 80.5 78.5 74.0 85.0 81.0 79.0 63.0 56.0 45.0 42.0 42.0 3. 
— Rapids district: 
Tdcers: 
Canceled........-. percent of new orders..| 12.0 6.0 7.0 4.0 5.0 7.0 14.0 11.0 43.0 6.0 6.0 8.0 a8 
Nee... ae. no. of days’ production_- 12 24 14 23 19 22 1 18 9 15 14 13 15 
- Uasnee, end of month... bide 50 ae 16 40 35 41 40 44 36 23 21 23 17 
utstanding accounts, end of mont 
. no. of days’ sales_. 30 29 29 31 31 31 32 28 24 27 | 
Plant operations...._._- percent of normal. 41.0 78.0 75.0 68.0 76.0 72.0 72.0 68.0 61.0 49.0 46.0 49.0 1 1 
» chipments Sitios no. of days’ production... 10 15 14 15 17 16 16 18 14 ll 12 14 
ces, who. 8: 
il ars 1926=100..; 82.1 78.5 82. 4 83.1 83.1 83.1 83. 1 83.1 83.1 82. 1 82.1 82.1 2.1 
Dining-room chairs, set of 6..-..--.-- do....| 102.3 98. 4 08. 4 99.4} 101.5 101.5 | 101.5 101.5] 101.5] 1023] 1023] 102.3 = 3 
Kitchen cabinets.............-...-..- do....| 87.6] 87.6! 87.6) 87.6} 987.6) 87.6| 87.6) 87.6; 87.6)  87.6|  87.6/ 87.6 =s 
Living-room davenports_..._......-- do....| 87.2 95.4 95.4 95. 4 95.4 95.4 95.4 95. 4 95.4 87.2 87.2 87.2 87. 
Steel furniture (See Iron and Steel Section). 
* Revised 


*New series. For data on prices of Douglas fir lumber, see table 7, p. 19 of the February 1937 issue. " 

tRevised series. Data on total lumber production and shipments revised beginning January 1936; data not shown on p. 87 of the March 1938 Survey will be given’in a 
subsequent issue. For 1935 revisions in total lumber, and 1935-36 revisions in Southern pine and Western pine lumber see tables 16 and 17, p. 20 of the April 1987 issue. 
Later revisions in Southern pine lumber for period 1934-36 not shown on p. 47 of the October 1937 Survey will be published in a subsequent issue. For California redwood, 
revisions not shown on p. 47 of the May 1938 Survey together with a new series on redwood stocks will appear in a subsequent issue. Revisions in Southern pine timber exports 
beginning January 1928 will be shown in a subsequent issue. 

{ Data for June, September, December 1937 and March 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ay ong with spe aw notes hog 4 we — 
jurces 0! m un the | - - . . ° 
1936 Sesclonsal we tas hanes. | May | May | June | July | August — October oy | ~— = F pea March | April 
METALS AND MANUFACTURES 
| | | | } 
IRON AND STEEL | | | | | | 
| | 
Foreign trade, ircn and steel: | | 
Exports (domestic) -.......-------- long tons_.| 540, 639 | 969,191 | 826, 538 | 889,451 | 886,353 | 542,765 | 522,617 | 556, 608 | 626,427 | 586,294 | 460,640 | 526,883 | 489, 202 
a do....| 20,814 49,050 | 44,771 47,012 | 61,489 | 37,071 37,186 | 26,996 | 25,792 | 29, 631 19, 589 11,827 | 21, 237 
Price, iron and steel, composite 
dol. per long ton 38. 50 40. 06 39. 82 40. 03 40.34 40.16 | 39.59 | 38.96 |} 38.89 38. 95 38.90 | 38.80 38. 61 
Ore | 
Iron ore: | | | 
Lake Superior district: | | 
Consumptior by furnaces 
thous. of long tons 1, 711 5,340 | 4,640] 5,236] 5,373] 5,157) 4,204] 2,735) 1,917 | 1,923 | 1,727] 1,980] 1,854 
Shipments from upper lake ports-_--- do... 1,181 | 10,044 | 10,108 | 10,704) 10,811 9,174 | 6,562 1, 425 | 0 0) 0 | 0 261 
Receipts: | | | | 
tale Erie ports and furnaces _------ a, a 6, 695 7, 562 7, 555 7, 196 6, 749 4, 888 1, 140 | 0 | 0 0 | 24 
Other lower lake ports_------ PE , 293 3,117 3, 139 2, 834 2, 130 851 0 0 0 | 106 
Stocks, end of month, total | 33,012 7 18,800; 24,395 20,151 | 35,343 | 39,954 | 43,266 | 42,626 | 40,775 | 38,882 | 37, 167 33, 676 
SS ee a” a 27, 768 16,255 | 21,066 | 25,300 30,861 34,827 | 37,210 | 36,553 34,816 | 33,007 | 31,392 28, 281 
Lake Erie docks ..............-..-.-- i 5, 244 3, 544 3, 329 3, 851 4, 482 5,127 | 6,057 6, 073 5, 959 5, 875 5, 775 5, 396 
ETE do....| 186 215 198 231 207 188 | 256 159 | 181 169 152 168 
Manganese ore, imports (manganese content) | | 
thous. of long tons. | 19 55 33 | 58 | 50 25 | 47 | 19 | 33 | 17 13 | 16 | 12 
| | | | | | | | | 
Pig Iron and Iron Manufactures | | 
| | | | 
Castings, malleable: | } | } | 

ere short tons. | 17, 564 46,018 43, 141 41, 353 | 49, 376 | 41, 652 34,810 | 28,170 | 19,753 17,076 | 19,557 | 20, 556 19, 724 

ee a do....| 17,097 | 55,960 | 654,026 | 45, 479 “ | 52, 728 42, 953 | 32,457 | 27,784 | 18,894 19,252 21,902] 18, 680 
Percent of capacity...........-....-------- 20.8 69.6 64.8 54.7 60. 1 | 62.9 52.7 | 40.0 | 33. 4 | 22. 1 | .é | 26.0 | 22.7 

EE: short tons 20, 560 57, 327 56, 921 44, 719 43,801 | 47,7388 | 43,750 | 37,028 27,675 | 20,910 20,596 | 22, 962 | 23, 045 

Pig iron: | | | | } 

Furnaces in blast, end of month: | | | | } | | 
ES: Jong tons per day | 37, 225 | 103,960 | 105,975 | 115,445 | 115,420 | 110,260 | 83,850 | 58,965 | 44,470 | 46,035 | 47,045 | 46,480 | 42,310 
i ining heap siphasn | 72 170 181 192 191| 181} 151 113 | 95 | 91 | 91 90 | 7 

Prices, wholesale: | | | | | 
Basic (valley furnace)_..dol. per long ton | = 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 | 23.50 | 23.50 | 23. 50 23.50 | 23.50 
[OO See ee do....| 24.15 06 24. 06 24. 06 24. 06 24. 06 24. 06 24.08 | 24.11) 2401) 2411) 2411) 24.18 
Foundry, po. 2, northern (Pitts.) | 

dol. perlongton. | 25.89 25.89; 25.89) 25.89] 25.89 | 25.89 | 25.89] 25.89; 25.89; 25.89) 25.89] 25.89); 25.39 

Predenties ... .<—-0nc.--00 thous. of long tons 1, 255 3, 537 3, 108 3, 499 3, 606 3, 410 2, 893 2, 007 1,490 | 1, 429 | 1, 298 1,452 | 1,376 

Oast-iron boilers and radiators: 

Boilers, round: | | 
| SERS ee thous. of }b..| 1, 224 2, 430 1, 893 1, 858 1,259} 1,272 2, 143 961} 1,390 37’ 502 1, 063 | 931 
EE TT. oo...) ae 1, 622 2, 130 2, 325 3, 386 5, 807 5, 898 2, 916 | 2, 158 | 1, 422 | 1, 215 1,131 | 1,181 
Stocks, end of month-_..._.--.----.-.- do....| 19,707 | 33,731 | 34,278 | 33,777 | 31,663 | 27,127 , 334 | 21,504 | 20,970 | 20,493 | 19,994 | 19,929} 19,709 

Boilers, square: | 

0 Se eta. 13, 560 23, 143 20,177 16, 198 16, 362 21, 088 19, 487 13,769 | 7,843 7, 879 10, 380 12, 931 10, 219 
| ALLE A AE ET do....| 12,798 [| 12,710 | 15,252 | 17,471 | 25.149 | 40,915 | 39,539 | 20,459 | 16,036} 10,852 8, 417 9, 209 | 10, 557 

ie Oe eae _ ae 124, 291 J 180,844 | 186,531 | 185,000 | 176,309 | 156,563 | 136,844 | 130,652 | 121,275 | 118,054 | 119,846 | 123,711 | 123, 440 
adiators: | | } 
Convection ree: 

— incl. heating elements, cabinets, } | 

an es 
thous. sq. ft. heating surface__| 619 613 640 855 1, 082 982 649 | 541 | 478 439 285 326 409 

Ordinary type: | | | 
i EE TA do....| 3,752 5, 266 4, 699 4, 369 4, 442 4,972 4,191 2,779 1, 943 1, 918 2, 753 3, 071 | 2, 794 
ERE AEE do....| 5,008 4, 416 5, 360 5, 543 7,178 | 9,122} 9,550 6,671 | 5,119 3, 320 2, 571 2,715 | 3,692 
Stocks, end of month__--.....--- 2od0....| 25, 637 48, 972 48, 371 47, 433 44,607 | 40,507 | 35, 205 31,434 | 28, 364 26,896 | 27,756 27, 850 26, 999 

Boilers, range, galvanized: | 

Orders: 

Ne nie coe heceansicecneasial number of boilers_.| 56,976 | 37,099 | 39,210} 30,809 31,767 39,370 | 49,501 | 37,568 | 31,314 48,035 | 49,318 | 71,414) 68,013 
Unfilled, end of month, total_.....__- do__- 15,205 | 37,366 | 24, 453 19, 707 17, 020 14, 233 11, 834 9, 253 10, 608 16, 485 17, 724 17, 191 19, 101 

“ee Ri cE: do....| 60,497} 56,247 | 49,076 | 35,208 | 37,886 | 45,069 | 51,370] 38,336 | 26,824] 35,358 47,640 | 72,378 | 63,040 

EEE do....| 60,872] 55,865 | 52,123 | 35,555 | 34,454 | 42,157] 51,900] 40,149 | 29,959 | 42,158 | 48,079 | 71,947 | 66,103 

Stocks, end of month._.._-...--..------ do_...| 29,997 | 42,771 | 30,724 | 39,377 42,809 | 45,721 | 45,191 43,378 | 40,243 | 33,443 | 33,004 | 33,435 | 30,372 

Boiler and pipe fittings: 

Cast iron: 
ae eee short tons- 3, 194 8, 265 7, 472 5, 978 6, 346 5, 990 5,979 4, 665 4, 249 3, 519 2, 963 3,7 2, 968 

on — sniaoene shietistasisikinhenisatepbcatitioinsieaael do... 5, 069 5, 426 6, 177 5, 899 6, 922 6, 939 6, 540 4, 560 3, 663 4, 573 3, 858 4, 478 4, 008 
alleable: 

LE RES eee ne do.. 2,759} 8,907| 5,610} 4,601) 4602] 4,381] 3,484| 3,253] 2,225] 1,998; 2,157] 2,636] 2,22 
Ee do. 3, 310 4, 661 4, 350 3, 716 4, 043 3, 616 3, 716 3, 433 1, 989 2,778 | 2,692 2, 977 2, 94 
Sanitary Ware 
Plumbing and heating equipment, wholessle 
pee OS ee) ._....-.....-....-.- dollars..} 227.10 | 228.71 | 228.77 229.00 | 229.33} 236.12 | 236.22} 230.72 | 230.72} 220.33 | 229.31 | 226.71 | 227.12 
Porcelain enameled products:A 
Shipments, total 1,069,610 |1,196,996 | 1,178,304 |1,039,844 | 1,102,867 | 759,382 | 790,480 | 592,251 | 605,904 | 313,315 | 703, 395 
8 278, 658 | 283,917 | 289,751 | 251,121 | 221,319 | 189,881 | 211,803 | 135, 474 | 145, 704 | 212, 456 192, 600 
206, 263 | 277,413 | 309,801 | 238,394 | 312,977 | 214,890 | 140, 034 (4) (1) (1) (4) 
Steel, Crude and Semimanufactured 
Castings, steel: F 

Orders, new, total__.......-..---- short tons..| 20,636 } 68,688 | 71,817 | 657,790 | 54,753 57,414 36,837 31,442 | 27,024| 29,187 | 30,863 | 28,096 | 21,869 
Percent of capacity_.......-......--.------- 18. 4 57.6 60. 2 48.5 45.9 48.1 30.9 26.4 22.7 26.1 27.6 25. 1 19.5 
Railway specialties__..........- short tons..| 2,697 | 24,458 | 31,460 | 18,928 | 16,704 | 21,958 | 8,259] 8,125/ 6,117| 7,354] 11,107] 6,888 / 2,498 

Production, total__......-..------------ do....| 22,127 | 95,995 | 101,239 | 86,978 | 92,089 | 83,047 | 65,957 | 51,294 | 41,537 | 30,967 | 27,436 | 30,793 | 25, 150 
Percent of capacity............------------- 19.8 80.5 84.9 72.9 77.2 69. 6 55.3 43.0 34.8 27.6 24.5 27.5 22. 5 

{ aye | specialties. ............ short tons_- 3,892 | 40,908 | 44,462 | 39,186 | 43,313 | 36,812 | 26,480 | 21,309 16,601 9, 505 7, 498 7, 312 4, 290 
ngots, steel: 

Production_.........-.-.- thous. oflongtons..| 1,807] 5,152| 4,185) 4,556] 4,878| 4,200) 3,393/ 2,154] 1,473] 1,733 | 1,704] 2,012) 1,925 
Percent of capacity 4......-..----..--.--..-. 31 91 74 80 85 75 59 38 26 30 32 33 33 

Bars, steel, cold finished, shipments ‘ 
short tons..| 18,262 | 62,320 | 53,044! 52,6141 51,493 | 52,000 | 43,365! 32,568 | 19,411! 19,634 | 17,500 | 21,185 | 19, 882 
































1 Discontinued. * Revised. 


{Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, 40 


Christmas) in order to keep the series comparable. 
4 As reported by 21 manufacturers; beginning Jan. 1937 data are available from the reports of the Bureau of the Census for 34 additional establishments. 








)2 


‘ 


ance 


o “oo 


econo S&S 


Ne orFE eR 


~~ 


™mwe ~~ Orr 










































































July 1938 SURVEY OF CURRENT BUSINESS 49 
Monthly statistics through December 1935, to- | 1938 1937 1938 

Ons cammeendl eden ae trond tate : 

to the sources of the may be foun e s " : . se " b | 

1936 Supplement to the Survey May | May | June | July | August |~°PYO™| October oe — = F —_ March | April 

METALS AND MANUFACTURES—Continued 
IRON AND STEEL— Continued 
Steel, Crude and Semimanufactured— | 
Continued 
Prices, wholesale: | 
Composite, finished steel__._..._- dol. per Ib..| 0.0290 | 0.0290 | 0.0290 | 0.0290 | 0.0290 | 0.0200| 0.0290| 0.0290 | 0.0290/ 0.0290! 0.0290 | 0.0290! 0.0290 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton-- 37. 00 37. 00 37. 00 37. 00 37. 00 37. 00 37. 00 37. 00 37. 00 37. 00 37.00 37.00 37. 00 
Structural steel (Pittsburgh).....dol. perlb..|  .0225} .0225| .0225| .0225| .0225| .0225 0225 | .0225} .0225| .0225| .0225| .0225 
Steel scrap (Chicago) -.__-- dol. per gross ton_- 10. 95 17. 38 15. 95 17. 63 19. 70 17. 56 14. 69 12. 50 12. 38 13. 00 12. 69 12.15 11. 38 
U.8. Steel Corporation: 
Warninge, O66. «occ <ccanesusccd thous. of dol__|________- eee | eee Oe eee pp, ee 2 | Se See | 4 eee 
Shipments, finished products--_--.- long tons__| 465, 081 [1,304,039 |1,268,550 |1,186,752 |1,107,858 |1,047,962 | 792,310 | 587,241 | 489,070 | 518,322 474, 723 | 572,199 | 501,972 
Steel, Manufactured Products 
—a — d, end of b be 786 | 836,618 921 | 640, 154 
rders, unfilled, end of month-_.--- number..| ... 419, 1 767,021 | 674, 921 1 545, 957 | 416,198 | 385, 734 | 452,175 | 424, 182 ‘ 

WRI ss atacninnen: copnesnreen do..--| 333301 | 684, 356 | 828, 300 | 636, 890 509, 157 | 786, 768 | 606, 697 | 538, 487 | 422, 688 | 412' 818 | 424,995 | 405, 955 
Percent of capacity__....-...--.--.--------. 38 9 50.9 61.6 47.0 43.9 43.9 57.0 46.0 40.9 34.5 34,1 | 587,552 | 513, 953 

rn, eh ASIII pumber..| 54” r4 | 686, 144 | 832,076 | 637,810 | 594, 858 | 600,550 | 753,681 | 605,949 | 545,367 | 414,832 | 412, 035 ona 6 39. 0 

Stocks, end of month. -._...-.--..----- do....| °F4'399 | 22705 | 19,019 | 18,000 | 20,221 | 18,828 | 21,915 | 22,663 | 15,074 | 21,549 | 21,650 | °8/ 400 | 518, 020 

Boilers, steel, new orders: , | 21,844 | 16, 434 

Ya eS ie thous. of sq. ft. 734] 1.015 726 996 937 679 636 610 547 502 es oo 

Qantas number. 700 777 848 | 1,223) 1,410} 1,033 895 64 574 552 489 | 739 475 

Furniture, steel: , | 663 585 
Office furniture: 
Orders: 
(Ee eee ee thous. of dol. 1, 204 1, 916 2, 325 2, 008 1,714 1,970 1, 793 1, 856 1, 990 1, 887 1, 582 | 7 
gp yniiied, end of month......--.---- 4o.---] "prof 27] 1935) Lem) bez] baz) L372) baa) Lar} 1290) 1000 | a 
PMNs. .....-.22---eeeneceenene- 0... 1 2, 071 1,91 ‘ 031 , 885 ” 732 7 
Shelving:t 1, 226 * 1,732) 1,857 | 1,348 
Orders: ‘ “a oa 
Ris a ene she eewweies 0_.- 526 592 541 493 511 400 382 411 é 
Unfilled, end of month__-....--.--- do-_-- = 509 538 538 566 554 448 469 335 304 298 b— = 
a eee? do_.-- 398 571 554 591 513 594 598 490 471 413 416 462 322 
Plate, fabricated steel, new orders: . 

BYES Sepa 25 sii a Rite 4 short tons..| 5; 14, | 28,913 | 34,833 | 27,480 | 31,763 | 31,484 | 31,942 | 27,507 , 23,422 | 17,827) 39 59 | 21. 958 
Oil storage tanks__.--.--.-.----..-.-- O--..| 4)’ go5 | 7271 | 13,628] 7,726 | 4,750) 4,476 ’ 9,417 | 11,918| 9,558] 1,673 | Te gas | 4’ 
aly washers, shipments_--._.-- thous. of dol_- ’ 11 5 268 281 249 229 234 191 135 136 114 "138 "119 

rack work, shipments. .. .........short tons- 2.633 | 8807 | 9,194 8,252} 7,530} 8,101 6,137} 4, 3,804 | 3,135 | 3,014) 4 4a) 3, 793 
MACHINERY AND APPARATUS 

Air-conditioning equipment: 

Orders, new: 

Fan group................... thous. of do! 982] 1,872| 1,898] 1,621) 1,260] 1,153] 1,001 901 723 603 877 957 843 
Unit-heater group--.---.--.--.-.---.--- do... 413 758 963 812 1, 012 1, 187 1, 336 1, 003 1,008 624 592 616 454 
Electric overhead cranes: 
Orders: 
SS Cato a eee ts ae eee do__. 150 751 534 638 1, 452 1, 216 486 274 215 742 321 175 611 
Unfilled, end of month..-....-...---- do-_-. 1, 929 666 4, 507 4, 469 5, 084 5, 325 4, 735 4, 106 3, 321 3, 025 2, 429 1,739 2, 035 
nn RES SE OF do... 256 749 692 676 °837 975 1, 076 917 972 1,038 916 834 316 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 

Orders: 
| eee Se 1922-24 = 100- 90. 6 242.0 228. 2 204. 0 257.5 232.1 185. 3 128.1 113.7 77.6 90. 8 114.7 79.3 
Unfilled, end of month-----.-..-..-.- do... 157.5 376.8 372.8 360. 3 351.1 347.5 309. 3 294. 0 245.5 147.7 157.1 172.3 158. 2 

ee ae ee do... 91.3 226. 2 232. 1 216. 5 266. 6 235. 4 232.3 178.8 159.8 147.7 80.9 99.4 93. 4 

Fuel equipment: 
burners: | 
Orders: 
ae 9, 025 15, 233 14, 498 16, 274 23, 479 32, 860 23, 390 10, 100 7, 683 6, 362 5,413 | 8,519) 7, 387 
Unfilled, end of mont | 2,979 4, 344 4,118 3, 988 5, 054 4, 203 3, 068 2, 622 2, 066 2, 090 1, 965 2,617 | 2,686 
Shipments : 8,732 } 14,406 | 14,724] 16,404 | 22413 | 33,711 | 24525 | 10,546| 8,239| 6,338 | 5,538 7, 867 7, 318 
Stocks, end of month- = 26, 866 20, 866 22, 276 23, 730 27, 147 23, 823 25, 370 24, 559 25,029 | 24,947 23, 770 24, 624 25, 100 

Pulverizers, orders, new--...--.-.------- 8 25 19 12 34 26 30 20 25 7 13 8 | 7 

Mechanical stokers, sales:§ 
eS EEE do-.- 4, 831 6, 580 8, 482 7,249 | 13,007 18, 769 16, 593 6, 279 4, 402 2, 319 2,390 | * 3,479 | °3,522 
Classes 4 and 5: 

i ciicn in potenemors cndccantescenes 138 202 235 330 452 424 363 221 207 104 112 106 | 106 
NN oo icinenosnnmnantiicaneucnces 26, 172 47,770 46, 414 63, 460 75, 094 58,252 | 57, 564 33, 696 34, 743 20,475 | 24,666 | 28, 254 23, 756 
Machine tools, orders, new | 
P av. mo. shipments 1926=100-_ 66.7 208. 5 191.8 171.1 179.8 210.7 152. 0 127,7 142.7 118.4 75. 7 107.0 | 90. 3 
umps: 

Domestic, water, shipments: 
Pitcher, other hand, and windmill_._units.._| 31,832 }| 42,006 | 46,182 | 37,747 39,806 37,655 | 22,996 19,208 | 16,001 | 33,697 | 26,870 | 34,711 | 32,533 
Power, horizontal type..--.---------- Gs.... 989 1,721 1, , 759 1, 648 1, 395 1, 281 1, 231 1,111 779 827 1, 144 | 1, 064 

Measuring and dispensing, shipments:t 
Gasoline: 

Hand-operated........-...-.------ units. 852] 1,136 734 863 740 699 599 578 450 476 657 | 1, 507 908 
P| Sh aie al eR CENT ES do._..| 11,771 ] 14,493 | 18,220 | 16,446 | 14,623 | 13,682 8, 792 8, 305 6, 275 5, 176 5,657 | 9,197 | 10,156 
Oil, grease, and other:t | | 
Hand-operated..............-----.- do....| 11,834 16,373 | 21,377 14,971 13,686 | 12,451 13, 914 14, 127 9, 072 9, 203 11,508 | 14,564) 13, 175 
| ee ra ae a 3, 298 , 252 6, 574 4,011 3, 518 3, 190 3, 156 2, 273 1, 689 4, 850 2,008 | 3,443) 3,279 

Steam, power, centrifugal, and rotary:t 

Ca thous. of dol _- 999 1,622 1, 599 1, 989 1, 990 1, 518 1,410 1, 236 1,074 1, 196 1,110 | 1,302 927 
Water-softening apparatus, shipments. -_units_- 922 1, 098 919 1, 066 987 1, 109 1, 182 1, 165 837 1,050 881 | 1,064 871 
Water systems, shipments_..........---- do....| 18,054 17, 811 17, 504 17,462 | 15,549 13,854 12, 144 10, 248 | 8,178 | 12,181 10, 770 14, 596 | 15, 421 
Woodworking machinery: | 

Orders: 
COI acecicencsonaccanad thous. of dol_. 3 10 9 6 5 14 82 1 15 1 3 gt ee 4 
1, IE Se ek —_ 327 602 578 503 637 491 679 | 395 334 288 315 283 | 2s 

gi uniilled, end of month--------------- do.---| 580) 1,353/ 1,188] 1,096) 1,148/ 1,100| 1,095| 997 940 900 $07 | 672 593 

pments: 

Quantity.......-.---- number of machines_- 169 361 402 332 380 339 324 | 222 146 104 146 | 198 | 158 

Wei cclssesiinchensasscneet thous of dol..| 336 676 733 590 579 579 B48 | 492 376 313 404, 418 | 359 

* Revised. 

* Less than $500. 


§Classifications changed starting in January 1937, but for al) practical purposes the series shown are comparable with earlier data. 
alent to former class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. 


tRevised series. Measuring and dispensing pumps, “‘oil, grease, and other,” revised beginning January 1936; figures not shown 0 
riod 1931-37; revisions not shown on p. 49 0! 


appear in a subsequent issue. Steam, power, centrifugal, and rotary pumps for the 
& subsequent issue. Data on steel shelving revised beginning January 1936; data not shown on p. 89 of the March 1938 Survey will appear in a subsequent issue. 


crease from 20 to 22 in the number of manufacturers reporting steel shelving has affected the comparability of the series to only a slight extent. 
{Data are for 46 identical manufactures; beginning January 1938 data are available for 21 additional smal] concerns. 


Classes 4 and 5 are practically equiv- 


nm P. 49 of the October 1937 Survey will 
if the 


May 1938 Survey will be given in 


The in 
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METALS AND MANUFACTURES—Continued 








NONFERROUS METALS AND 
PRODUCTS 


Metals 
Aluminum: 
Imports, bauxite... ... nina Danbavimmel long tons_- 

Price, scrap, cast (N. Y.)-.....--.dol. per Ib... 

Babbitt metal, ( white-base antifriction bearing 
metals): 

NS is Pinch viiteneneGibemenieaiae thous. of lb_- 
Consumed in own plants..........-- _ 
SS SES ere ao... 

Copper: 
Exports, refined and manufactured_short tons- 
SE _ ae 


For smelting, refining, and export_...do-_-_- 
Product of Cuba and the Philippine Is- | 


_ ee short tons_- 
EET: do.... 
Price, electrolytic (N. Y.)...----.- dol. per Ib_- 
Production:* 
Mine or smelter (incl. custom intake) 
short tons__| 
en, A A a 
Deliveries, refined, total*..........._..- aa 
SS ear do....| 
| See ee: 40....| 
a refined, end of month®___._.___. do....| 
ead: 
Imports of ore, concentrates, pigs, bars, etc. | 
short tons_- 
Ore: 
Receipts, lead content of domestic ore. do---- 
— Joplin district............ do. won} 
ned: | 
Price, wholesale, pig, desilverized (N. Y.) 
dol. per Ib_-| 
Production from domestic ore__short tons_- 
Shipments, reported__.............._- do...-| 
- Stocks, end of month._.......-...._- | 
n: 
Consumption in manufacture of tin and 
Se .-long tons_- 
_ | SSSR Ree ey Ss 
Imports, bars, blocks, ete_.._......____  —_ 
Price, Straits (N. Y.)......-.-.-- dol. per }b_.| 
Stocks, end of month: j 
World, visible supply_..-....--.- long tons__} 
| Eee do... 
Zine: 
Ore, Joplin district: | 
ES SSE ee short tons_.| 
Stocks, end of month-_..._...........- do....| 


Price, prime, western (St. L.)....dol. per Ib__! 
Production, slab, at primary smelters } 


short tons__ 

Retorts in operation, end of mo....number_- 
Shipments, total_.................- short tons__| 
ED ELSE: _ ee 
Stocks, refinery, end of mo.f -.._______- do....| 


Electrical Equipment 


EE oo SS kilowatts__ 
ES RSE PET, thous. of dol_. 
Electrical goods, new orders aims 


| 


thous. of dol-__|--------- 


Laminated phenolic products, shipments 
thous. of dol_- 


Motors (1-200 H._ P.): 
— (shipments): 


0.... 






le , paper insulated, shipments: 
LEP ELELE LIES, thous. of ft_. 


na REE Sie EEE AE iat dollars_- 





Refrigerators, household, sales._..____ number-. 
Vacuum cleaners, shipments: 
Floor cleaners._............-..-..-.-.-. ao.... 
Hand-type cleaners____............-.-- ee 


Vulcanized fiber: 
Consumption of fiber paper. .--- thous. of Ib_. 
GINS... samidcickucencnne thous. of dol.. 


r Revised. 


29, 110 
. 0584 


1, 106 
329 
776 


x 
w 


nto 


8. 
4 
7 


no 


o 


~ 


, 976 
690 
. 0938 


49, 076 
47, 300 
33, 154 
28, 044 
5, 110 
369, 809 


3, 263 


30, 726 
4, 108 


. 0440 
31, 918 
26, O11 

163, 723 


2, 030 
4, 275 
3, 628 
. 3684 


27, 909 
3, 679 


22, 923 
23, 431 
. 0404 


37, 510 
31, 525 
24, 628 
24, 628 
148, 120 


612 
30 


1, 704 
438 


1,710 
368 


497 
630 


93, 838 
261, 799 
1, 825 
179, 189 


74, 238 
20, 428 


1, 328 
272 


29, 570 
- 1275 


3, 680 
6, 425 
6, 557 
. 5563 


23, 721 
5, 144 


3, 491 
325 


1, 226 
3, 599 
660 


3, 260 
695 


989 
1, 234 


148, 916 
335, 937 
2, 842 
333, 061 


125, 921 
42, 688 





2, 616 
679 





35, 734 
- 1252 


2, 593 
586 

2, 007 
25, 927 


19, 657 
15, 942 


2, 538 
1,177 
. 1378 


89, 882 
86, 016 
83, 581 
77, 725 


5, 856 
111, 020 


2, 
113, 370 


2B ress 
2B eeu 


1, 190 

3, 560 

1, 038 

3, 642 
984 

884 

1, 295 
123, 697 
433, 219 
3, 092 
267, 770 
102, 153 
34, 386 


2, 809 
620 





51, 026 


5, 534 
117, 741 
1, 710 


38, 872 
4, 602 


2, 951 
655 


998 
1, 370 


141, 314 
497, 890 

2, 271 
192, 906 


83, 725 


2, 509 
520 





3, 176 

481 
1,107 
1, 527 


127, 128 
361, 758 


1, 840 
120, 543 
88, 456 
27, 786 


2, 471 
517 


| 

| 
| 

| 


46,161 | 55,179 | 51,141 | 57,523 51,448 44, 058 69, 097 
. ‘ 


.1283 | 1136} 0893 | =. 087 . 0875 . 0784 
| 
2,159} 1,707| 1,538] 1,344] 1,382/ 1,177] 1,510 
560 513 402 358 269 233 390 
1,599 | 1, 283 | 1, 136 986 | 1,113 944.| 1,120 


iar | ies 28,361 | 30,343 | 23,854 | 27,883} 29,503 


15,591 | 18,866 | 20,547 | 26,672 | 19,832] 16,004] 19, 187 
om | 15,541 | 18,828 | 23,175 | 18,560 | 13,163 | 16, 631 
50| 1,905|  109| 1,951 88} 1,978! 1,995 
200 | 1,331 | 1,610 | 1,545 | 1, 184 863 561 
1353 | .1184| .1080) .1001 | .1020|) .0978| 0978 


83,806 | 980,437 | 69,446 | 61,756 | 58,760} 50,704 | 56,199 
90,982 | 87/0930 | 75,790 | 60,463 | 70,487] 59,393 61,117 
, 32,282 | 44,576 

66, 229 43, 742 33, 892 18, 660 24, 881 27, 389 33, 434 
6,616} 4.698| 3,133 | 4,128] 5,824] 4,893] 11,142 
144, 321 | 1g2' 911 | 221,676 | 259,351 | 299,133 | 326, 244 | 342, 785 





~ 
se 
@ 
> 
on 
ww 
& 
wSOnmu 
~I 
a] 
es 
~ 
S 
o 


1,383 | 1,473 2,073| 4,745] 2,915] 1,486] 1,401 


| 

| 

| 

| 
40,993 | 42.415 | 40,922 | 40,764 | 34,429 | 30,645 | 34,890 
6,129) “¢472| 4,710 | 5| 3,370] 5,427] 5,052 


0640 | o574 | .0503| .0488| .0487/ .0463/ .0450 
37,989 | 45112 | 42,892 | 47,423 | 37,651 | 33,555 | 35,129 





53,850 | 39/292 | 33,853 | 34,020 | 34,923 | 30,135 | 31, 052 
90,742 | 190,646 | 113,573 | 129,131 | 133,401 | 138, 134 | 143, 511 

| 3,560| 9 299| 2,160! 1,810} 71,560} +1,980| +2,090 
8,245 | g’o19| 5195! 5,020} 5,550] 4,420| 4,555 
6,158 | g’179| 7,338 | 8,023] 3,333 | 5,054 | 4,266 


6862 | 5346 | .4330 | .4285| .4152]} .4127| . 4115 
4 





23,014 | 99 965 | 24,389 | 27,044 | 27,101 | 25,261 | 29,125 

3, 538 | 3, 280 5, 285 6, 385 4, 866 5, 116 4, 458 
| 

40,705 | 45 983 | 30,463 | 39,448 | 30,914 | 32,994 | 30,749 

15,926 | jg" 543 | 21,990 | 15,382 | 15,028] 13,954 | 19, 401 

-0719 | ““ogo9 | 0563} 0501 | 0500} 0481 | 0442 


50,027 | 59 645 | 49,393 | 51,474 | 48,687 | 41,146 | 43,399 
51,809 | 50 394} 49,511 | 48,812 | 42,423 | 39,267 | 36, 466 
47,737 | 409 345 | 32,676 | 28,675 | 24,931 | 22,097 | 33, 528 
47,737 | 40/345 | 32,676 | 28,675 | 24,911 | 22,097 | 33, 528 
13,517 | 95°17 | 42,534 | 65, 333 | * 89,089 | 108, 138 | 118, 009 





1,660 | 1,244/ 1,849] 1,738! 2,147] 1,118| 2,320 
102 84 154 131 167 85 144 
es Sea ee) Ee | oo | Seen, | [Ome 154, 154 
1,179] 1,112] 849 | 728 614 594 626 





3, 083 3, 320 2,229 | 2,802 1, 824 1,722 | 2,041 
743 810 713 847 532 474 483 





3,014 | 2,836} 1,967} 2,216] 1,557 1,755 | 2, 011 
741 560 | 468 | 434 377 344 478 
861 | 1,010 73| 521 301 501 781 

1,321 1, 376 749 496 391 515 756 


114,016 | 147,287 | 93,792 | 99,975 | 119,234 | 139,523 | 81,964 
347,448 | 215,357 | 395,411 | 228,940 | 154,848 | 158,552 | 141,620 

2,019 1, 644 1,025 982 1, 436 1,692 | 25,420 
82,688 | 67,857 | 89,739 | 109,542 | 104,984 | 145,094 | 174, 332 


110,080 | 101,376 | 88,974 | 91,059 | 96,615 | 77,867 | 102,954 
28,944 | 29,934 | 29,806 | 26,751 | 21,512 22,545 32,589 























2, 137 2, 243 1, 804 1,462.) 1, 285 1, 282 1, 486 
503 479 350 304 283 258 278 





36, 361 
- 0634 


1, 234 
370 
863 


44, 555 
18, 578 
15, 591 


1, 974 
1, 014 
. 0978 


11, 187 
355, 663 


2, 727 


31, 908 
6, 432 


- 0450 
37, 997 
25, 952 

156, 715 


*2, 220 
3, 745 
3, 685 
- 3834 


30, 606 
4, 447 


1, 864 
458 


1, 811 
372 

560 

629 

77, 493 
274, 115 
* 1,999 


212, 884 


84, 926 
27, 174 


1, 470 
235 


*New series. For data on production, deliveries, and stocks of copper for period 1934-37, see table 26, p. 20, of the July 1937 issue. These data differ from the figures 

shown on p. 123 of the 1936 Supplement, for which monthly data for 1935 and 1936 were given in table 27, p. 20 of the July 1937 issue. 

Revised series. Data on industrial electric furnaces revised by the Industrial Furnace Manufacturers’ Association, Inc.; data formerly collected by the National Electrical 

Manufacturers’ Association. The present series (available beginning January 1936) is based on the reports of 12 manufacturers which represent 85 to 95 percent of total sales 

of electric furnaces for industrial purposes. Data not shown on p. 50 of the November 1937 Survey, will appear in the 1938 Supplement to the Survey. 
* For 2 additional companies which started reporting in March 1938, sales for the first 3 months of 1938 and included in the March figure. 
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METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS— Continued 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
Do eae net tons..| 2,782 8, 210 6, 584 7, 087 7,115 6, 683 5, 430 3, 805 3, 946 2,774 2, 756 3, 305 2, 734 
Orders, unfilled, end of mo._........--- do....| 8,745] 18,037 | 15,784 | 17,542| 22,311 | 18,641 | 15,557 13,936 11,276] 12,821] 11,935] 10,488 9, 703 
Plumbing fixtures, brass: 
SEES: thous. of pieces... 1, 323 1, 555 1,650 1, 410 1, 566 1, 420 1, 213 925 660 939 970 1, 360 1, 297 
Radiators, convection type: 
Sales: 
Heating elements only, without cabinets 
or grilles__.thous. of sq. ft. heating surf_- 52 84 41 41 90 90 64 58 35 22 18 25 26 
Including heating elements, cabinets, & 
grilles_____ thous. of sq. ft. heating surf_. 309 367 461 361 424 484 484 411 251 199 173 256 259 
Sheets, brass, price, mill_........--- dol. per Ib_- . 161 - 196 - 198 . 198 . 198 . 196 - 190 .178 .174 .173 . 166 . 165 . 164 
Wire cloth (brass, bronze, and alloy): 

Orders: 
en eee re thous. of sq. ft_- 308 170 236 336 320 285 277 174 287 300 320 334 272 
Unfilled, end of mo---.----....------ i 591 1,414 1,176 1,010 876 793 653 548 577 629 642 660 617 

Wie ca cane cx Scascecewens do... (1) 525 455 493 431 426 402 288 264 241 293 344 (4) 

EE LEI LIE EG LS da..... 328 510 467 512 453 376 407 275 225 249 302 331 307 

Stocks, end of month....-....-..--...-- ee 642 729 698 654 633 637 650 667 678 668 647 652 673 

PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:te 

Total, all grade®.........<<<s<cca~- short tons..| 425,821 | 571,615 | 565,297 | 564,125 | 580,771 | 554,473 | 509,495 | 439,141 | 387,110 | 412,487 | 416,683 | 464, 306 | 428, 268 
pO aa do_...| 103,961 [| 143,171 | 137,699 | 130,322 | 131,288 | 123,933 | 122,336 | 115,399 | 110,932 | 109,002 | 100,910 | 112,371 99, 147 
BN hansen bavencdwamartianmntial do....| 173,986 | 191,123 | 189,420 | 203,152 | 217,376 | 206,582 | 192,825 | 148,933 | 122,820 | 147,850 | 154,086 | 177,707 | 169, 264 
a ere do_...| 120,449 J 195,683 | 197,728 | 192,585 | 194,318 | 184,796 | 161,437 | 146,135 | 127,866 | 126,156 | 133,299 | 140, 243 | 129, 487 

a do....| 75, 252 § 123,337 | 125,361 | 125,411 | 122,629 | 122,296 | 101, 781 94, 481 82, 375 79, 765 86, 301 88, 074 81, 148 
pS eee ra 5 do_....| 45,197 | 72,346 | 72,377 | 67,174 | 71,679 | 64,300] 59,656] 51,654] 45,491 | 46,391 | 46,998 | 52,169 | 48,339 
, 0) ~ Sen ctedab Saget ey eotcaleidaslanianaaiiae aid do... 27, 425 41, 638 40, 440 38, 066 37, 789 37, 162 32, 897 28, 674 25, 492 29, 479 28, 388 33, 985 30, 370 
m ports: } 
OS ee pee eee SD do___.| 114,881 } 191,590 | 240,309 | 202,136 | 201,019 | 187,225 | 183,139 | 188,271 | 161,576 | 131,609 | 118, 641 83, 834 65, 992 
P a eh Ar ctiis cis etaaha arntincanieasiaianaetend do...- 9, 982 21, 484 19, 713 24, 561 15, 504 15, 300 17, 732 19, 351 15, 645 14, 523 12, 598 10, 614 12, 656 
roduction: 

FN Oe Riv ecincscaccancecausas do_...| 438, 157 ] 581,354 | 578,779 | 561,114 | 575,158 | 536,156 | 526,881 | 465,038 | 406,114 | 426,182 | 428,893 | 478,380 | 437, 603 
ETE IIE: do_._.| 110,178 | 156,341 | 147,638 | 124,535 | 116,782 | 107,128 | 112,825 | 120,895 | 118,364 | 116,392 | 107,363 | 119,710 | 110,732 
ois eanuwacaceadaneaauuse _...| 177,140 } 192,627 | 193,060 | 204,599 | 219,611 | 208,587 | 194,717 | 151,299 | 122,827 | 148,572 | 157,765 | 175,908 | 167,113 
Sulphite, total 123, 874 | 190, 587 | 197,347 | 193,698 | 199,991 | 183,384 | 185,887 | 163,671 | 138,721 | 132,330 | 135,475 | 148, 596 | 128, 622 

pO EE a 78, 677 | 120,198 | 128,064 | 125,442 | 129,444 | 117,024 | 119,922 | 107, 502 88, 872 84, 317 85,253 | 93,352 | 80, 283 

Unbleached 45, 197 70, 389 69, 283 68, 256 70, 547 66, 360 4 56, 169 49, 849 48, 013 50,222 | 55,244 48, 339 

Isic cores slig ni a saeco eh Basta agtglialanoase 26, 965 41,7! 40, 734 38, 282 38, 774 37, 057 33, 452 29, 173 26,202 | 28, 888 28,290 | 34, 166 31, 136 
8tocks, end of month:t 

Total, all grades 255, 874 | 151,131 | 164,619 | 161,609 | 155,996 | 137,679 | 155,066 | 180,858 | 199,862 | 213,557 | 225, 767 | 239,842 | 249,177 
Groundwood.-......---.--.- -| 95,034 79, 792 89, 731 83, 944 69, 438 52, 633 43, 122 48, 618 56, 050 63, 440 69, 893 77, 232 88, 817 


LS eS 24, 905 7,7 11,348 | 12,795} 15,030] 17,035] 18,927] 21,293] 21,300] 22,022] 25,701 | 23,902| 21,751 
a -| 130,405 | 60,952 | 60,567 | 61, 680 | 67,353 | 63,941 | 88,391 | 105,927 | 116,782 | 122,956 | 125,132 | 133,485 | 132, 620 
LS EE SS 89,045 | 35,771 | 38,480 | 38, 511 45,316 | 40,044 | 58,185 | 71,206 | 77,703 | 82,255 | 81,207 | 86,485] 85,620 












































Cl oo nu a ceraceanaiea accu 41, 360 25, 181 22, 087 23, 169 22, 037 23, 897 30, 206 34, 721 39, 079 40, 701 43, 925 47, 000 47, 000 
WTI a cseccoichicisiianamaacaiacaenseaoan ean micoaacace 5, 530 2, 679 2, 973 3, 190 4,175 4, 070 4, 626 5, 020 5, 739 5, 139 5, 401 5, 223 5, 989 
Price, sulphite, unbleached 2. 53 3. 63 3. 65 3.75 3. 75 3.75 3. 66 3. 50 3.31 2. 88 2. 88 2.79 2. 60 
Total paper: PAPER 
Paper, incl. newsprint and paperboard: ft 
pp Si eae Pe SS eee 999, 829 |1,035,427 | 915,405 | 936,051 | 981,009 | 847,350 | 713, 065 | 682,916 | 697,627 | 728, 269 |r 853,128 | 768,920 
Paper, excl. newsprint and paperboard: t 
ee ees short tons-.-|--------- 470, 869 | 509,775 | 410,353 | 424,196 | 489, 152 | 392,878 | 327,302 | 352,908 |” 374, 580 |" 383, 488 |r 461,497 | 398, 337 
IE ono cs snauwened conan do_...|----_----] 523, 849 | 576,045 | 490,479 | 490,453 | 553, 186 | 434,379 | 360,913 | 358,554 |* 356, 992 | 384, 664 |r 466,712 | 407,011 
Ea Caren ae See 507, 862 | 568,423 | 471,434 | 458,962 | 535,360 | 421,349 | 347,862 | 366,177 |*377, 105 |' 386, 775 |" 462, 874 | 400, 873 
Book paper: f 
Coatea paper: 
A ee ee ee do....| 12,902 15, 542 15, 239 13, 940 14, 713 18, 238 15, 524 13, 712 12, 980 14, 079 14, 847 15, 419 13, 840 
Orders, unfilled, end of mo-----.-.- r “ee 2, 194 8, 337 5, 555 5, 012 4, 319 4, 661 2, 716 2, 361 2, 172 1,901 2, 824 2, 752 2, 493 
|e EA PRE ee do....| 13, 256 21, 586 19, 432 17, 770 17, 500 18, 752 17, 462 15, 242 14, 847 13, 872 13, 882 15, 890 14, 600 
Percent of potential capacity... .......- 49. 2 93.6 84.3 77.1 75.9 70.2 62.8 54.9 53.4 50.8 55.0 56.0 52. 5 
Co, ea short tons..}| 13,761} 20,808} 18,514] 16,902; 15,542} 19,404] 17,582 | 14,951 | 14,522] 15,538; 14,748] 15,918] 15,115 
Stocks, end of month--.............- do....} 11,118 10, 819 11, 747 12, 615 14, 514 14, 581 14, 408 14, 699 14, 707 13, 033 13, 042 12, 108 11, 623 
Uncoated paper: 
0 ae ee do....| 74,043 99, 321 99, 311 80,065 | 83, 663 90, 765 81, 411 76, 257 74, 408 77, 685 79, 686 92, 528 77, 397 
Orders, unfilled, end of mo-.-...----- do....| 30,065 76, 948 69, 730 54,231 | 49,801 45, 725 37, 910 34, 760 34, 020 30, 521 31, 828 34, 512 30, 373 
Price, wholesale, ‘‘B’’ grade, English fin- 
ish, white, f. 0. b. mills. dol. per 100 Ib_- 6. 00 6. 25 6. 25 6. 25 6. 25 6. 25 6.13 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 
Pe vente cescenaaimeune short tons..| 77,848 | 113,516 | 109,543 | 101, 410 99, 714 98, 823 88, 570 80, 388 74, 616 77, 076 77,014 92, 777 86, 557 
Percent of potential capacity --..-....---- 66.7 98. 0 94.5 87.6 86.1 85.7 74.4 67.6 62.7 65.7 73. 0 77.0 74.5 
RI iiiacnccncnmnnswe short tons..| 75,399 | 110,360 | 107,324 95, 958 91, 431 95, 779 90, 105 79, 284 76, 293 80, 693 77, 350 92, 028 82, 493 
Fi Stocks, end of month.-.......--.-.. do.....| 106, 067 88, 325 90, 528 95,199 | 104,376 | 107,426 | 106,295 | 107,436 | 104, 309 99, 866 98, 645 99, 229 | 103, 448 
ne paper: 
Ondaak new Ee Ce eee a 32,613 | 38,999 | 26,247 | 25,749 | 34,697 25,152 | 23,449 | 30,647 | 30,189 | 28,877 | "36,133 | 29, 530 
Orders, unfilled, end of mo...-....--- iis aa tedwachnad 28, 450 26, 280 20, 978 15, 191 10, 687 8, 467 7, 721 9, 996 10, 709 9, 787 9, 420 9, 315 
oO RST: | a 40, 666 45, 368 34, 220 36, 218 : 31, 025 25, 357 29, 995 27, 031 29, 341 36, 861 30, 333 
ee: . ee Sees 39, 080 44, 324 32, 653 32, 008 40, 417 28, 646 24, 619 29, 339 30, 813 31,024 | * 38, 147 29, 816 
ee end of monthb................. isdn Bcciwmighioid 66 123 67, 279 69, 509 73, 504 73, 430 76, 392 71, 005 77, 778 72, 672 71, 723 70, 119 70, 512 
rapping paper: 
Gclanuan EE ee ae a eee 153, 148 | 185,604 | 136,379 | 139,501 | 160,015 | 127,696 91,817 | 114,427 | 114, 784 | 122,169 | 159,520 | 129, 967 
Orders, unfilled, end of mo-....-.---. | Ost 143, 532 | 123,420 | 101,208 | 86,668 | 69,060 | 62,286 | 51,424 | 53,665 | 50,637 | 48,614 | 47,458 | 57,468 . 
ie RR 0 RED 176,092 | 211,436 | 165,597 | 162,717 | 185,049 | 140,536 | 105, 750 | 116,330 | 104,369 | 125,371 | 159, 596 | 131,176 
EEE LE: RET a See 169, 437 | 206,864 | 158,991 | 153,744 | 180,394 | 135,729 | 102,129 | 119,381 | 113,403 | 125,569 | 161, 506 | 132, 176 
Stocks, end of month...-............- "RS Shee eee 104, 521 | 108,129 | 113,393 | 120,908 | 123,660 | 127,754 | 131,389 | 127,713 | 124,485 | 123, 581 | 122,613 | 122,098 
{See note marked ‘‘4’’ on next page. 1 Discontinued by reporting source. e Comprises pulp used in the producing mills and shipments to the market. 


tRevised series. Data on production of wood pulp have been revised beginning 1932, and consumption and shipments and stocks, beginning 1934. Production data 
not shown on p. 51 of the April 1938 issue, and shipments and consumption, and stocks, prior to March 1937 not shown on p. 51 of the May 1938 Survey, will appear in a sub- 
sequent issue. In the above presentation the data are all raised to estimated industry totals on the basis of an identical sample of 152 mills; heretofore, only the data on 
Production and consumption and shipments have been raised. For production, the estimated industry totals have been supp ied by the compilers, and for consumption 
and shipments, and stocks, the sample data have been adjusted to the raised production figures by the Survey of Current Business. Consumption and shipments, and 
stocks, as shown here supersede the data shown in the April 1938 Survey. This revision was occasioned by the use of an improved method of adjustment. Data are restricted 
to the items specified, with no attempt made to estimate semichemical pulp or screenings. Data on chemical and ground-wood imports have beep revised beginning January 
1935; revisions not shown on p. 51 of the December 1937 Survey will appear in a subsequent issue. Data on total paper, total paper excluding newsprint and paperboard, 
and book paper have been revised beginning 1934. Revisions not shown on p. 51 of the May 1938 Survey will appear in a subsequent issue. 






































































































































52 SURVEY OF CURRENT BUSINESS July 1938 
Monthly statistice through December 1935, to- | 1938 1937 1938 
SS ecenaeeneeratn ay tvtoend tothe | 8 vem-| D J Fet 
to the sources of the may ound in the : eptem- Novem- ecem- anu- ‘ebru- : : 
1986 Supplement to the Survey May | May | June | July | August | “ber | October | “her ber ary | ary | March | April 
PAPER AND PRINTING—Continued 
PAPER --Continued 
Newsprint: 
Canada: 
Exports. _.......-- 209, 069 | 204, 726 | 306,646 | 305, 163 | 283,128 | 308,655 | 302,325 | 315,642 | 308, 742 | 169,509 | 139,734 | 203,729 | 186, 727 
Production 207, 678 | 310,650 | 312,165 | 316, 194 | 319,876 | 312, 220 | 315,477 | 302,878 | 293,395 | 222,500 | 202,601 | 224, 604 | 200,794 
Shipments from mills. ....-....-.---- do.._..| 193, 288 } 304, 264 | 303.632 | 293,671 | 326, 222 | 300,815 | 338, 215 | 357,249 | 355, 257 | 159,107 | 172,906 | 182,687 | 214, 182 
Stocks, at mills, end of mo..._..-.-...do_._.| 189, 008 | 145, 849 | 154,382 | 176,905 | 170,559 | 181,964 | 159,226 | 104,864 | 43,002 | 106,394 | 146,089 | 188,006 | 174, 618 
Onited States: 
Consumption by publisherst----.-.---- do..._| 176,600 } 206,695 | 189,297 | 170,455 | 173,338 | 183,360 | 208,278 |r 180,473 |, 187,048 | 169,922 | 156,475 | 174,971 | 173,638 
OS ES TSS ES do__..| 210, 521 | 279,937 | 288, 291 982 | 260,158 | 303,351 | 298, 560 | 299, 561 | 305,802 | 184,761 | 123, 289 | 152, 507 | 195,750 
Price, rolls, contract, destination (N. Y. 

i ges dol. per short ton..| 50.00] 4250] 42.50] 4250] 4250] 42.50] 42.50] 4250] 42.50] 50.00] 50.00] 50.00] 50.00 
Production]. ---- Bp Re short tons__| 68, 001 78, 907 78,500 | 78. 205 80, 311 77, 732 78, 352 80, 145 79, 537 72, 514 61,357 | 67,864 | 58, 836 
Shipments from mills_.......---.---- do....| 66,197 | 77,647 | 76,255 | 70,750 | 75,724 73, 931 72,127 | 83,743 | 88,339 | 62,829 2,480 | 66,138 | 57,348 
Stocks, end of month: 

as cn einminemeansell do... 29, 819 12, 699 14, 644 13, 089 17, 676 21, 467 27, 693 23, 907 16, 239 25, 924 24, 801 26, 527 28, 015 

At publisherst___.............-.---- do... | 343,149 | 278,820 | 208,597 | 344,147 | 380,070 | 421,765 | 450,761 | 492,150 | 543,861 | 521,411 | 464,691 | 406,622 | 379, 439 

In transit to publisberst............do....| 34,908 ] 49,612 | 50,550] 52,964 | 55,769 | 59,489 | 57,357 | 62,852 | 69,545 | 38,471 | 38,970 | 32, 282 ’ 

Paperboard: 
onsumption, waste paper_.....------ do. 210, 117 | 330, 250 | 287, 504 | 274,463 | 287,443 | 287,858 | 256,162 | 218,189 | 196,231 | 203,424 | 215,047 | 243, 571 | 224,715 
A do_...| 281,401 | 346, 525 | 329,244 | 331,375 | 348, 324, 216 | 315,122 | 256,081 | 243,992 | 269,367 | 273,651 | 317,472 | 302,921 
Orders, unfilled, end of mo._....--.---- do....| 76,701 | 194,458 | 146,138 | 143,401 | 129,745 | 108,467 | 98,775 75, 683 75, 994 79, 595 72, 832 74, 137 75, 296 
I i ities cd Ootineoni deat do__..} 286, 574 | 397,073 | 380,882 | 346, 721 .287 | 348,091 | 334,619 | 272.00 244,825 | 268,121 | 282,248 | 318, 552 | 303, 073 
Percent of capacity ........-....--.-.------ 57.4 90.8 80.5 71.0 75.7 71.5 68. 5 56.2 48.2 54.7 59.8 59.8 58.7 
Stocks of waste paper, end of month: 
ec nta coches scncennnke short tons..| 318, 698 | 234, 239 | 257, 185 | 254, 554 | 258,064 | 277,797 | 203,818 | 294,122 | 322,435 | 331, 582 | 325, 166 | 333, 218 | 319, 816 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: | 
SR Se Rae reams..| 62,530 | 103,862 | 81,397 76,209 | 65,956 67, 422 70, 731 56,650 | 40, 095 54, 124 53,389 | 67, 764 68, 125 
eee: Se a: i 8, 556 8, 498 7,711 7, 724 6,077 8, 487 6, 339 6, 633 i ee FEISS 
Paperboard shipping boxes 
Shipments, total_...........-- mills. of sq ft. 2,041 | ° 2.636 | °2,559] °2363 | * 2,457) * 2,563 | °2.579 | *2,076 | ©1,753 1, 826 1, 909 2, 272 2, 004 
EEE STEELER I == 1, 891 © 2.392 | * 2.324 *2,140 | * 2,221 2 371 * 2 364 ri.gIs | © 1,619 1, 691 1, 768 2, 117 1, 870 
EES LE stitial do... 150 r 245 * 235 23 r 236 * 232 * 215 * 189 * 133 134 141 156 134 
PRINTING 
Blank forms, new orders__.-_..-..- thous. of sets._| 104, 537 | 123,341 | 115,141 | 91,805 | 106,989 | 111,485 | 109,633 | 105,656 | 104,379 | 91,207 | 90,496 | 103,696 | 102, 684 
Book publication, total_......-- no. of editions-_|------.-- 945 689 846 826 942 1, 183 985 K 1,071 895 960 1, 036 
al ee Ree 800 580 741 702 831 1, 023 864 759 887 751 841 884 
|, eee | a ee 145 109 105 124 111 160 121 171 184 144 119 152 
Operations (productive activity) ...1923=100__|...__.--. 102 95 90 96 100 102 102 100 93 93 92 88 
Sales books, new orders_......- thous. of books._! 16, 220 15, 799 16, 633 16, 506 16, 697 16, 049 16, 741 15, 662 14, 724 14, 434 13, 742 14, 972 14, 221 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude: 
Consumption, totalt$.............. long tons.__} 28, 947 51,733 | 51,798 | 43,650 | 41,456 | 43,893 | 38,707 | 33,984 | 29,160 | 29,429 23,868 | 30,487 | 27,984 
For tires and tubesf__._............-- Se eee: 37,951 | 37,902} 30,289 |....--... 2... 2 ee Cee: | ie ae Cadanas ince duerasn tea 
Imports, total, including latex. ___.___. do_...| 28, 108 898 49,635 | 43,414 49, 820 57, 024 53, 129 043 | 69,810 | 45,384 41, 064 42, 571 31, 932 
Price, smoked sheets (N. Y.)_...- dol. per Ib- 116 . 213 . 193 . 189 . 184 . 186 . 163 . 146 -151 . 146 . 146 . 136 - 118 
Shipments. world_-_____..._..._._- long tons_ 68, 600 87, 000 95,000 | 111,000 | 102,000 | 106, 000 98, 000 93,000 | 92,000 80, 000 81, 81, 000 86, 000 
Stocks, world, end of monthf----...-_- do..._| 579,063 | 413,134 | 434,250 | 445,782 | 457,462 | 470,768 | 479,398 | 493, 266 | 545,533 | 551,632 | 569,242 | 591,968 |r 593, 340 
A tal le bale testa a adetsciicie eae do... 96,000 | 117,000 | 125,000 | 144,000 | 140,900 | 141,000 | 135,000 | 127,000 | 135,000 | 113,000 | 108,000 | 109,000 | 114, 000 

For United States................. do. 32,859 | 58,542] 57,215 | 75,779 | 80,439 , 288 | 80,653 | 81,302] 63,099 | 57,356 | 47,459 | 41,882] 39,071 
London and Liverpool. ----......._- do. 87, 215 46.628 | 43,427 | 42,175 45, 211 49, 807 51,932 | 54,857 57, 785 62, 108 71, 516 76, 617 | * 82, 754 
British Malaya..................._.- do-.- 86, 036 74, 487 93,630 | 88,046 | 92,661 87,579 | 85,865 | 84,657 , 548 98, 157 94, 250 , 287 85, 636 

United Statest_-........----- do._.__| 309,812 | 175.019 | 172,193 | 171,561 | 179, 590 | 192,382 | 206,601 | 226,752 | 262,200 | 278, 367 | 295,476 | 307,064 | 310,950 
Reclaimed rubber:{t 
SEER eee er ereereee do__. 8, 009 14. 612 14, 414 11, 924 13, 227 13, 681 12, 234 9, 703 7, 674 6, 673 7, 238 8,471 7, 480 
are ae ae 6, 866 15, 793 16, 052 16, 241 16, 543 16, 410 15, 849 12, 406 10, 815 7, 467 6, 012 6, 875 6, 597 
sree IE TRE: do....| 22,275 14, 647 14, 535 17, 992 19,706 | 21, 597 23, 672 24,620 | 26,260 | 27,179 26, 431 25, 432 23, 339 
Scrap ru : 
Consumption by reclaimers (quar.)...do___.|--.-.----]--------- ft eae Saeeemee | a Repeeeee CR bs: 17, 28 tne 
TIRES AND TUBES} 
Pneumatic casings: 
Se. thousands... 2, 842 5, 352 5, 339 4, 292 4, 049 4,455 3, 980 3, 111 2,952 | °2,776 | * 2,238 | * 2,792 2, 706 
Shipments, total. ......-...-.-..._....- do._- 3, 372 5, 375 5, 389 5, 190 4, 930 3, 537 3, 940 3,771 3,153 | *2,500 | * 2,259] * 2,891 3, 199 
| Sa * do__. (4) 5, 281 5, 297 5,112 4, 849 3, 473 3, 859 3, 864 3, 053 (@) ! (4) () 
eee RE do... 9, 855 12,592 | 12,529 ll, 10, 813 11, 615 11, 644 10, 963 10, 776 10, 988 10, 833 | * 10, 820 10, 317 
eer awe do_.. 2, 230 4, 956 4,716 4,019 4, 129 4, 290 3, 719 2, 822 2,349 | *2,418 | © 2,132] * 2,475 2, 142 
Shipments, total_.....................- do... 2, 843 5, 028 5, 027 5, 046 4. 852 3, 177 3, 518 3, 348 2,875 | * 2,424 | *2,127 | * 2,544 2, 704 
SEE do... (4) 4,959| 4,957) 4,903] 4,795] 3,134] 3,462] 3,280| 2,795] (1) (1) () () 
Stocks, end of month----....-.....---- do....| 9,010} 12,107] 11,746] 10,860] 10,144 11,242] 11,103 10,527] 10,056 |* 10,164 10,161 | * 10,130 9, 525 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Rn aR da . thous. of Ib__|--------- 23,268 | 23,033 | 18,494 |... keene Seeman fe CREM RCs Saieee 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics; 
Production. .................... thous. of yd_.| 2, 364 3,991 4,259 | 3.380 3,802 | 3,975 3, 282 2, 285 1, 969 1,978 2, 088 3, 089 2, 461 
Rubber and canvas footwear:t 
Production, total_............ 3, 811 6, 734 6, 455 4, 679 6, 454 6, 598 6, 369 5, 671 4, 517 3, 588 3, 639 4, 453 3, 566 
Cer SER ETRE (1) 3.635 | 2,765] 1,584 1, 789 1, 557 1, 447 1, 456 1, 704 1,915 | 2,251 () (1) 
Waterproof_____ (‘) 3.098 3, 690 3, 095 4, 666 5, 040 4, 922 4, 216 2, 813 1, 673 1, 388 () () 
Shipments, total_.............- 3, 648 4, 784 4, 788 5, 764 7, 424 7, 316 6. 635 5, 143 4, 343 3, 937 3, 212 4, 197 3, 837 
RE a Re RE 7 () 3, 778 2, 947 2,075 1, 190 1, 134 769 648 1,151 2, 363 2, 422 () (1) 
on, EEE SE DDD (1) 1, 006 1, 840 3, 689 6, 234 6, 182 5, 866 4, 494 3, 19f 1, 574 789 (4) (4) 
Shipments, domestic, total... .-_.._- do. () 4, 735 4, 706 5, 738 7, 363 7, 254 6, 582 §, 111 4, 305 3, 894 3, 174 (4) (!) 
SIE I * do... (1) 3.736 | 2.874] 2,055) 1,142] 1,093 749 636 | 1,134] 2,338] 2,392 (1) () 
+ cay ns ar apn a do... (1) 999 | 1.832] 3,683/ 6,222) 6,161 6,833 | 4,474] 3,171 1, 555 782 (1) (1) 
Btocks, total, end of month_-___._._____ do. 20,563 J 21,116 | 22,814 | 21.729 | 20,746 | 20,046 19.780 20,308 | 20,430] 20,031 | 20,296 | 20,558] 20, 400 
SS eae do._.. (1) 5, 071 4,895 4, 404 4, 990 5, 431 6, 109 6, 916 7, 446 6, 965 6, 796 (4) (4) 
LS Teer a (1) 16.045 | 17,919 | 17,326 | 15,757! 14.615! 13,671 | 13,392 | 12,9841 13,065! 13,499 (1) () 
! Data are no longer available. 
* Revised. ¢ Quarterly figures; monthly data not available subsequent to July 1937. 


For data raised to industry totals, see the 1936 Supplement. 
Revised series. Data on total rubber consumption, world and 


shown here are as re 
nited States stocks of rub 


and 1936. Revisions not shown on p. 52 of the May 1937 Survey will 4 aes in a subsequent issue. 


ning 1926; revisions not shown on p. 52 of the April 1937 Survey will 


shown in a subsequent issue. 


; these were also given in the 1936 Supplement. 


. consumption, production and stocks of reclaimed rubber revised for 1935- 
Newsprint stocks at publishers and in transit to publishers revised 
Consumption of newsprint by publishers beginning 1926 was revised 


in- 


to adjust for errors in computations; revisions not shown on p. 52 of the November 1937 issue will appear in a subsequent Survey. Shipments of rboard shipping boxes 
revised for year 1937. Revisions not shown above will appear in a subsequent issue. : ” re td 


{Data are raised to industry totais see the note explaining these series in the 1936 Supplement. 
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July 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
geet with cumuaeinty notes 4 eae on 
to the sources of the data may und in the tem- Novem-| Decem- Febru- ; 
1936 Supplement to the Survey. May May June July | August i October | ber ber | January — March | April 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 
Price, wholesale, composite. .....- dol. per bbl-. 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 1. 667 1. 667 1. 667 1. 667 1. 667 
Production. ...--.-.-..---------- thous. of bbl-.| 10,361 | 11,634] 11,163 11,597] 11,894 11,223] 11,374] 9,248] 7,047] 4,534] 3,916/ 5,879| 7,983 
Percent of capacity...........---.-----.----- 47.4 53.2 52.8 53.1 54.4 53.1 52.0 43.7 2. 2 20.7 19.8 26.9 37.7 
CO Se thous. of bbl_ 9,752 | 11,890 | 12,645 | 12,237] 12,291 | 12,773 | 11,190 8, 188 4, 793 4, 390 4, 575 7, 259 8, 678 
Stocks, finished, end of month...-.----._- do....| 22,871 | 25,493 | 24,011 | 23,370 | 22,940 | 21,388 | 21,565 | 22,634 | 24,879] 25,023 | 24,361 | 22,979 | r 22, 262 
Stocks, clinker, end of month....-.-..--.-- do... 6, 303 7, 640 5 6, 771 6, 347 5, 896 5, 859 6, 104 6, 342 6, 589 6, 732 6,622 | * 6,497 
CLAY PRODUCTS 
Bathroom accessories: 
Production. .._. -number of pieces. | 710, 164 J 1,161,382/1,071,120 |1,195,988 {1,268,218 | 745,035 | 849, 321 692, 311 | 510,700 | 650,657 | 801,974 | 577, 258 
DE 0cs as conwercdacicncaisnaned do... | 668, 252 | 1,117 265/1,005,581 |1,153,466 |1,181,549 | 725,444 | 829,261 | 917,219 | 656,529 | 516, 164 | 607,216 | 787,019 | 708,756 
Stocks, end of month f-.-.----..-.------ Se, eee Se a ee Ee See SSeS SSOe 266, 526 | 289,885 | 268,270 | 252, 142 
Common brick: 
Price, wholesale, composite, f. o. b. plant 
dol. per thous_.} 12. 007 12. 103 12. 110 12. 125 12. 116 12. 076 12. 113 12. 113 12. 044 12. 072 12. 074 12. 047 12. 050 
eee thous. of brick--|_-_..-_-- 191,275 | 184,625 | 167,085 | 157,839 | 154,424 | 149,672 | 128, 118 95, 882 68, 794 74, 978 |r 114,909 | 129, 459 
. — Ly ES: A . See 401,852 | 435,318 | 463,531) 479, 256 524,110 | 530,970 | 528,569 | 511,904 | 486,950 [445,379 | 421, 407 
ace brick: 
sd ceticicdadiacancncdoncocenad | a SE Rare! 62,086 | 61,557 | 57,120 | 54,530 | 51,477 | 45,971 | 36,982 | 24,869 | 20,547 | 23,327 | 38,801 | 45,902 
Stocks, end of month_-........-.....--- } eh eee 298, 114 | 297,703 | 297, 300, 796 123 , 834 | 300,462 | 304,731 | 299,019 | 298, 041 | 288, 644 | 280, 502 
Vitrified paving brick: 
GE ii cecctnacacencccesascaaues re, Sees 6, 877 9, 431 8, 580 7, 707 8,638 | 12,255 6, 185 2, 882 2, 537 2,087 | * 3,811 5, 243 
. = ea eae ee 60,271 | 61,249 | 63,646 66,533 | 66,252 60,866 | 60,974; 59,273 | 56,964 56,433) 55,484 55,270 
erra Cotta: 
Orders, new 
GR ccintttgnesetuciuieonsdaens short tons-- 1, 488 1,077 916 1, 082 1, 495 884 848 800 731 893 1, 136 1,317 887 
, ee ae thous. of dol- 160 140 128 122 177 133 106 99 98 109 130 147 100 
Hollow building tile: 
I oo cripncscncnnduanees short tons_-|-_-.--...-- 96,246 | 84,9382 | 80,317 80,812] 76,290} 68,954 | 54,557 | 39,937 | 34,000 | 35,631 | "59,035 | 61,252 
Stocks, end of month_....-.---.--------. , | Gee 359, 881 | 367,022 455 | 365,788 | 361,084 | 369,610 | 373, 283 | 380,917 | 355,544 | 355,270 |"345, 214 | 332,372 
GLASS PRODUCTS 
Glass containers: 
PROGID ac cncnceccncescess thous. of gross-- 3,837 |. 4,844 4, 989 4,978 5, 259 4, 548 4,417 3, 735 3, 235 3, 125 2, 3, 637 3, 647 
Percent of capacity.........-..--.---.----- 66.8] ° 88.4 87.1 9 91.8 82.5 77.1 67.8 56. 5 52.4 54.3 58.6 61.0 
Shipments__---....--- thous. of gross_ 3, 902 4, 795 5, 152 4, 645 4, 662 4, 400 3, 932 3, 211 2, 684 3, 016 2, 893 3, 616 3, 645 
Stocks. end of month-_. -.-..........-..- do---- 9, 088 7, 215 6, 981 7, 259 7, 776 7, 843 8, 261 8, 696 9, 192 9, 279 9, 318 9, 265 9, 215 
{!luminating glassware:@ 
Orders: 
New and contract-_...... number of turns--|----.---- 2, 907 2, 681 2, 266 2, 458 2, 829 2, 283 1, 893 5 2 an eee Rese Dee 
Unfilled, end of month-...-.-....-..-- Se Se 2, 848 2, 870 2, 692 2, 720 2, 824 2, 516 2, 333 i) ES RE Ree, 
PRO incccnncccdincanceuncacomans | Sa 3, 152 2, 947 2, 031 2, 312 2, 886 2, 981 2, 437 e  __ , CR EERIE eS, SORES. 
i acirreer ste reninansdaaccubessl a See 2, 658 2, 652 2, 289 2, 426 2, 731 2, 618 2, 170 | | ES ER YANO an SS 
Stocks, end of month-.........-.....--- | | See 4, 965 5, 260 5, 038 4, 923 5, 043 5, 267 5, 585 SS ) Se See SA SS 
Plate glass, production --.------ thous. of sq. ft-_- 3, 866 19, 437 19, 392 15, 345 17, 898 16, 479 14, 855 12, 517 8, 921 5, 119 2, 664 3, 802 3, 820 
GYPSUM AND PRODUCTS 
Crude: 
EDOIUE: 6acccnasnadocmgnimneensan hort tome... f......-.--Brcccans- 1 * Geen Seen 7 a See | a ae SO )) aaa 
PO dcicncdcheadcnthndd waiguewans 3 SS See Af See Fee _ . See) See |) Saas ae rT .lL ee 
ELE LE LDA ” YS 2 see , i. |, = Sees | ae See (1 7 |, REE ROR RORES Dene, 25 
Caleined, production.-.......-...----.- i SS 3 | 72 See lll EE Ce | SS Se Sear she 
Calcined products, shipments: 
Board, plaster, and lath_..--- thous. of > Se) eS See 187, 896 |....-...-|-- aw o,f Ee SEnEEeeee ES rene Fae eee Tees 
a eS: 2 SS Sees < | eae ee __* | SR SOAS a ee EAT | 
Cement, Keene’s_-...-.---------- giidet tame... |... 20. Bicccoccce | | ae See (|) ES Sa  )] SE Sees See = 
Plasters, neat, wood fiber, sanded gauging 
| ie SS a tf ee ener |, a Saeeeees oS eek Ceres eee en - 
For pottery, terra cotta, plate glass, mixing 
SA EE: CS” ee Se 6 OO—eaes See - Tl i Sear | SRA ee Sonne os 
Tile, partition_.........-.-.-- thous. of sq. ft .|...-.-.--J--------- re res . | 2 a Ee ‘|| SRS SERIE See, (SES 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Production __._..------ thous. of dozen pairs-.|--_------ 10, 920 11, 254 9, 302 9, 915 10, 367 10, 319 9, 610 8, 625 8, 843 9, 481 10, 995 9, 840 
Dn ES a LS aes a 9, 759 9, 936 9, 381 10, 718 11, 418 10, 653 9, 822 9, 090 8, 464 10, 109 12, 077 10, 593 
Stocks, end of month.......-.. -.------ a ee 22, 277 23, 738 ’ 22, 856 21, 804 21, 471 21, 259 20, 794 21, 913 21, 285 20, 253 19, 491 
COTTON 
Conennipeiee «cc; . te nites bales__| 425, 684 | 669, 665 | 680,52) | 583,011 | 604,380 | 601,837 | 526,464 | 484,819 | 433,058 | 434,740 | 427,528 | 510,941 | 414, 392 
Exports (excluding linters)_--._- thous. of bales__ 193 324 230 124 220 617 799 797 751 647 399 426 377 
Ginnings (total crop to end of month indicated) 
thous. of bales |___._---- = 143 1, 871 8, 259 13, 164 16, 178 16, 812 A | aoe | ee 
puperte (excluding linters) -....---.----- do... 20 31 36 19 8 5 9 9 6.) 19 4 19 
1¢ces: } 
Received by farmers__._-.....---- dol. per Ib. . 084 r 129 124 - 126 . 107 . 090 . 081 077 .076 079 . 081 . 084 . 084 
Wholesale, middling (New York) - ---- do--- . 084 133 127 . 124 . 103 . 090 . 084 . 080 . 083 086 - 089 | . 089 . 088 
Production (crop estimate)....-thous. of bales..|_........J ---... |----- Re eee Ree OR es Eo, - SY 2 4. | een Ces Cae 
Receipts into sight..............--..-..-- do... 256 327 295 175 1, 064 3, 075 3,477 2, 548 1, 518 1, 023 742 | 677 500 
Stocks, end of month: 
eS” ae 11, 644 6, 398 4, 640 4, 099 4, 465 7, 918 11, 177 13, 206 13, 586 13, 534 13,481 | 12,728 12, 189 
a ha es a ear oo... 1, 586 1,815 1, 549 1, 286 961 991 1,419 1, 656 1,718 1, 763 1, 815 1, 772 1, 703 
Warehouses. --..-.------- 10, 058 3, 584 3, 090 2,813 3, 504 6, 926 9, 758 11, 549 11, 867 11, 772 11, 666 10, 956 10, 486 
World visible supply, total s 8, 490 5, 596 4, 904 4, 361 4, 374 6, 421 8, 029 8, 769 9, 9, 210 9, 220 2, 025 8, 796 
American cotton ......-...-.....----- 6, 071 3, 361 2, 837 2, 549 2, 763 4, 863 6, 467 7, 225 7,441 7, 450 7, 271 6, 881 6, 509 
’ Revised. ¢ Total crop. 


_ *New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data beginning January 1934 were shown in table 34, p. 20 of the August 1937 issue. 


t Revised series: Stocks of bathroom accessories revised beginning January 1938; earlier data not available. : d 
®Data on basis of “number of turns,”’ as shown here, are no longer available; a new series on basis of the number of pieces and value are available beginning January 


1938. These data will appear in a subsequent issue of the Survey. 
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Monthly statistics through Sentaien 1935, to- 1938 1937 1938 
nod with emp w notes ane = _—_—— | ) 
to the sources of the data may be found in the | S Septem- Novem-| Decem-| Janu- | Febru- . 
1936 Supplement to the Survey. May May | June July | August ber October ber her ary or ry | March | April 
TEXTILE PRODUCTS—Continued 
: | | 
COTTON MANUFACTURES 
Cotton cloth: 
ae iv 5 ee thous. of sq. yd. 24,713 | 17,386 | 15,554 | 14,418 | 16,418 | 17,511 | 25,805 | 24,116 | 21,713 | 24,252 | 23,882 33,613 | 27,793 
2 Se Ee do 4,092 | 15,090 | 10,743 | 10,576) 7,896 5, 560 5,903 | 5,363) 5,130] 5,108} 4,667] 4,700] 3,923 
Prices, wholesale: a 
Print cloth, 64 x 60.._.._..--... dol. per yd.. . 045 - 069 - 065 . 063 . 058 - 052 -049 | =. 047 . 045 . 037 .048 | =. 047 . 046 
Sheeting, brown, 4x 4.........------ do... 053 - 090 - 085 - 081 075 . 069 -061 | .058 . 055 . 055 .055 | .055 . 054 
Finished cotton cloth:t 
Production: 
Bleached, plain...--......---- thous. of yA. seer 140,065 | 119,672 | 118,956 | 115,013 | 112,741 | 119,609 | 109, 200 | 111,952 | 111,876 | 116,995 | 127,643 | 113, 340 
See do... ---------] 108,888 | 92,190 | 88,355 | 86,792 | 78,363 | 79,620 62,216 | 59,924 | 60,223 | 75,223 | 89,182] 46,273 
Dyed, black... of Sa See 7,7 6,555 | 6,959| 7,732 | 7,154 | 6,674 | 4,861 | 4,590 | 3,300) 3,895) 4,183 | 4,047 
See a ea Seen Fee 104, 410 88, 294 86, 089 91, 578 98, 993 97,757 | 83,195 92,8]1 | 87, 154 91,892 | 104, 594 92, 795 
= se § ake d dyed black | | | | 
Bleac colors an ac 
Game yd.) (@) 276, 273 | 280,983 | 268,428 | 272,709 | 262,006 | 277,860 | 284,281 | 298,812, @) | @) | () 
EE ee ee See Oe... (1) 125, 754 | 129,359 | 118,383 | 120,338 | 102, 843 136, 177 | 135, 751 | 143, 307 | YQ | Q) (1) (1) 
Spindle activit | | 
Oo ative iiedios ee thousands... 21,342 | 24,656 | 24,558 | 24,394 | 24,353 | 23,887 | 23,724 22,792 | 22,328 | 22,327 | 22,357 | 22,288] 21,786 
Active spindle hrs., total___---- mills. of hrs... 5, 449 8, 562 8,595 | 7,665 | 8, 185 7,658 | 6,928) 6,483} 5,726! 5,682] 5,589 6, 485 5, 266 
Average per spindle in place... -.-.- hours... 205 316 | 318 | 284 304 285 | 259 | 243 | 214 214 | 210 | 245 | 198 
SS EE pet. of capacity_. 89.3 137.6 | 136.6) 121.9 130.5 | 124.1 111.1} 105.2 92.0} 93.5] 989] 101.1 85.7 
Cotton yarn: | | 
Prices, wholesale: : | | | | | 
22/1, cones (Boston). --.-------- dol. per Ib_- . 225 . 336 | 311 |. 298 .272| 257 . 245 239 | 2385 |. 235 .235| .234] .230 
40/1, southern spinning.-..-.-.......-- G0... :. 369 . 479 | 452 - 439 | . 413 | - 407 | . 383 | . 369 | . 369 | . 369 | . 369 . 369 | . 369 
RAYON AND SILK | | | | | | | 
Rayon: 
Deliveriest CE 1923-25=100. 444 724 | 693 | 697 | 693 562 368 | 253 | 240 | 372 477 455 | 445 
Oo ae: thous. of Ib- 1,435 2,917) 2,389) 1,788) 1,954] 1,573 1,323 228 581 | 492 697 1,088 | 1,825 
Price, wholesale, 150 denier, “A” grade | | 
<tc ERERTE RD ee = ol. per Ib_- . 52 63 | 63 | . 63 | . 63 . 63 - 63 | . 63 . 63 | . 60 . 54 . 54 . 54 
Stocks, producers, end of mo.t | | | 
no. of months’ supply 3.8 0.1 | 0.1 | 0.2 | 0.2 0.5 | 1.1 1.9 2. 5 | 2.8 | 3.0 3.3 3.5 
Bilk: | 
Deliveries (consumption)_-..........-- bales..| 28,687 } 35,278 | 35,783 | 31,309 | 33,557 | 36,372 | 36,002 | 31,749 | 21,982 | 30,715 | 30,260 | 34,884 | 33, 381 
a oe Sey t Pn (N, 2 ; 3, 433 5, 148 5, 521 4,015 5, 174 4,958 | 5,054) 5,865 3,781 | 4,003 3,359 | 4,182 4, 833 
Price, wholesale, raw, Japanese, 13-15 | 
dol. per Ib- 1. 600 1, 848 1. 827 1, 940 1, 873 1.851 | 1.721 1. 648 1.575 | 1.565 1, 592 1.634 | 1.619 
Stocks, end of month: | | 
Total visible supplyt-_.----..-----.-- bales__| 135,616 | 140,802 | 130,256 | 141,094 | 152,083 | 152,857 | 151,834 | 156,724 | 161,435 | 143,678 | 136,934 | 134,426 | 130,955 
United States (warehouses) - _...._- do...., 37,016} 41,302 | 45,556 | 41,494 | 44,183 | 43, 957 | 40,834 | 45,424 | 49,535 | 48,678 | 43,834 | 36,326 | 41, 455 
WOOL | | | | 
Consumption of scoured wool: bs | 
Apparel class.........---..------ thous. of Ib..| 12,944 } 22,871 | 20,081 | 20,509 | 20,034 | 17,213 | 16,095 | 10,604 | 10,425 12,709 | 12,090} 10,412 | 12,623 
SS eee do_.../ 3,036} 10,098 | 9,511) 7,903 | 8,668) 7,259 | 4,926 | 2,730 | 2,857 | 3, 672 | 3,982| 4,328 | 3,329 
Imports, unmanufactured - -....-...-.-.-- do....| 4,029 29,990 | 28,518 | 19,302 21,116 | 16,896 | 14,213 10,147 6,045 | 4,781 3,675 | 3,621 3, 660 
Operations, machinery activity: | | | | | | 
omb | 
percent of active hours to total reported -- 65 113 101 84 89 76 60 | 50 | 52 53 51 | 43 49 
ms: | 
NE ..-. 26 68 65 50 61 56 42 | 28 | 30 28 34 | 36 34 
_____ ASG do... 18 52 45 32 34 27 28 | 22 20 23 23 | 22 15 
eo eaeuea do....| 40 94 89 73 74 58 | 55 | 45 51 53 56 43 31 
PA a a spindles: | 
ee oe 42 100 93 79 88 72 63 43 47 50 59 44 | 35 
Worsted ee te do... 42 82 73 57 59 47 46 38 44 41 7 27 | 31 
Prices, wholesale: 
Raw, territory, fine, scoured -- .--. dol. per Ib. | . 68 1. 04 1.00 1. 00 1.01 | .97 90 . 83 . 81 ar | .70 68 | . 69 
Raw, Ohio and Penn., fleeces. .......-- do.... . 26 .42 42 . 43 43 42 38 35 82 31 .27 | . 26 . 26 
Suiting, unfinished worsted, 130z. (at fac- | 
OS EEO EEE: ol. per yd- 1. 535 2. 079 2. 079 2. 079 2. 035 1. 999 1. 980 1. 832 1. 832 1. 832 1. 832 1.772 1. 535 
Women’s dress goods, French ~<a. 54” (at | 
—_ _. Ree ee peryd..| 1.040 1, 213 1. 213 1. 213 1. 213 1, 213 1. 213 1. 168 1. 139 1,139 1. 139 1.139 1.114 
Worsted yarn, 32’s, crossbred cock (Boston) 
dol. per Ib__| 1.05 1.45 1. 43 1, 41 1.40 1.38 1.34 1.18 1.10 1.10 1.08 1.05 1. 05 
Receipts 4 Boston, total......---- thous. ofIb_.| 40,900 ] 37,978 | 53,149 | 38,904 | 20,237 12,129] 8,753] 8,911 4,919 | 6,338 | 6,529] 6,798 | 14,821 
ER gina cowcntentnionnneocmnenne: do....| 40,198 | 23,340 | 41,315 | 36,186 | 25,796 8, 439 5, 758 6, 925 4, 201 5, 763 5, 504 6,159 | 14,090 
EE EERE eerer eS” Rc 702 14, 638 , 2, 718 3, 442 3, 691 2, 995 1, 986 719 575 1, 025 639 730 
Stocks, — basis, end of quarter, total 
thous. of Ib. .|....-..--]------.-- eee CE Cr es ne pe  mee (See eeere 100, 20) |< cco 
Woolen wools, total.......-.-.-....-... 0. ...|---------Jonnonnee- ag es ~ (S SSE eens | 62,888 |-cne-nrce|oonceess- | gS 
— Spe thenpossenseneskosscccuce AO... .|-.-----cBs<sescs- 83, 603 |....-----}--.-..--- i a eS i eee RSS 38, 666 |.-..---- 
cn , eS ae do....|---------]--------- LS as ae 8 es Pees (Be 3 ee ress. S| ae 
Worntel's SON, NOUN nnn 3s ose : ae Sees ee a | Sas | es es GL 408 t.... cos 
EE Ee 2S Ee | es ae | eS Sa Of ER tes 46, 825 |....---- 
| ESE RAL G0......|-.-----2-Bon-n0-ee- i) Ss es ae OY ER, Tipe Cg ae eee 14, 598 |.....--. 
MISCELLANEOUS PRODUCTS | 
Buttons, fresh-water pearl: * 
Production._...........-.--- pet. of capacity. 24.7 60. 4 49.0 30. 5 44.5 42.6 38. 2 38. 1 26.7 23.9 s79 27.3 28. 4 
Stocks, end of month.....-..- thous. of gross... 7,123 | * 6,922 7, 231 7, 002 7, 099 7, 196 7, 193 7, 385 7, 297 7, 308 7, 287 7, 226 7, 216 
Fur, sales by dealers f ......-..-- thous. of dol__| »” 1, 838 4,925 3, 304 3, 297 4, 003 2, 330 1,750 1,249 | *1,458 | *2,873 | *2,796| *2,575]| 71,953 
Pyroxylin-coated textiles (artificial leather) 
rders, un filled, end of mo..thous. linearyd..| 1,554 2, 876 2, 886 3, 024 3, 117 3, 179 2, 584 1,731 1, 544.) 1,925 1, 964 1, 864 1, 577 
Pyroxylin spread. thous. of Ib..| 4, 150 5, 555 4, 958 4,317 5, 982 5, 481 4, 945 3, 762 3, 366 3, 532 4,111 4, 837 4, 335. 
Shipments, billed_......... thous. linear on 4, 072 5, 727 5, 018 4, 121 4, 804 4, 962 4,617 3, 609 3, 171 3, 253 4, 016 4, 664 4, 237 
| 
* Revised » Preliminary. 1 Data no longer available. 


tRevised series. Data on finished cotton cloth beginning 1934, see table 31, p. 19 of the August 1937 issue. Due to change in the number of firms reporting, data begin- 
ning January 1938 are projected on the basis of identical mill reports. The identical mill report is available for production only, hence the stock figures cannot be carried 
forward. For rayon deliveries, 1923-37, and stocks, 1930-37, see table 43, Pi 20 of the October 1937 issue. For total visible supply of silk for perioa J uly 1930-December 1936, 
see table 11, p. 20, of the February 1937 issue. Data on fur sales revised beginning January 1936; revisions not shown on p. 94 of the March 1938 Survey will appear in & 


subsequent’ issue. : 
{Data for July, October, 1937, and January and April 1938 are for 5 weeks; other months, 4 weeks. 
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July 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 

one with exp 7 ay notes a references | 

to the sources of the may un e . é . " ° 

1986 Supplement to the Survey. May | May | June | July | August ao October —— sy J - | = March | Apri 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, total. .......---.--.--.--- number-.|........- 369 452 402 456 396 327 248 300 213 231 Ce 

Commercial (licensed) .......-...--.--- a See 264 341 296 306 271 169 56 95 67 64 | 

Military (deliveries) = 51 54 69 83 82 97 116 149 116 99 mk... 

For export. .--.. SS eS 54 57 37 67 43 61 76 56 30 68 is RN 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, total number_ 5, 253 5, 047 6, 799 8, 097 8, 778 3, 969 4, 055 3,040 3, 551 4, 884 7, 282 7, 609 4, 095 
Passenger cars... .-....-.....------ a 3, 588 3, 636 4 758 5, 478 5, 570 2, 376 2, 358 2, 878 2, 066 2, 733 4, 875 5, 416 3, 014 

United States: e 

Assembled, total iome@Mace| 10,879 38, 270 33, 587 34, 433 28, 969 21, 404 25, 679 36, 109 50, 340 39, 417 29, 586 30, 492 25, 680 
a do....| 12,127 | 23,447 | 18,408 | 19,275 | 12,086 6, 181 17,348 | 24,644 | 27,590} 21,800 | 17,305 | 16,809 15,757 
Trucks es do...- 7,452 | 14, 823 15, 179 15, 158 16, 883 15, 223 8, 331 11,465 | 22,750 | 17,617 12, 281 13, 683 : 

Financing: 

Retail purchasers, total......-- thous. of dol__|......-.- 181, 021 | 184,397 | 165,438 | 154,578 | 124,244 | 103,434 | 98,001 | 85,558 | 64,320 | 65,214 | 90,673 | 88,177 
New cars_...-.---- ee Sees 113,185 | 114,195 | 102,919 | 95,373 74,210 | 62,185 | 58,864 | 49,498 | 32,848 | 32,913 | 45,251 | 47,520 
WH ONS oie ncccecmnsneesces Sal RRR Fe 67, 062 69,432 | 61,845 58, 585 49, 474 40, 712 38, 652 35, 629 31,026 | 31,895 44, 874 , 
SE ea ee Se 774 770 674 620 559 536 486 431 447 405 548 597 

Wholesale (mfrs. to dealers) _-_.___---_- a eae 188, 371 | 175,215 | 167,509 | 157, 199 75, 140 | 130,094 | 157,058 | 135, 155 78, 115 70, 384 | 87,726 | 92,661 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus_..._....-- number-.- 73 72 80 79 62 79 76 70 78 53 51 67 76 
je eae do._..| 30, 07 7 44,162 | 59,620} 60,100 | 53,035 | 40,377 36,931 31,219 | 28,424 | 27,929 | 30,208 | 33,259 | 29,532 
Production: | | 

Automobiles: 

os aes Esai nag snemacainansanaanap veal do....} 18,115 23,458 | 23,841 17,941 | 10,742 4,417 | 8,103 | 16,574 20, 652 17, 624 16, 066 16, 802 18, 819 
ill, ee em do__..| 13,641 17, 980 17,919 12,513 | 5,814 1, 926 | 7, 378 13, 793 14, 384 13,385 11, 753 12, 276 14, 033 
United States Ss easiais sales), total_..do.__-| 192,068 | 516,919 | 497,312 | 438,968 | 394, 33 171, 213 | 329,876 | 360,055 | 326, 234 |r 209, 5(6 jr 186, 523 | 221, 796 | 219,314 
PASGGUEOE CODD: ic cedenccnvnccessnens do_...| 154,958 | 425,432 | 411,414 |. 360,400 | 311,456 | 118,671 298, 662 | 295,328 | 244, 385 |* 155, 505 lr 139, 380 |174,065 | 176,078 
Trucks_ aa ae a 37,110 § 91, 487 85,898 | 78,568 | 82,874 2, 542 31, 214 | 64,727 81,849 | + 54,001 | © 47,143 | * 47,731 43, 236 
Automobile rims__....-....... thous. of rims__ 706 2, 190 2, 142 1,702 | 1,343 1,470 1, 890 1,818 1,121 528 478 854 971 
Registrations: q | | 
New passenger cars_____-... 172, 815 | 391, 697 | 360,236 | 357,522 | 300,402 | 225,442 | 197,391 | 190,185 | 174,820 | 142,324 | 117, 730 174, 918 | 185, 925 
New commercial cars 32,206 | 65, 857 ‘ 590,451 | 58,681 | 63,116 | 39, 433 | 26,924 | 30,912/ 31 343 | 58,312 | 36,291 | 34,672 
Sales (General Motors Corporation): 

To consumers in U. 8__------...--.---- do___ 92, 593 | 178,521 | 153,866 | 163,818 | 156, 322 564 | 107,216 | 117,387 | 89,682 | 63,069 | 62,831 | 100,022 | 103, 534 

To dealers, total --do__._| 104,115 4 216, 654 | 203, 139 | 226,681 | 188,010 | 82,317 | 166,939 | 195, 136 | 160,444 | 94,267 | 94,449 | 109, 555 109, 659 
ya ee do__..| 71,676 } 180,085 | 162,300 | 187,869 | 157,000 | 58,181 | 136,370 | 153,184 | 108,232 | 56,938 | 63,771 | 76,142 | 78, 525 

Accessories and | tang shipments: 

Combined index_.........--- Jan. 1925=100_- 89 181 174 148 141 149 160 156 119 96 88 | 103 101 
Accessories for original equipment___.do-__- 82 202 190 153 140 149 176 174 114 93 83 | 97 94 
Accessories to wholesalers-_-_......-.- do__.- 102 103 99 116 118 128 147 136 126 96 99 | 118 116 
Replacement parts._...........------ do.-_-- 108 152 167 154 164 164 154 121 98 102 107 | 117 119 
Service equipment.__......-.--..---- do___- 101 157 154 127 131 148 130 110 81 94 92 | 108 112 

RAILWAY EQUIPMENT 
(Association of American Railroads) | 
Brelght om owned and on order, end of mo.: | 

wne 

COROT vcccccsciacacécuesseues miiie. of Tb..|...-.<.-. 169, 839 | 169, 883 ™ 102 | 170,409 | 170,585 | 170,791 | 171,085 | 170,809 | 170,876 | 170,010 | 169,780 | 169, 538 

pO IESE SESE EEE 052 thousands. |--------- 1, 731 , 729 ’ 1, 732 1, 732 1, 735 1,73 a 1, 720 1,717 1,714 
Bit CR QE icine cncutaionwews number-_-| 225, 534 | 192,286 | 184,313 136, 225 | 188,207 | 188,032 | 186,017 | 184,873 | 184,249 | 197,455 | 200,340 | 201,970 | 211,121 

Percent in bad order-_..-.........-----.- 13. 11. 10. 10.9 11.0 11.0 10.9 10.9 10.8 11.6 11.9 11.9 12.5 

Orders, unfilled.............-- .-Cars. 4,484 | 44,397 | 41,805 | 37,411 | 31,123 | 24,225 18,231 | 12,511 7, 904 6, 547 5, 558 5, 825 4, 867 
Equipment manufacturers-- Y ee Se 31,802 | 20,577 23,952 | 19,525 | 14,155 9, 725 4 2, 896 1, 929 1, 632 2, 052 1, 746 
In railroad shops._.........-.-------- | 2, 59 12, 318 13, 459 11, 598 10, 070 8, 506 7,048 5, 008 4, 618 3, 926 3, 773 3, 121 

Lasematives owned and on order, end of mo.: | 

wned 

Pas | nee eo nee mite, of )..|.<<..-.-- 2, 159 2, 160 2, 159 2, 160 2, 160 2, 159 2, 160 2, 163 2, 158 2, 155 2, 156 2, 156 

| ELE TRONS SERS PE are 7,719 | 43,700 | 43,673 | 43,602 | 43,600 | 43,543 | 43,488 | 43,482 | 43,469 | 43,347 ,228 | 43,210 | 43,185 
Aeeninn classified repairs--_-.- number... 17.9 6, 787 6, 676 6, 406 6, 326 6, 6, 291 6, 214 6, 316 6, 672 6, 911 7, 162 7, 443 

i... |” (eee 15.5 15.3 14.7 14.5 14.3 14.5 14.3 14.5 15.4 16.0 16.6 17.2 

jactalied Se ae aS Se 62 67 82 77 76 68 79 74 46 28 43 44 

Retired 2 aS : 56 126 94 143 89 133 134 85 124 143 148 61 69 

Orders, unfilled - a a eediadl We ieeanscane 329 296 283 252 212 181 156 131 110 101 SS 61 
Equipment manufacturers-.........- . 2 Se 288 259 248 220 183 157 130 108 91 83 69 48 
In railroad shops_......-...-.----..-- ° el ees 41 37 35 32 29 24 26 23 19 18 15 13 

Passenger cars: 
Owned by railroads_.............-..... | Seer ATeeeee os | | ers eee ) 1 en Ceeenee tS SEES) ae , tS ee 
Unfilled orders..............--.-.----.- i S| — Sieh. 9 "Seay Bierdaes 2... oe Seed eta Me cate 
(U. S. Bureau of the Cens: 
Locomotives: 
Orders, unfilled, end of mo., totalf....- 83 397 403 373 362 3 255 224 166 156 159 119 95 
omestic. 74 376 362 333 321 279 214 190 155 153 156 109 86 
anna 36 55 77 79 89 73 54 63 47 47 56 35 35 
38 321 285 254 232 206 160 127 108 106 100 74 61 
21 53 49 48 37 40 61 46 33 25 16 48 30 
8 12 12 15 15 14 15 13 13 ll 5 22 7 
13 41 37 33 22 26 46 33 20 14 ll 26 23 
ges ED Dee do....| Seeeee seer e | | RE, Sees | SERRE, Sore — oe 
ining use (2 RR SRY | Sara aes Z | aR st Sees PSPs 
(American Railway Car Institute) 
Shipments: 

Freight cars, total...............---....do...- 194 6, 030 5, 720 6, 301 6, 396 6, 530 6, 434 5, 638 2, 849 901 108 388 260 
Domestic -do.... 188 6, 030 5, 705 6, 297 6, 383 6, 143 6, 434 5, 350 2, 365 795 108 388 10 

Passenger cars, total__...............--- i. 10 6 73 99 75 46 39 19 36 30 23 11 0 

omestic. 7 eee 10 6 73 99 75 46 39 19 36 30 2 ll 0 
Railway Age 
New orders: ¢ eam 

Freight cars. do....| 6,114] 3,903 528 | 1,030| 1,490| 1,195 21| 1,625] 1,350 25 109 682 3 

Locomotives... do.... 5 14 22 3 39 8 0 13 1 9 17 10 3 

Passenger cars do 55 5 10 14 1 0 0 13 0 0 50 1 i 





» Prelimin: 






































ary. * Revised. 
t Revised series. Unfilled xa sodas and shipments of locomotives (Bureau of the Census) revised beginning 1936; revisions not shown on p. 55 of the December 1937 Survey 


will appear in a subsequent iss 
4 Automobile segistrations | = the state of Wisconsin have not been included since June 1937. 
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Monthly statistics acini December 1935, to- | 1938 1937 1938 
guiper wih explnsster notes snd sebyossese | | Feb 
Ribas base - ” May May | June July | | August | | Septem October | ‘ier | D — —_— a March | April 
T RA N sansa RTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | 
(U.S. Bureau of Foreign and Domestic Commerce) | 
Exports of locomotives, totalt.........number 12 18 7 29 23 | 32 23 | 16 18 42 16 22 20 
PINOT ss cncesidsnbinkinehieteiee tGnaedmenand do... 10 15 5 25 19 | 29 12 75 13 12 ll 20 19 
oe do-_. 2 3 2 4 4 3 ll 1 5 30 5 2 1 
INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 
eens number 78 162 153 164 173 116 180 138 161 110 96 115 71 
i ll do... 63 158 149 158 164 113 163 129 138 89 79 74 57 
ee ee cee do... 15 4 4 6 9 3 17 9 23 21 17 41 14 
SHIPBUILDING . 
United States: 
Vessels under construction, all types 
thous. gross tons__- 423 380 366 319 313 316 294 263 216 368 368 384 369 
on EEL ise 37 276 266 280 273 273 250 218 173 319 316 320 310 
Cs sstiantatancne tone Gucaliiimsaigelbibibhiniilabal do_. 44 1 99 39 39 43 45 | 45 43 48 52 63 59 
Vessels Tisunched, all types_._._....gross tons. 22,232 § 11,375 | 15,124 13,950 | 12,9847 15,663 | 43,546 | 43,503 | 41,305 | 25,214 11,190 10,357 | 717,015 
Power 
ice tecniendtuieniia el do... 19, 050 725 0 7, 550 0 7,033 | 39,302 | 37,338 | 19,348 | 23, 235 3,000 7,654 | 10,972 
Fe do__. 700 0 10, 256 114 8, 309 312 350 3, 900 11, 146 0 500 0 113 
roe libata awe sromcbhiniwtgid mane diait do_-. 2, 482 J * 10, 650 4, 868 6, 286 4,675 | * 8,318 3, 894 2, 136 10, 811 1,979 7, 690 2,703 | * 5,930 
> EE Ee Tae do... 22, 232 § 11,375 15, 014 13, 836 12, 875 | * 15, 351 43,546 | 43,503 40,355 | 25,214 11, 190 10, 357 | * 16, 902 
Venels officially numbered, all types | 
gross tons. |_....._-.. 17, 308 54, 693 23, 738 7, 679 24, 275 38,120 | 44,081 29,725 | 36,632 | 41,248 29, 926 14, 354 
RT AES Re a ee ee ae ee, ec: 6, 786 20, 798 14, 306 3, 269 18,889 | 31,732 23, 109 21,491 | 33,530 | 31,793 24, 798 6, 246 
ag a gaan } 
yore 5p Oe OE Ee _ ag See ee oy Sere, emmenee ener | REE eer ee onr > ee, Eee ee 
ae thous. gross tons._|_....__._J--..-.--- | Sy eae __ SRE eet a, - ERE CNS i... 
Under —'—mnee 
NN irs sicteivtecsheinininpinunip tlie sieaahirmall _ a i, SD Sn eaee | Se eee EE Dee ae gg ee 
Tone. eee ee eee eS || a Seen BE Mosienscss Rae | RR RRR e: oe 7 es: 














Physical volume of business: - 
ombined index. -.-.........-....-- 1926 = 100_- 110. 7 122.0 126.0 126.5 123. 4 123.8 127.4 127.9 121.4 111.8 106. 7 108.8 | 112.4 
Industrial production: 

Combined index. .........-.-.-.--- do... 112.5 126. 1 130. 6 130. 9 127.2 127.5 132. 6 133. 5 125. 2 113.5 107.4 110.2 | * 114.2 
Constructionf.......-...-.-..---- a 49.3 ° 55.8 r 63.3 r 48.4 r 52.6 r §5 6 * 53.7 ° 47.9 * 63.7 48.5 36 5 r §3.4 57.2 
Electric power _.-.....-.-..--...- do.._- 210.2 232.3 239. 8 233.7 231.1 226. 9 224.3 230. 2 231.8 | * 219.7 215.9 | * 222.5 212.6 
Manufacturing-.........-.......- do.._- 104.7 122 3 125.1 127.2 121.4 122.9 133. 6 132. 4 120.5 108. 6 101.3 101.8 103.2 
Se do.._. 91.9 133.6 142.5 139. 2 136.7 153.3 133.8 127.5 135. 1 109.7 111.3 103. 2 100. 4 
Ee | ee 199. 4 191.4 201.3 215.3 212.3 203. 8 186.9 207.9 183. 8 179.1 188.8 195.7 | * 212.7 

Distribution: H 

Combined index. ...........-----.- On... 105.5 110.4 112.5 113.6 112.2 113.0 112.3 111.8 110.5 106.7 104. 5 104.7 107.2 
EE —— 71.8 78.9 78. 5 85.8 82.7 85. 1 77.0 79.5 84.4 77.2 75.0 75.0 71.4 
Exports (volume)-_-...........-.- O0.....1 86.4 108.0 121.3 108. 1 115.6 103.9 96.7 102.7 81.9 91.8 80. 4 80.3 97.8 
Imports (volume)-_-..........--.- do....| 81.7 90.8 99.6 97.5 97.9 101.6 110.8 108. 4 90. 3 84.8 79. 6 79.1 88. 2 
Trade employment. -_-_-........_-. oe 132.8 132. 8 133. 5 133.8 131.8 132.9 135.1 132. 4 134.1 130.6 130. 4 130.9 133.3 

Agricultural marketings: 

Combined index. -.....--..------------ do__. 41.1 53.1 29.3 45.7 57.6 86.1 55.3 57.2 35. 5 37.6 25.7 29.7 38.3 

0S ee do__- 34.0 46.7 12.7 26. 6 43.4 79.3 54.8 49.3 26.2 29.8 14.0 17.4 31.0 

| a ao... 72.5 81.5 103.6 131.0 121.1 116.4 93.0 92.6 77.1 72.7 77.8 84.5 70.7 
Commodity prices: 
SS eee ig 4 84.2 82.9 82.9 83.1 83.7 83.6 84.2 84.2 84.3 84.1 83.9 84.2 84.3 
Wholesale prices-_-........-.---.------ do___ | 80.3 r 85.2 84.6 87.5 85.6 85.0 84.7 83. 1 82.7 83.8 83.6 83.1 82.3 
Rapleyment (first of month): 

Combined index -.---.-..---------.---- do... 107.4 106. 3 114.3 119.1 120.0 123.2 125.7 125.2 121.6 113.4 110.4 107.8 105.0 
Construction and maintenance. - - - - do... | 88. 2 71.4 105. 2 128.5 139. 8 144.5 144.3 131.7 104. 2 81.9 71.6 71.4 71.6 
Manufacturing._............--------- do... 110.6 113.8 117.9 119.0 118.1 121.2 121.7 119.0 116.3 108. 6 110.3 110.5 110.8 
PE REE Se do... | 149.7 147.4 151.9 153.6 153.7 159.1 163.9 161.1 162.3 155. 2 154.3 153.9 151.3 
—— SESE Seareeer one Sermon eee do.. | 131.9 125.2 129.0 137.5 141.7 146.6 135. 4 131.0 130. 6 132.5 128.4 127.1 129.8 

eo Grialinat Reaigsecenen pws diadeinigninnniane-avisaeni do... | 131.3 128.4 131.5 133. 4 132.2 130.9 133. 4 137.0 139. 6 141.7 127.9 126.0 127.1 
Seenapartation DF selrvnicmencenrenuiaiannee do... 83.9 85.1 86.7 89.4 89.1 89.7 90.4 87.2 84.1 82.0 79.6 79.0 78.5 
Finance: | 

Banking: 
ee mills. of dol. | 2, 462 2, 769 2, 892 2, 721 2, 613 2, 734 2,906 | 2,926 3, 081 2, 445 2, 176 2, 371 2, 401 
Interest rates.................--- 1926=100. | 65.3 745 72.9 73.1 72.2 71.8 73.1 72.7 71.2 69.7 9.3 67.2 

Commercial failures ---......-.-..-.- number |_.__-___- Pete a bt MeO TIRE) Es pees ie Rees eee ese, ree | penecdund ccccgusmaeueentee eae eee 

Life insurance sales, new paid for ordinaryt | 

thous. of dol 30, 342 31, 858 37, 658 32, 364 28, 274 27, 514 33, 762 38,312 | 36,908 30, 606 31, 204 32, 796 29, 981 





Security issues and prices: 















































} 
| 
| 
New bond issues, total_.......-...._. do... | 210, 457 | 158, 571 | 106,033 | 109, 763 50, 744 54, 273 51, 8A) | 196, 694 84,429 | 159, 323 73, 511 58,128 | 65, 642 
Bond yields, Ontario Government percent 3.13 3. 57 3. 49 3. 50 3. 46 3. 44 3. 50 | 3. 48 | 3.41 . 34 3. 32 3. 28 3. 22 
Common stock prices... ---.-.-- 1926=100 | 99.7 132. 2 129.4 133. 0 135. 2 118.9 105. 8 103. 1 103. 7 107.7 107.1 99. 2 97.9 
Foreign trade: 
Baperts, totel.................. thous. of doi 72, 791 | 105, 604 | 115,298 | 100,142 | 103, 339 95, 216 | 103.684 | 107, 818 78, 486 72, 234 60, 981 75, 112 56, 253 
EE do... | 67,123 76,707 | 75,669 | 71,996 69, 966 70,240 | 82,113 80, 641 53,125 | 49,720} 46,952 65,056 | 48, 895 
Exports: | | 
A: Se een thous of bu_ | 3,371 8, 027 12, 180 8, 603 6, 545 5, 903 10.055 | 14,542 6, 636 7, 194 2, 839 3, 487 1, 618 
Wheat flour. -_...-.-.--...... thous of bbl. | 297 349 390 335 289 307 336 | 406 338 296 272 302 185 
Railways: y | 
TEARS thous. of cars__| 190 209 214 219 231 262 | 260 235 204 187 | 180 200 185 
Financial results: 
Operating revenues. _-_-.---.- thous. of dol_.|___.____- 29,257 | 25,253 | 29,405 | 29,211 | 32,882) 34,781 | 30,585 | 28,969 | 24,362} 23,316 | 25,925 25,192 
Operating expenses__......-...------- do..._| _._.....] 25,199 | 25,649 | 26,381 | 26,938 | 26,546 | 26,063! 24,059 | 23,514] 24,211 | 23,442] 25,165] 24,112 
PR = — idenscalpieinn Meee Min. | tee 2, 901 1, 466 1,811 1, 092 5, 199 7, 677 | 5, 390 4,007 | 41,019 | 41,305 4 374 136 
—— ng results: | 
reight carried 1 mile... -...mills of tons_.|_______- 2, 104 1,832 | * 2,233 | * 2,360 2,739 | *3,149| 2,544 2, 218 2,023 | °1,976 | * 2,235 1, 841 
Passengers carried 1 mile._. mills of SS ee 144 165 212 205 178 142 | 119 | 187 149 137 148 138 
Production: | 
Electrical energy, central stations: 
mills. of kw-br- 2, 082 2. 301 2, 255 2, 188 2, 198 2, 204 2,365 | 2,415 2, 458 2, 280 2, 058 2, 258 2, 064 
EE er idewsnseacucd thous. of long tons- 72 78 78 80 75 76 | 81 | 81 81 75 61 66 66 
Steel ingots and castings. ...........- ee 115 121 119 123 127 115 115 | 111 98 112 99 119 116 
ee Se thous. of bbl 978 900 1, 001 1, 087 1, 043 1, 438 1, 489 1, 449 | 1,011 921 849 999 794 
© Revisea 4Deficit 
+ Revised series. For revised data for period 1930-37 on new paid for ‘Ordinary Life Insurance Sales” in Canada, see table 37, p. 19, of the September 1937 Survey. The 


Canadian construction index for 1937 has been further revised since publication of the June issue. Data for 1937 not shown above are as follows: J anuary, 37.4; February, 45.1; 
March, 82.1; April, 84.8. Electric locomotives revised to include mining and industrial. Revisions beginning with January 1921 will be shown ina subsequent issue. 
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